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OBLWN YCINOBUA NMPUTNTOXNMU KbM «
OOroeopPUTE C KIMIMEHTU HA MHBECTULUWMOHEH
[MOCPEOHUK “®AKTOPU™ ALl

1. OBLUN NOJNTOXKEHUA

Yn. 1. Ha ocHoBaHue un. 82, an. 3 ot 3akoHa 3a na3apute ¢ (PMHaHCOBU MHCTPYMEHTM, KakTo 1 un. 298 ot Tbproeckusl 3akoH, CbBeTa Ha
OVpeKTopuTe Ha MHBECTULUMOHeH nocpefHuk “GAKTOPN” ALl npuema cnegHute OB6LLM YCNOBUS, MPUMOXUMI KbM JOFOBOPUTE C KIMUEHTU

(O6wm ycnosus).
Yn. 2. B HacToswumTe O6LM ycrnoBus ce ypexaa u npeacTaBs:

e MHMOPMaLVS 38 UHBECTULIMOHHUSA MOCPEIHNK,

e OrpaHuyeHusaTa B EMHOCTTa HAa MHBECTULIMOHHUSA MOCPEAHWK,

e MpegocTaBsHaTa OT MHBECTMLIMOHHUSA NOCPEAHUK Ha KNineHTa MHGopMaLUs, KaKTo U HauHWUTE 3a HeMHOTO NpefocTaBsaHe,
e MHOpPMaLUATA, KOATO KMUEHTLT € 3aAbIHKEH Ja NPeAoCTaBu Ha UHBECTULIMOHHMUS NOCPeOHUK,

e W3BbPLUBAHETO Ha OLIeHKa 3a YMECTHOCT U1 LienecbobpasHocT,

e KaTeropusauus Ha KnueHTuTe,

 [OrOBOPHOTO HAYarlo Mpu NPeaoCTaBAHETO HA UHBECTULWMOHHW U OOMbIHATENHW YCIyTH,

¢ CbXpaHEeHMeTo Ha (*)I/IHaHCOBI/ITe MHCTPYMEHTU U Napn Ha KNneHTuTe,
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o MPUHUMMUTE Ha U3MbIIHEHWE HA KIMMEHTCKWU HapexaaHus,

« MpaBaTa 1 3a4bIIKEHNATA Ha KNMEHTA U MHBECTULIMOHHWUA NOCPEHWK NpY NPeaoCTaBAHETO Ha MHBECTULIMOHHW YCIyTH,
« 0oOLLa paMKa Ha TPETUPaAHETO Ha KOHMIUKTUTE Ha UHTEPECH,

e TeKyLLOo M NepuoaNYHO OTYUTaHe Npes KNneHTa,

e Bb3araHe Ha U3NbJIHEHWETO Ha TPETO N1UE,

e CbLUHOCT Ha cucTeMaTta 3a KOMNEHCHpaHe Ha MHBECTUTOPUTE,

e YCIOBMS 32 pa3yMHO M CrpaBeasIMBO ypexaaHe Ha CriopoBeTe

e [Ipyrv yCrioBusi, UsUCKyemMm cbobpasHo AeicTBalloTO 3aKoHOAAaTeNCTBO.

Yn. 3. (1) CbabpkaHMeTo Ha HacTosawuTe obLWKM ycnosus ce onpeaens oT CbBeTa Ha AUPEKTOpPUTE B 3aBMCUMMOCT OT YCIyrnTe u

aenHocTtuTe, 3a komto UM “@AKTOPW” ALl e nonyynno nuueHs ot KOH.

(2) O6LLLI/ITe ycnosusa ce n3narat Ha BUAHO U AOCTbIMHO MACTO BbB BCAKO NomMeLlleHne, B KOeToO MHBECTULMOHHUAT NOCpeaHuK npuema

KIIMEHTK, KaKTO 1 ce NyOnukyBaT Ha MHTEPHET CTpaHuuara my.

Yn. 4. B HacTosiwmTe O6LUM yCnoBMS ce M3Non3BaT cnegHuTe ChKpalleHns: 3akoH 3a nasapute Ha MHaHCOBW MHCTPYMeHTH — 3MPU;
3akoH 3a ny6nmM4HoTo nNpeanaraHe Ha ueHHu kHka — 3MMLUK; 3akoH 3a npunaraHe Ha MepkuTe cpeLly nasapHuTe 3noynotpebu c
duHaHcoBU nHcTpyMmeHTn — 3NMCI3®U; Oenernpan pernameHT (EC) 2017/565 Ha Komucusita ot 25 anpun 2016 roguHa 3a gonbnBaHe
Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa No OTHOLLEHME Ha OPraHN3aUMOHHNTE U3MCKBAHUS 1 YCIoBUsTa 3a
M3BbPLUBaAHE Ha AEeNHOCT OT MHBECTULMOHHUTE NOCPEeaHMLM 1 3a AaBaHETO Ha onpefeneHus 3a LenuTe Ha nocodeHaTta AMpeKkTuBa
(PernameHT (EC) Ne 2017/565), Komucus 3a douHaHcoB Haasop — KOH, 3amecTHUk-npeacenaren, prkoBogeLy ynpaeneHue ,Haasop Ha

MHBecCTUUnoHHaTa genHoct” npu KOH — 3am.-npeacenatens Ha KOH.

Il. BAHHU 3A UHBECTULIMOHHUA MOCPEOHUK

Yn. 5. (1) KnueHTbT e yBeoOMEH, Y€ HAUMEHOBAHMETO NOA KOETO MHBECTULIMOHHUST NOCPEHNK n3BbpLuBa aenHocT e UM “GAKTOPU” AL
M3NUCcBaHO U Ha aHrmuinckn kakTo criegsa IP “FAKTORI” AD Cepanuue rp. Codums, panoH JloseHeu, 6yn.YepHu Bpbx No 67, TenedoH 3a
koHTakTy 0897 88 94 93, enekTpoHeH agpec 3a kopecnoHaeHums e: office@factory-bg.com (mailto:office@factory-bg.com), eanksT 3a

KOHTaKTu Mexay knueHtn n UM “©AKTOPU” Al no npefocTaBsiHe HA MHBECTULIMOHHU Y OOMBIHUTENHM YCnyrn € Gbnrapcku.

N “©AKTOPW” ALl e BnncaHo B TbproBckust pernctup ¢ EMK 121550393

(2) 'HBECTMLMOHHMAT NOCpeaHuK e nuueH3npaH pellerHne ¢ Ne PI-03-0160 / 17.05.2007 r. Ha Komucusita 3a omHaHCOB Hag30p.

(3) Hagsop®T Ha gertHocTTa Ha UMM “@AKTOPW” ALl ce ussbpLuBa ot Komucusta 3a omHaHcoB Haasop, Penybnuka bvnrapus, rp. Codus,

yn. ,bynanewa” Ne 16, T. ueHTp. 02/94 04 999.

(4) KomyHuKaumsita Mexay MHBECTULIMOHHMS NMOCPEAHVK U KNMEHTUTE Ce U3BbPLLBA MO CIeAHUTE HAYMHU: NINYHO, NO TenedoH,
ereKTpoHHa nolla, MMCMEeHO, Ypes NMcma uanpallaHu ¢ obpaTtHa pasnuncka Ha aapecuTe Ha CTpaHUTe, MOCOYEHN B OrOBOPA, CKITHOYEH
MeXay TAX, eNeKTPOHHU JOKYMEHTM, MOANUCAHMN C eNeKTPOHEH NOAMNUC, KakTo 1 Ypes Apyrv cnocobu 3a AMCTaHLUMOHHA KOMYHUKaLMS,
yKa3aHu B JOrOBOpa 3a NpeAoCcTaBsiHe Ha CbOTBETHATa ycrnyra unu B Monutukarta 3a U3nb/IHEHWE Ha HapeXaaHUsl Ha MHBECTULMOHHUS

nocpegHuK.

Yn. 6. (1) N3BbpLuBaHNTE OT MHBECTULMOHEH nocpeaHuk “CAKTOPU” ALl MHBECTULMOHHM YCIYTW, CbIMACHO NofyYeHnst nuueHs ot KeH

ca:

1. npuemaHe 1 NpeaBaHe Ha HapeX4aHUsa BbB Bpb3Kka C eAWH Ui noseve (MHaAHCOBU UHCTPYMEHTH;
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2. U3NbIIHEHME Ha HapeXdaHUs 3a CMETKa Ha KINUEHTH;

3. 3. ynpaeneHue Ha noptdensn;

4. 4. npegoctaBsiHe Ha MHBECTULMOHHU CHBETY;

5. 5. npegnaraHe 3a NbpBOHayanHa npofgaxbta Ha hMHaAHCOBU MHCTPYMEHTU 6e3 6e3yCrnoBHO M HEOTMEHNMO 3a4biDKEHVe 3a

npuaobreaHe Ha OUHAHCOBUTE MHCTPYMEHTU 3a COBCTBEHA CMETKa (NrnacupaHe Ha (MHaHCOBU UHCTPYMEHTM);
(2) 'HBECTULIMOHHMAT NOCPEAHNK MOXe Aa NPefoCTaBs U cnefHUTe AOMbIHUTENHN YCIyru:

1. cbXxpaHsiBaHE U agMUHUCTPUPaHE Ha (OUHAHCOBU MHCTPYMEHTM 32 CMETKa Ha KIMUEHTW, BKIOYUTENHO NonevmTencka 4eNHOCT 1
CBbP3aHWTE C TOBA YCMyru KaTto yrnpasreHve Ha napuyHu cpeacTBa U Ha o6e3neyeHmst, C 3KIMKYEHNE Ha LUeHTpanu3npaHo BogeHe
Ha CMEeTKM 3a LieHHUN KHka cbrnacHo Pasgen A, 1. 2 ot MNpunoxeHueTo kbm pernameHT (EC) Ne 909/2014;

2. NnpefocTaBsiHe Ha 3aeMU Ha MHBECTUTOPU 3a M3BbPLUBAHE HA COEMNKN C eAWH Unu noeevye OUHAHCOBU MHCTPYMEHTU, MpY yCrnoBue
Ye NOCpPedHVKbT, y4acTBa B CAeNKaTa;

3. CbBETM Ha NPeanpUATMA OTHOCHO KanuTanoBaTa CTPYKTypa, MPOMULLIEHaTa CTpaTerns U CBbp3aHn C TOBa BbMNPOCKU, KaKTo U
CbBETU 1 YCNyrn, CBbp3aHu ¢ npeobpasyBaHe 1 npugobreaHe Ha NpeanpuaTus;

4. npepocTaBsiHe Ha YCNyrn, CBbp3aHun C YyXaecTpaHHU cpeacTBa 3a nrallaHe, JOKOMKOTO Te ca CBbp3aHu C NpefocTaBsaHUTe
WHBECTULMOHHM YCIyru;

5. MHBECTULIMOHHM NPOYyYBaHUSA U (PUHAHCOBM aHanNmM3u unu apyru opMu Ha obLLM NPENopPbKM, CBbP3aHN CbC CAENKM C (hMHAHCOBM
WUHCTPYMEHTY;

6. ycnyru, cBbp3aHu C NoeMaHe Ha eMUCUM PUHAHCOBU MHCTPYMEHTH;

7.noan.2un T 1-6 BbB Bpb3Ka C 6a30BUTE NHCTPYMEHTU Ha AepPUBATUBHUN (PUHAHCOBU MHCTPYMEHTM No Yn. 4, 1. 5,6, 7 n 10 oT

3 U, OOKONKOTO ca CBbP3aHK C NPEAOCTABAHETO HA UHBECTULIMOHHM U AOMBIHUTENHN YCIYTi.

(3) MIHBECTULMOHHUAT NOCpeaHUK MMa NpaBo Ja U3BbpLUa AENHOCT Ha TepUTopusTa Ha AbpkaBu-uneHkm Ha EC Bb3 OCHOBHa Ha npaBo

Ha ycTaHOBsiBaHe U cBOb6oda Ha NpefocTaBsiHE Ha yCryru, CbrnacHo ycrnosusi 1 peg B 3MON.
Ill. OrPAHUYEHUA B AEUHOCTTA HA MHBECTULIMOHHUA NOCPEQHUK

Yn. 7. (1) VIHBECTULUMOHHMAT nocpegHuK He MoXe Aa U3BbpLLUBa OEeNHOCTKM 3a CMETKA Ha KINMEHTU, KOUTO BOASAT 40 KOHCt)J'II/IKT Ha nHTepecu
nnn ga n3BbpLuBa CAerkn 3a CMeTKa Ha KIMeHTU B 06em unu ¢ YecToTa, Ha LUeHn unum c onpeneneHa HacpellHa cTtpaHa, 3a KOUTo crnopen

obcTodATencTeata MoOXe Aa ce Npueme, Ye ce N3BbPLLBAT USKMYUTENHO B MHTEPEC HA NHBECTULIMOHHNSI NOCPELHUK.

(2) VIHBECTMLUMOHHMAT nocpenHnK HAMa npaBo Aa U3BbpLUBa OENHOCT, KOATO B KOUTO M a € MOMEHT OT 3ano4BaHeTo 40 3aBbpLUBaAHETO n,
npoTnuBOpEYn Nnu 6u morna ga npoTnuBOpEeYnN Ha 3K, akToBeTe no npunaraHeTo My U NpAako NpunoxmMmnuTe genernpaHu pernameHTu Ha
EK. KnueHTbT ce cunta yBeJOMEH, Ye OoTnpaBeHn NCKaHNA 1O MHBECTULUMOHHUA NOCPEONHUK, KOUTO Ca B NpoTnBope4ne ¢ npunoXxmnmoTo

3aKoHOOAaTencTBO He MoXe aa 6baaT nanbnHeHu ot UM “©AKTOP” ALL.

Yn. 8. (1) IHBECTULIMOHHUAT NOCPELHUK HAAMA NPaBO BbB Bpb3Ka C NPeoCTaBAHETO HA MHBECTULMOHHM U JOMBIIHUTENHN YCNYrn Ha

KNWeHT [a 3annaiia, CboTBETHO Ja NpeaocTaBs U Nnonyyaea, Bb3HarpaxmneHune, KOMMCUOHHA UMW HenapuyHa obnara, OCBeH:

1. Bb3HarpaxaeHme, KOMMCUOHHa Unn Henapu4iHa obnara, nnareHu unu npenoctaBeHn OT UK Ha KNeHTa Unn HeroB npeacrtaBuUTen;
2. Bb3HarpaxaeHme, KOMMCUOHHa U Henapu4vHa obnara, nnateHu unu npeaoctaBeH OT UM Ha TPEeTOo NnnLe nnn Heroe

npeacTaBuTen, ako ca Hanvue crieqHUTe yCcroBus:



a) CblLUEeCTBYyBaHETO, €CTECTBOTO U pasMepbT Ha Bb3HaArpaaeHneTo, KOMMCUOHHaTa Ui HenapuyHata obnara ca NoOCOYEHM Ha KNMeHTa
ACHO, NO AOCTbNEH Ha4YnH, TOYHO U pa36mpaeM0, npeau npenoctaBAHETO Ha CbOoTBEeTHAaTa MHBECTULIMOHHA UMK AOoNBbITHUTENHa ycnyra, a

KoraTto pasMepbT He MoXe Aa Gbae onpeaerneH, € NocoYeH HaYMHbBT 3a HEFOBOTO U3UUCMIABAHE;

6) 3annalaHeTo, CbOTBETHO NPEAOCTaBSAHETO, Ha Bb3HarpaXaeHMeTo, KOMUCUOHHATA N HenapuyHaTa obnara, e ¢ ornen nogobpsisaHe
Ha Ka4yeCTBOTO Ha ycryrata U He HapyluaBa 3adb/MKEHNETO Ha MHBECTULIMOHHUS MOCPEAHUK Aa OeNCTBa YECTHO, KOPEKTHO,

npodecrMoHanHo u B Han-go6bp UHTEPEC Ha KITMEHTA;

3. NPUCHLLN TakCU, KOUTO ocuUrypasat unu ca Heobxoaoumu ¢ orneg, npenocrtaBAHETO HA MHBECTULIMOHHUTE YCIYrn KaTo pa3xoau 3a
nonevYnTenckn ycrnyru, TakCu 3a CETbJIMEHT U 0oOMeH Ha BanyTa, XOHOpapwn 3a NpaBHWU yCIyrn n I'Iy6J'II/I‘-IHVI TaKCU N KOUTO MO CBOA
XapakTep He BOOAT 00 Bb3HUKBAHE Ha KOH(*)J'IVIKT CbC 3aAbJDKEHNETO Ha MHBECTULUMOHHUA NOCPeaHUK aa [encTea 4YecTHo,

cnpasegnmeo, I'IpOCbeCVIOHaJ'IHO nB HaVI-,D.O6'bp WHTEepeC Ha KIneHTa.

(2) KnMeHTBbT 1 MHBECTULIMOHHUST MNOCPEOHMK MPUEMAT, Ye MOCNEAHUST € U3MbIHUI 3a4bIDKEHMETO cv no an. 1, T. 2, 6ykea "a", koraTo:

a) npeactaea CbLLUECTBEHNUTE YCNOBUA Ha AOrOBOpPUTE OTHOCHO Bb3HarpaXxaeHneTto, KOMMCMoHHaTa Ui Henapu4vHarta obnara B

0bo6uieHa opma;

0) npegocTaBs getannHa nHpopmaLmsi OTHOCHO Bb3HarpaXX4eHNeTo, KOMUCMOHHaTa Unu HenapuyHata obnara No UCKaHe Ha KNUeHTa; u

B) npeaocTaBAHETO Ha VIH(*)OpMaLI,VIHTa CblMacHO Ta3n annHeda e 4eCTHO, cnpaBeasimBo U B UHTEpPEeC Ha KIneHTa.

(3) VIHBECTUUMOHHMAT nocpenHuK, Kkorato npeaoctaBd MHBECTULMOHHN YCITYTU Ha KIMMEeHTU, He NpeaoCTaBaA Bb3HarpaXxgeHne n He
oueHdBa pe3yntatute ot pa60TaTa Ha CBOUTE CITY>XKUTENN MO Ha4YunH, KONTO NPOTUBOPEYN Ha 3aabJDKEeHNETO MYy Aa nencrtea B Ha|7|-,qo6p|/|;|

MHTEepeC Ha CBOUTE KITMEHTU.

(4) NN “©AKTOPW” ALl He Mmoxe Aa npenocTaBs CTUMYIU Ha CRYXUTENUTE Cu1, 3a Aa npenopbyaT Ha HenpodeCMoHaneH KImneHT
KOHKpeTeH (PUHAHCOB UHCTPYMEHT, KOraTo MHBECTULIMOHHUAT NOCPEaHMK MOXe Aa NPeanoxu Apyr MHaHCOB MHCTPYMEHT, KOWTO B MNO-

ronamMa cteneH oTroeapsa Ha I'IOTpeGHOCTI/ITe Ha KInneHTa.

(5) M “GAKTOPW” ALl nHchopmmpa KnmeHTa 3a pefa M HaunHa, no KOWTO KNMEeHBT we nonyyn (we my 6bae HaumMcneHa) Takca,
KOMWMCWOHHA, NapuyHa unu HenapuyHa obnara, Korato MHBECTULMOHHWUAT NOCPEAHMK e NOomny4usn Takasa BbB Bpb3Ka C MHBECTULMOHHATA

unu gonbvriHUTENHAa ycnyra, npegoctaBeHa Ha KrnneHTa.

(6) Korato MHBECTMUMOHHA YCnyra ce NpeaocTaBs 3aefHo C Apyra ycryra unv npoayKT KaTto YacT OT NakeT UMy KaTo yCroBre No ChLumst
[OrOBOpP UM MaKeT, MHBECTULMOHHUST NOCPEAHVK YBEAOMSIBa KIMEHTa Aanu € Bb3MOXHO Aa Kynu OTAENHWUTE YacTu NOOTAENHO U My

npencrtasd VIHd)OpMaLI,VIH 3a Bb3HarpaxaeHmeTo U 3a KOMMCUOHHUTE 3a BCAKa 4YacT NOOoTAENHO.

(7) Korato cbliiecTByBa BEPOSITHOCT PUCKOBETE, NPOU3TUYaLLM OT NPEAOCTaBsIHE Ha ycnyrata 3aefHo C Apyra ycnyra Unu npoaykT kaTo
YacT OT NaKeT UMK KaTo YCIIOBME MO ChLLMSI JOTOBOP UM NAaKeT, NPEANOXEHN Ha HenpodecMoHaneH KIWeHT, Aa 6GbaaTt pasnvMyHu ot
pYCKOBETE, CBbP3aHM C OTAENHUTE YacTu, MHBECTULMOHHUSAT NOCPEAHVK NPeaocTaBs NOAXOASALLO ONCaHUe Ha OTAENHUTE YacTu 1

Ha4vHa, No KOWTO B3anmogencTausata MeXxay T4xX ce OTpasdaBaTt Ha PUCKOBETE.

Yn. 9. (1) IHBECTULMOHHUAT NOCPELHUK HAMA NPABO Aa CKIOYBa CAENKM 3a (hMHAHCUPaHEe Ha LIEHHW KHWXKa C AbpXKaHu OT Hero
(PMHAHCOBW UHCTPYMEHTM Ha KIMEHTU UMW NO APYr HA4YYH [a U3non3sa 3a cobcTBeHa cMeTka UMy 3a CMeTKa Ha ApYr KIMUEHT TakvBa

brHaHcoBM MHCTPYMEHTU, OCBEH aKo KINMEeHTBbT € Aan npeaBapuUTesiHo CBOETO U3PUYHO Chllacmne 3a U3nonsBaHe Ha dnHaHcoBUTE My



WHCTPYMEHTU NpU ONpeaeneHn YCroBusi 1 U3non3BaHeTo Ha PMHAHCOBUTE MHCTPYMEHTM Ce OCbLLECTBSABA NPU crnasBaHe Ha Tean
ycnosusi. CbrnacueTto no npeaxofAHoTo uspedyeHune criegsa Aa 6bae 4aaeHo NMCMEHO, ako KIMEHTBLT, YUMTO PMHAHCOBM MHCTPYMEHTU ce

M3Mon3gar, e HenpogecnoHareH.

(2) N “©AKTOPU” ALl mOxe foa CKntouBa CAENKM 3a (PMHAHCUpPaHE Ha LEHHM KHKA C ObPXaHW OT Hero oMHaHCOBM UHCTPYMEHTU Ha
KINMEHTW UK MO ApYr HAYMH Aa U3MNon3Ba 3a CMeTKa Ha APYr KMUEHT TakmMBa (OMHAHCOBU MHCTPYMEHTU, CAMO aKo KMUEHTBT € aan
npeaBapuTENHO CBOETO U3PUYHO CbInacue 3a UM3non3BaHe Ha (hUHaAHCOBUTE MY MHCTPYMEHTU NPU ONpeaEeneHn YCroBUsi U M3NON3BaHeTo
Ha (PMHAHCOBUTE MHCTPYMEHTU Ce OCBLUECTBSIBA NPU Cra3BaHe Ha Te3u ycrosusl. CbrnacueTo crneaBa Aa 6bae AageHo B NMcMeHa

dopMa, aKo KIMEHTBLT, YNUTO PMHAHCOBM UHCTPYMEHTU Ce U3MON3BaT, € HENPO(EeCUOHareH.

»COenka 3a pyHaHcupaHe ¢ ueHHu kHmka“ unm ,CPLIK* osHavaea:

a) peno caernka;

6) npegocTaBsiHe B 3aeM Ha LIEHHW KHIDKA UMK CTOKM U NoJflyYaBaHe B 3aeM Ha LIEHHW KHIDKA UMW CTOKK;

B) caernka 3a MokKynka ¢ ycrnoeue 3a nocregsaiia npogaxba n caenka 3a npogaxba ¢ ycrnosue 3a nocrnegpallo o6paTtHO U3KynyBaHE;
r) MapXvH 3aemMHa caerka;

(3) N “@AKTOPW” ALl mOoxxe foa CKntouBa CAENKM 3a (PMHAHCUpPaHE Ha LEHHM KHKA C PUHAHCOBU MHCTPYMEHTM Ha KIMEHTU, ObpPXaHu B
obLa knmMeHTcka cMeTka (OMHMBYC cMeTka) Mpy TPETO nuue, UK Mo ApYr HA4YMH Aa U3Mon3Ba 3a CMETKa Ha ApYr KINMEHT Takvnea

(‘bVIHaHCOBM KIMMEHTCKN MHCTPYMEHTN, CaMO aKo Ca Cna3eHn n3nckBaHuATa no arn. 2 1 Har-Marko egHo OT crnegHuTe yCcnoBua:

a) BCEKU KITMEHT, YMMTO PMHAHCOBM MHCTPYMEHTU Ce AbpXaT B 06LUa KNneHTcka cMeTka (OMHMBYC cmeTka), Tpsibea Aa e aan

npeaBapuUTenHO U3PUYHO Cbrnacue 3a U3Non3BaHeTo UM;

6) M “@AKTOPW” ALl e BbBEN CUCTEMM U KOHTPOI, KOUTO rapaHTMpar, 4Ye ce M3nonaeaT camo (OMHAHCOBU UHCTPYMEHTU, NPUHaANexaLum

Ha KNUeHTun, KOUTOo ca aanu npeaBapuUTeriHo USPUYHO Cbrilacne 3a U3Non3BaHeToO UM.

(4) B cnyyanTe no an. 3 BbB BogeHaTa OT MHBECTULIMOHHUS NMOCPELAHUK OTYETHOCT Ce BKIHOYBAT NOAPOOHM AaHHM 3a KNneHTa, no
yKasaHue Ha KOroTo ce M3BbpLUBa M3MoMn3BaHeTo Ha PMHAHCOBUTE UHCTPYMEHTHU, KaKTO U BPOSAT Ha PMHAHCOBUTE MHCTPYMEHTH,

npuyHaanexatyy Ha BCeKU KIIMEHT, KOMTO e Aan CBOETO Chrnacue, KOeTo fa No3Bony NpaBuiiHO pasnpeaerieHe Ha eBeHTyanHa 3ary6a.
IV. NIPEOOCTABAHE HA MHOOPMALUA HA KITMEHTU

Yn. 10. (1) MHpopmauusaTa, KOSTO UHBECTULIMOHHUAT NOCPEAHUK agpecnpa A0 UK pa3npocTpaHaBa Mo TakbB HAaYWH, Ye € BEePOATHO TA
na 6bae nonydeHa ot HenpodeCUOoHaNHN M NPOMECUOHANHN KIIMEHTU NN NOTEHUMANHU HENPOgECUOHANHN NN NPOECNOHANHN
KIMMEHTW, BKIMIOYNTENHO B MEPKETUHIOBUTE COBLLEHNS U NYBNNYHMTE N3SBMEHUS Ha CbOTBETHUTE N1LA, CNPSMO NOCpeaHVKa, Tpsbaa aa

Obae KOPEKTHa, sicHa 1 Aa He 6bae nogpexaalua.
(2) 'HBECTULMOHHMAT NOCPEOHMK € OTbXEH Aa OCUrypu, Ye uHdopmaumsta no an. 1, oTroBaps Ha CnegHUTE yCroBus:
a) MHbopMaLusiTa BKIOYBA UMETO HA MHBECTULMOHHMS MOCPEOHNK,

6) I/IH(bOpMaLl,I/IﬂTa € TO4Ha 1 BbB BCUYKU Crny4Yau, KOraTto ce noco4sart noteHumanHnuTe non3m ot MHBeCTUUMOHHaTa ycnyra unum

CbI/IHaHCOBVIFI MHCTPYMEHT, CbAbpXXa KOPEKTHO U OTKPOABaALLO Ce yKa3BaHe Ha BCUYKU 3HAYNMUN PUCKOBE,



B) 3a yKa3BaHe Ha 3HaYMMuTEe PUCKOBE B MH(OPMAaLUsATa Ce M3MNOoM3Ba pa3mep Ha LpudTa, KOWTO € NOHe paBeH Ha pasMepa, U3MNon3BaH

NpenMMyLLECTBEHO B Lsinata npegocTaBeHa MHDOpMaLmMs, KakTo U opopMieHne, rapaHT1paLLo OTKPOSIBAaHETO Ha ToBa yka3BaHe,

r) nHcphopMaumsiTa e JocTaTbyHa 3a M NpeAcTaBeHa Mo HauyuH, KOMTO e BepoATHO Aa Gbae pa3bpaH OT cpeaHust NpeacTaBuUTen Ha

rpynara, o KOsiTo TS € agpecupaHa Uim oT KOSiTo € BEPOSITHO Aa Gbae nonyyeHa.

,Cl) MHqZ)OpMaLI.I/IHTa He NpuKpuea, Hamansgaea nnm sogn 40 HEACHOTU NO OTHOLLEHME Ha BaXXHU BbMNPOCKU, N3NOXEHNA Unn npegynpexneHns,

e) I/IH(bOpMaLI,I/IFlTa Ce npencraed nocnegoBarterniHO Ha eauH U Cbll e3UK BbB BCUYKKU BUOOBE VIHC*)OpMaLWIOHHVI N MapKeTnHroen

mMartepuanu, npegoctaBAHN Ha BCEKU KIMMEHT, OCBEH aKO KINMUEHTBHT € npuen aa nony4vasa Manopmau,vm Ha noBe4ye OT €uH e3uK,

)K) MH(bopmau,vaa € aKTyalnHa un c1>o6paseHa C M3non3BaHOTO CpeacTBO 3a KOMYHUKaUNA

(3) KoraTto nHhopMaLmsiTa cpaBHABa MHBECTULMOHHWN U AONBIAHUTENHM YCNyru, UHAHCOBU MHCTPYMEHTM UMK NLA, NPEAOCTaBALLN

VMHBECTULUMOHHM uUnu gonbnHuTenHu ycnyru, UM “@AKTOPU” ALl rapaHTMpa cna3BaHEeTO Ha crnegHvTe YCrnoBus:

a) CPaBHEHWETO € CbabPXKaTENHO M NPEACTaBEHO MO KOPEKTEH M GanaHcupaH HauvH;

6) NOoCOYeHn ca N3TOYHULUINTE Ha I/IH(pOpMaLlI/IH, Mn3nosi3BaHn 3a CpaBHEHUETO,

B) BKITKOYEHU Ca OCHOBHUTE (*)aKTI/I 1 oonyckaHua, n3nons3saHu npu N3rotBAHETO Ha CpaBHEHUETO

(4) KoraTto nHbopmaumsita cbabpxa ykazaHue 3a NpeaulHy pesynTtaTti Ha (PUHAHCOB UHCTPYMEHT, (DMHAHCOB MHAEKC UM

MHBECTMUMOHHa ycnyra, UM “©AKTOP” Al rapaHTupa cna3BaHeTo Ha CrieiHUTE YCIOBUS:

a) ToBa ykasaHue He e Han-OTKPOsIBaLlaTa Ce XapaKTepucTika Ha CboBLLEHNETO;

6) uHcpopmMaumsTa BkNOYBa NoAxXoAsLLa MHOPMaLUns 3a pesyntaTuTe, KosSTo obxsalla HeNnocpeacTBEHO NpeALecTBalmTe 5 roamHm nnm
Lenvsi nepmog, npes KonTo UHAHCOBUST UHCTPYMEHT € 6un npeanaraH, UHAHCOBUAT MHAEKC € OUI YCTaHOBEH MM MHBECTULMOHHATA
ycnyra e 6una npegocTaBsiHa, ako TO3M Nepuog € No-MarbK OT NET FOAUHU, UK 3a NO-AbITbI NEpUOZ No NpeLeHka Ha UHBECTULMOHHNS

nocpeaHuK N BbB BCEKU cnyqa|7| Tasn I/IH(*)OpMaLI,I/Iﬂ OTHOCHO pe3yntatute ce OCHOBaBa Ha NbJ1HU 12-meceyHun nepuogu;

B) SICHO Ca NOCOYeHN pedepeHTHUST Neprnog 1 U3TOYHUKLT Ha MHOpMaUMS;

r) MHbopMaLmsaTa CbabpXKa OTKPOSBALLO Ce NpeaynpexaeHne, e JaHHUTE ce OTHACAT 3a MUHan NepPUoA U Ye MUHanNUTe pesynTtaTu He

ca HaeX[eH MHAMKaTop 3a GbaeluTe pesynTtaTy;

I,Cl,) KoraTo yka3aHMeTo ce oCHOoBaBa Ha AaHHU, JeHOMUHUPaHW BbB BalyTa, pa3fiMnyHa OT Ta3u Ha OAbplKaBaTa 4Y1eHKa, B KOATO
Hel'lpO(beCVlOHaﬂHVlﬂT KNMUEeHT Unn noTeHunanHuAaT HeI'IpO(*JeCVIOHaJ'IeH KINNeHT npe6V|BaBa NOCTOAHHO, BanyTaTa € Noco4YeHa ACHO 3aeHOo

C NpeaynpexaeHve, Ye nedyanbarta Moxe fa ce YBENnuYM Unu Hamanu B pesynTat Ha KornebaHust Ha BanyTHUS Kypc;

€) korato nHgopmaumsTa ce oCHoBaBa Ha BpyTHU pe3ynTaTh, epekTbT OT KOMUCUOHUTE, TAKCUTE U OPYrUTE Pasxoaun € ONoBECTEH.

(5) Korato nHdopMaumsTa cbabpxa 1nu ce no3oBasBa Ha CUMynNuUpaHu npeauiiHn pesyntatu, UM “©@AKTOPW” Al rapaHTupa, ve

VIH(*)OpMaLI,VIﬂTa Cce OoTHac4a go q)VIHaHCOB WHCTPYMEHT unu d;lechoa WHAEKC 1 Ca U3NbJIHEHU cneaHuTe ycrnoBua:

a) cumMynupaHuTe npeaulHn pe3yntat ce ocHoBaBaT Ha OEencTBUTENHN npeaviwHun pe3yntatn Ha eauH nunu noseye q)I/IHaHCOBVI
WHCTPYMEHTU Unn CbVIHaHCOBM MHOEKCU, KOUTO Ca Mo CbLEeCTBO CbLNTE KAaTO CbOTBETHUA CbVIHaHCOB WMHCTPYMEHT Unmn ca 6a30BK 3a TO3U

MHCTPYMEHT



0) ToBa yka3aHue He e Ha-0TKposiBaLlaTa ce XapakTepucTmka Ha CbobLLEHNETO;

B) MHbopMaLusiTa BKIOYBA Noaxoasiila HopMaums 3a pesynTtaTuTe, KosiTo oGxBalla HenocpeAcTBeHO npeaLlecTealmuTe 5 rogMHn unm
Lenusa nepuopn, Npes KoMTo MHAHCOBUAT MHCTPYMEHT e 6un npeanaraH, GUHAHCOBUSIT MHAEKC € BUN yCTaHOBEH MN MHBECTULUMOHHATA
ycnyra e 6una npegocTaBsiHa, ako TO3W Nepuoa e No-MarnbK OT NeT roAvHKU, UK 3a No-AbIbr Nepuoz No npeueHka Ha MHBECTULIMOHHNS

NOCPEaHVK 1 BbB BCEKM Cry4yaid Tasu MHopMaLms OTHOCHO pesynTaTuTe ce OCHOBaBa Ha MbJIHU 12-MeceyHu nepuoau;

r) AICHO ca NOCOYEHN PePEPEHTHUST NEPUOA U M3TOYHUKBT Ha MHOPMaLUS;

,Cl) KoraTo yka3aHMeTo ce oCHOBaBa Ha AaHHU, JeHOMUWHUPaHW BbB BalyTa, pa3fiMyHa OT Ta3u Ha OAbplXKaBaTta 4Y1eHKa, B KOATO
Hel'lpOCbeCVIOHaJ'IHMHT KNMUEeHT Unn noTeHunanHuAaT HeI'IpO(*)eCI/IOHaJ'IeH KINNeHT npe6|/|BaBa NOCTOAHHO, BanyTaTa € NoCo4YeHa ACHO 3aeHOo

¢ NpegynpexaeHve, Yye neyanbarta Moxe fa ce YBEenuyM Unm Hamanu B pesynTaT Ha kornebaHust Ha BanyTHUSA Kypc;

e) Korato I/IHCbOpMaLlI/IﬂTa Ce OCHOBaBa Ha prTHI/I pesynrtatu, e(*)eKT'bT OT KOMUCUOHUTE, TaKCUTE N OpyruTe pasxogn € OnoBeCTeH;

)K) VIH(*)OpMaLlI/IFlTa CbAbpiXKa OTKPOABALLO Ce npeaynpexaeHue, 4Ye JaHHNUTe Ce OTHACAT 3a CUMYIMpPaHU NpegulliHn pe3yntat n 4ye

MUHanuTe pe3yntatu He ca HaaexaeH nHOnKaTtop 3a GB,D.ELLI,I/ITG pesyntatun.

(6) Korato nHdopMaumsTa cbabpxa nHgopmaums 3a 6baewwm pesyntatu, UM “OAKTOPW” ALl rapaHTupa, Ye ca U3MbIIHEHU CniegHNTe

ycroBwusi:

a) HopMaLMsiTa He Ce OCHOBAaBa UK No3oBaBa Ha CUMYNMPaHU MUHanu pesynTartu;

0) nHopmaumaTa ce OCHOBaBa Ha pa3yMHU JOMYCKaHUA, NogKpeneHn ¢ 06EKTUBHM OAHHMW;

B) Korato MH(*)OpMaLlI/IﬂTa Ce OCHOBaBa Ha 6pyTHI/I pesynrtaTtm, eq)eKT'bT OT KOMUCUNOHUTE, TaKCUTE N OpYyrnTe pasxogn € OnoBeCTEH;

F) MHqJOpMaLI.I/IFlTa Ce OCHOBaBa Ha CueHapuu 3a pesynrtatute npu pasfimyHn nasapHu ycroBus (KaKTO NONOXWUTENHU, Taka n oTpuuaTenHn

CLleHalelll) N oTpasdBa eCTeCTBOTO U pUCKOBETE Ha KOHKPETHUTEe BUAOBE UHCTPYMEHTU, BKIMIOYEHU B aHANn3a;

,EI,) MH(bopmau.vaa CbAbpiKa OTKPOABALLO Ce npeaynpexaeHue, 4e 1e3n nNporHo3n He ca HagexXaeH MHOUKaTop 3a 6baewmTe pesyntatun.

(7) Korato nHdopmMauumsTa ce Nno3oBaBa Ha KOHKPETHO AaHBYHO TpPeTUpaHe, TS CbAbpXKa OTKPOSBALLO Ce YKasaHue, Ye AaHbYHOTO

TpeTupaHe 3aBucu OT UHOUBUOYaAITHUTE 0COBEHOCTN Ha BCEKU KIMEHT N MOXE [a MOAMEXN Ha M3MeHeHMe B GbaeLle

(8) HdbopmaumaTa He nsnonssa MMeTo Ha KOH mnu konTo 1 ga 6uno KOMNETEHTEH OpraH NO Ha4YMH, KOWTO Aa yKa3Ba Unv BHyLLaBa

rapaHTnpaHe nnum 0D,06peHVIe OT TO3M OpraH Ha NPOAYKTUTE UNnun ycrnyrute Ha MHBeCTULMOHHNA NoCpeHUK.

(9) MpepocTaBsaAHaTa Ha KNMEHTUTE UHDOPMaLNS, MAPKETUHIOBU CHOBLLEHNST U NYONMYHUTE N3ABNEHUSA HA CbOTBETHUTE NnLA 3a

MHBECTULMOHHUS NOoCcpeaHuK, Tpsabea ga 6baat npeasaputenHo ogobpenn ot nuue ot OTaen HopMaTMBHO CbOTBETCTBUE.

Yn. 11. (1) NHBECTULMOHHUAT NOCPEAHMK € AMbXEH Aa NPeA0CTaBsi CBOEBPEMEHHO, NPean KMUEHT Uiu NoTEeHUManeH KNneHT aa 6bae
06Bbp3aH No cunarta Ha 4OoroBop C MHBECTULIMOHHUSI MOCPEAHUK 3a NpeaocTaBsiHe Ha UHBECTULIMOHHMW UMW OOMbIHUTENHM YCIyri,

crnegHata nHgopmaums:

1. ycnosusiTa No CbOTBETHUSA AOrOBOP (CnopasyMeHue);

2. nHcopmauusiTa, kacaella To3u 4OroBop (cnopasymMmeHue) Ui OTHOCHO TE3W MHBECTULIMOHHWU U LOMBIHUTENHU YCIYTH.



(2) 'HBECTMLMOHHMAT NOCpeaHMK cBoeBpeMeHHO (in good time before) npean HayanoTo Ha npegocTaBsaHe Ha UHBECTULMOHHA UK
OOMBbITHUTENHA YCnyra Ha KIIMEHT € AMbXXeH Aa NpefocTaBs Ha KIIMEHTa, CbOTBETHO Ha NOTEHUMANHNUA KNUEHT, MHdopmaLuusita no yn. 47-

50 ot PernameHT (EC) Ne 2017/565.

(3) UhudhopmaumaTa no an. 1 n 2 ce NpeaocTaBs Ha KNMeHTa Ha TpaeH HocuTen unu Ypes yebcaiT (korato ToBa He NpeacTaBnsBa TpaeH

HOCUTEN), NPK YCIOBME Ye Ca M3MbITHEHM YCNOBUATa, onpeaenexn B YneH 3, naparpad 2 ot PernameHT (EC) Ne 2017/565.

(4) N “©AKTOPW” ALl yBeaomsiBa CbOTBETHUA KITMEHT CBOEBPEMEHHO OTHOCHO BCSKa CbLUECTBEHA NPOMSAHA B NpeaocTaBeHaTa
MHopMaLus, KOATO € CBbp3aHa C ycnyrarta, NpefocTaBsiHa OT MHBECTULIMOHHMS NOCPEAHWK Ha TO3M KIUEHT. YBEJOMITEHUETO Ce aBa Ha

TpaeH HocuTer, ako MHAPOPMaLIMATA, C KOSTO TO € CBbP3aHo, € JaeHa Ha TpaeH HocuTen.

(5) N “©AKTOPW” ALl rapaHTupa CbOTBETCTBMETO Ha MHGOPMaLMATA, ChabpXKalla Ce B MAapKETMHIOBO CbOOLLEHME, C BCSKA
MHOpMaLs, KOATO MHBECTULMOHHUSIT NOCPELAHMK NPEAOCTaBs Ha KIIMEHTUTE NPU U3BBLPLLBAHETO HA MHBECTULMOHHU U AOMbIHUTENHN

ycnyru.

(6) MapkeTMHroBuTe CHObLLEHNS, KOUTO ChbAbPXAT NPEANIOKEHNE UM NMOKaHAa CbC CEAHUS XapaKkTep U NOCOYBAT HAYMHA Ha OTrOBOP UMK
cbabpxaT hopmara, B KOSITO OTFOBOPBT MOXe Aa 6bae HanpaBeH, 3aabIKMTENHO BKIOYBAT Tadn YacT oT MHpopMaumsiTa no uneHose 47

—>50 PernameHT (EC) Ne 2017/565 , koITO € cBbp3aHa C ToBa NpeAnoXeHne Unu Tasu nokaHa:

1. NpeanoXxeHWe 3a CKIoYBaHe Ha crnopasymMmeHue BbB Bpb3ka C (PUHAHCOB UHCTPYMEHT UM MHBECTULIMOHHA yCryra unu
JAOMbIHUTENHA YCnyra ¢ BCAKO NULE, KOETO OTFOBOPY Ha CbOBLLEHNETO;
2. nokaHa A0 BCSIKO NMLe, KOETO OTFTOBOPU Ha CLOBLUEHMETO, Aa Hanpasu NPeaoKeHe UK Aa CKYmM cropasymMeHne BbB Bpb3aka C

q.)I/IHaHCOB WMHCTPYMEHT N MHBECTULMOHHA ycnyra, unn gonblHUTENHa ycnyra.

(7) Pasnopen6arta Ha an. 6 He ce npunara, ako 3a [a OTTOBOPU Ha NPEANioXEeHMETO UMW NoKaHaTa, CbAbpXalla ce B MapKeTMHIOBOTO
cbobLUeHMe, NMOTEHUMANHUAT KIMEHT TpsAGBa Ja Hanpasw cripaBka C OpYr AOKYMEHT UMW JOKYMEHTU, KOUTO CaMOCTOSATENHO UIu

pasrnexaaHun 3aefHo CbabpXKaT Tasu MHdopMauus.

Yn. 12. (1) IHBECTULMOHHMAT NOCPEHVK € ASTbXKEH Aa NPefoCTaBsa Ha KMUEeHTU UMK Ha NoTeHuMandu KNueHTy cregHara obula

MHOpMaLVs, ako e NpPUIoXuma:

a) HaVMEeHOBAaHWETO U agpeca Ha MHBECTULIMOHHUSA NOCPedHMK U AaHHW 33 KOHTaKTW, HEOBXOAUMU Ha KNueHTWTe, 3a Aa MoraT fa

nogabpaT edpeKkT1BHa Bpb3ka C NOCPeaHUKa;

6) e3numTe, Ha KOMTO KIIMEHTHT MOXeE Aa NOAAbPXKa Bpb3ka C MHBECTULMOHHMS NOCPEAHMK U Aa NornyyaBa LJOKYMEHTU U apyra

MHOPMALIUA OT Hero;

B) Ha4YMHNTE Ha Nogabp’KaHe Ha BPb3Ka, KOUTO e ce n3nonsesat mexagy MHBECTULUMOHHUA NOCPEeaHUK U KINEeHTa, BKIMKOYUTENHO, KoraTo €

npunoXxmnmo, Tesn 3a usnpailaHe n nonyyYyaBaHe Ha HapexaaHus,

r) Aeknapauusi, Ye UHBECTULIMOHHUAT NOCPeOHMK € NOMy4Yuns NULEH3, U UMETO M afpec 3a KOHTaKT Ha KOMMETEHTHUSI OpraH, KOMTo My e

n3gan nuUeHs;

[) Korato MHBECTULMOHHUAT NOCPeaHVK AeCTBa Ype3 06Bbp3aH areHT — Aeknapauus, ykaspallla AbpxaBaTta UreHka, B KosTo e

pervcTpupaH To3mn areHT;

€) ecTecTBOTO, YecToTaTa U NEPUOAMNYHOCTTA Ha 4OKNaauTe 3a pe3yntaTnte Ha ycnyrarta, KouMTo e ce NpeaocTaBsaT OT MHBECTULNOHHUS

NOCPEAHUK Ha KNNMEHTa B CbOTBETCTBME CbC 3MOU;



)K) KOorato MHBeCTULUMOHHUAT NOCPEeAHUK ObPXKU (*)MHaHCOBVI WHCTPYMEHTU Ha KNnneHTa unn cpeacTtea Ha KnneHTa — KpaTKo onncaHue Ha
MepKuTe, KOUTo TON npeanpuema, 3a aa rapaHtupa TaxHaTta 3almTta, BKIMHYNTENHO pe3toMmnpaHn AaHHU OTHOCHO BCAKa CbOTBETHA
KOMMeHCcauusa 3a MHBECTUTOpPa U CXema 3a rapaHTnpaHe Ha Oeno3nTu, KOATO ce npunara KbM MHBECTULUMNOHHUNA NOCPEeaHUK nopagn

HerosuTe 4ENHOCTU B AbpXXaBa YJ1eHKa;

3) onu1caHne, KOeTo Moxe Aa 6bAe NpeaoCcTaBeHo B Pe3loMMpaH BUf, Ha NOMUTMKaTa Mo OTHOLLIEHME Ha KOHGNMKTa Ha MHTepecK, BodeHa

OT MHBECTULMOHHNSA NMOCPELHMK B CbOTBETCTBUE C UneH 34 ot PermameHT (EC) Ne 2017/565;

) Mo UCKaHe Ha KIMeHTa — AOMbIIHATENHU NOAPOGHOCTYM 3a Tasu MONUTUKA NO OTHOLLEHWE Ha KOHMDNUKTa Ha UHTEPECH Ha TpaeH
HocuTen unu ypes yebcaiiT (korato ToBa He NpeacTaBrisiBa TpaeH HOCUTEN), MPU YCIOBME Ye Ca U3MbIHEHW YCIOBUSATA, ONPefeneHn B

uneH 3, naparpad 2 ot PernameHT (EC) Ne 2017/565

(2) C nony4aBaHeTO Ha HacToAWMTE O6LLM YCNOBMSA NPeau CKIMNOYBAHETO Ha LOrOBOP C MHBECTULMOHHMSA NOCPEOHUK KITMEHTBHT UMK

NOTEHUNANHUAT KINUEHT ce CYUTa yBeJOMEH 3a obcTosATencTeata no an. 1.

(3) B cnyyaute, korato UMM “@PAKTOPU” ALl ynpasnsBsa NnopTenn Ha KIMMEHT, € ANbXEH Aa YCTaHOBU M npunara nogxoasil, MeTos Ha
OLIEHKa 1 CpaBHEHWeE, KaTo HanpuMep NOAXOAsL LIeNeBn nokasaTern, OCHOBaH Ha MHBECTULIMOHHWTE LIeNW Ha KNeHTa U BUOOBETe
(hVMHAHCOBW UHCTPYMEHTU, BKIIOYEHN B NOpTdeiina Ha KNneHTa, 3a a NO3BONM Ha KIMEHTa, Ha KOMTO Ce NpefocTaBs ycnyrara, Aa

oueHdBa pesynrtarute, peann3npaHn oT UHBECTULNOHHNA NOCPEeaHUK.

(4) B cnyyauTte, korato UMM “GPAKTOPW” ALl npegnara Ha KNWMEHT UK Ha NOTEHLMAaneH KNMeHT ycnyrata ynpaeneHve Ha noptdenn,
NOCPEOHUKBLT € ANbXEH Ja NPefocTaBsi Ha KNeHTa OCBeH MHpopMaumsita no an. 1 u cnegHata uHgopmMaums (korato e Npunoxuva),

CBOeBpPEeMeHHO npean npeaocTtaBAHETO Ha ycnyrarta:

a) nHdopmaumsa 3a MeToda 1 YectoTaTa Ha oLeHka Ha MHAHCOBUTE NHCTPYMEHTU B NOPTenna Ha KIMeHTa;

6) HOD,pO6HOCTM OTHOCHO BCAKO AenernmpaHe Ha HeorpaHm4yeHo ynpasneHue Ha BCUYKU UK Ha 4acT OT d)I/IHaHCOBIATe WHCTPYMEHTU Unn

cpefcTsa B noptdenna Ha KNUEHTa;

B) CI'IeLJ,I/Iq)I/IKaLLI/Iﬂ Ha BCEKM LieneBun nokasartern, ¢ KOUTOo e 61=,an CpaBHABaHW pe3yntaTtnuTe Ha nopchera Ha KInneHTa;

F) BnaoeeTe q)I/IHaHCOBVI WHCTPYMEHTU, KOUTO MoraT ga 61:,an BKITIOYEHN B nopT(beVlna Ha KInneHTa, n BngoBeTe CAENKN, KOUTO Morart aa

613,an CKno4YBaHM C Takmea MHCTPYMEHTU, BKITIOYUTENTHO eBeHTYalnHN OrpaHn4eHnd;

,EI,) LuenmTte Ha ynpaBsrieHneTo, HUBOTO Ha pUCKa, KOeTO We Cce OTpa3un B ynpa*XHABaHETO Ha cBobogata Ha npeueHKa Ha MeHng)Xbpa, Kakto

N BCAKAKBU OrpaHnN4yeHna Ha 1a3un c3060,qa Ha npeueHkKa.

(5) C nonyyaBaHeTo Ha HacCToOsILLUMTE OOLLM YCNOBUS, KaKTO U CbC 3ano3HaBaHETO Ha TEKCTa Ha 4OoroBopa 3a ynpasrieHve Ha noptdenn,
npean HEroBOTO CKMOYBaHE C MHBECTULMOHHUS MOCPEOHVK, KITMEHTLT UMK NOTEHUMANHUAT KIMEHT Ce CHMTa YBeJOMEH 3a

obcTosTencTeara no an. 4, 6. a-a.

Yn. 13. (1) UM “©AKTOPWN” Al npenocTaBs Ha KIMUEHTUTE UK NOTEHUMAIHUTE KIMEHTU CBOEBPEMEHHO Npean NpeoCcTaBsAHETOo Ha
WHBECTULMOHHM YCIYTU UMW AOMBIHUTENHU YCINYTU HAa KITMEHTUTE UINN NOTEHLMANHUTE KMMEHTU O6LLO onucaHue Ha ecTeCTBOTO M prcka
Ha (PMHAHCOBUTE MHCTPYMEHTU, OTYMTANKN NO-KOHKPETHO KaTeropnsaumsaTa Ha KnMeHTa Kato HenpodgeCcnoHaneH KrmeHT,

npodecrnoHaneH KNMeHT Unmn npuemnuBa HacpeLyHa cTpaHa.



OnucaHneTo TpsAbBa Aa € ¢ 4oCTaTb4yHO NOAPOBHOCTM, KOUTO Aa NO3BONAT HA KNMEHTa Aa B3eMe UHBECTULIMOHHN peLleHns Ha

MHpOpMMpaHa OCHOBa U Cbbpxa:

1. 0BsicHeHWe 3a eCTECTBOTO Ha KOHKPETHUS BU UHCTPYMEHT,
2. PYHKLMOHMPAHETO 1 pe3ynTaTuTe oT PYHKLUMOHUPAHETO Ha (PUHAHCOBUS UHCTPYMEHT B Pas3fnnyHu YCNOBWS, BKIHOYUTENTHO
GnaronpusiTHM 1 HebnaronpPUATHU yCroBus,

3. pycKOBETE, XapakTEePHU 3a TO3U KOHKPETEH BUI MHCTPYMEHT,

(2) OnncaHmeTo Ha puckoBeTe no an. 1, T. 3 BKMYBa CrnegHuTe enemMeHTr, LOKOMKOTO ca NPUIOXMMM 3a KOHKPETHMSA BUA, (PUMHAHCOB

WHCTPYMEHT, CTaTyca N HUBOTO Ha NO3HaHUA Ha KINeHTa:

a) pUCKOBETE, CBbP3aHU C TO3U TWUM (PUHAHCOBU MHCTPYMEHTH, BKIMIOUYUTENHO 0BSICHEHWE Ha NMUBLPUIKA U HETOBWUTE MOCMEANLN, U pUcka
oT 3ary6a Ha usnaTa MHBECTULMS, BKIIOYNTENTHO PUCKOBETE, MPOU3TMYALLM OT EBEHTYaNHa HECHCTOSTENHOCT Ha EMUTEHTA UMW CBbP3aHu

C Hesl CbOUTUS, KaTo HanpyMep cnoAensiHe Ha 3aryou;

6) HecTabWUNHOCTTa Ha LieHaTa Ha TakvMBa MHCTPYMEHTW U eBEHTYaslHN OrpaHUYeHNsl Ha HaMMYHUA Nas3ap Ha TakuBa MHCTPYMEHTH;

B) I/IHdZ)OpMaLI,Mﬂ OTHOCHO NMpeYyknTe Unn orpaHnvyeHundaTa npeq 0cBOGOXAaBaHETO OT MHBECTUUUATA, Hanpumep npu HeNMKBUAHU
(bVIHaHCOBM WHCTPYMEHTU unun C*)VIHaHCOBVI WHCTPYMEHTU C d’)MKCVIpaH CPOK Ha nHBeCTuuunATa, BKIMIOYUTENHO UMKOCTpaUnA Ha Bb3MOXHUTE
Ha4nHW 3a NpeacpoyHo n3BexgaHe n nocrneanumnTe ot BCAKO U3BeXxaaHe, Bb3AMOXHUTE OrpaHn4YeHna N o4akBaHUTE CPOKOBE 3a
npoua>|<6aTa Ha pnHaHCcoBUA MHCTPYMEHT OO MOMEHTa Ha Bb3CTaHOBABaAHE Ha NbpBOHA4YariHUTE pa3xoAu no caenkara 3a T103u Bug

(‘bVIHaHCOBM NHCTPYMEHTH;

r) dbakTa, Ye B pesynTaT Ha CAENKUTE C TakMBa MHCTPYMEHTU KIMEHTBT MOXe fa noeMe (oMHaAHCOBY 3a4bIMKEHUS U APYr JOMbIHUTENHN

3aQbJDKEeHUA, BKITIOYUTENHO YCITOBHU 3a4bJKeHUA, B AONbJIHEHNE KbM pa3xoguTte 3a I'IpVI,D,O6VIBaHe Ha MHCTPYMEHTUTE;

,El,) BCUYKN U3NCKBAHNA 3a MapX Unu nogo6HN 3agbImKeHUs, NPUNOXUMN KbM MHCTPYMEHTU OT TO3M BUA.

(3) KnueHTbT € yBeagomeH, 4e 3amecTHuk-npeacegatenat Ha KOH nnn European Securities market Authority (ESMA) moxe ga

onpeaensiT CbaAbPXXaHNETO Ha OMMCaHWETO Ha pUCKOBETE Mo an. 1 1 2 3a pa3nuyH1 BUAoBE (PUHAHCOBM MHCTPYMEHTU.

(4) Korato UMM “©AKTOPWN” Al npegocTtaBsa Ha HenpodecoHaneH KIMeHT Unun noteHumaneH HenpodecuoHaneH KNnMeHT nHdopmaums
OTHOCHO PMHAHCOB MHCTPYMEHT, KOWTO € nNpeaMeT Ha TeKyLo nybnuyHo npeanaraHe, BbB BPb3Ka C KOETO € NyGrnvKyBaH NPOCneKkT B
cvotBeTcTBue ¢ dupektmnea 2003/71/EO, Torasa UM “©OAKTOPU” ALl HdhopMumpa KnneHTa unm NoTEHUManHUs KIMeHT Kbae To3u
NPpOCNEeKT € NpeaocTaBeH Ha ObLLEeCTBEHOCTTa CBOEBPEMEHHO, NPeAn NPEAOCTaBSAHETO HAa MHBECTULMOHHW YCIYTU U OOMBIHUTENHU

YCInyrn Ha KInnmeHTn unn noteHumnarnHy KrnmeHTu.

(5) B cnyyaunTe, korato opMHaHCOB MHCTPYMEHT € CbCTaBeH OT ABa Ui NoBeYe pasfnyHu PUHAHCOBW MHCTPYMEHTU UMK YCIyru,
MHBECTULMOHHUAT NOCPEaHVK NPEAOCTaBs HAAEXHO ONMcaHWe Ha NPaBHOTO ECTECTBO HA (PUHAHCOBUS UHCTPYMEHT, KOMMOHEHTUTE Ha

TO3U MHCTPYMEHT U Ha Ha4vnHa, no KONTO B3aUMOLENCTBMETO MexXxay KOMNOHEeHTUTE Ce OTpa3dBa BbpXY PUCKa 3a MHBECTULUATA.

(6) B cnyyaute, korato (hMHAHCOBW MHCTPYMEHTU, KOWTO BKMIOYBAT rapaHumMst Unu 3aluTa Ha kanvTana, MUHBECTULMOHHUSAT NOCPeaHNK
NPeaoCcTaBs Ha KNMEeHTa UM NoOTEHUMAaNHNA KNMeHT MHopMaLIMsa OTHOCHO o6xBaTa 1 eCTeCTBOTO Ha Tasu rapaHLUmsa Unu 3almTa Ha
kanutana. KoraTto rapaHuusita e npeiocTaBeHa OT TpeTa cTpaHa, MHopMaLusaTa OTHOCHO rapaHuusiTa BKMoYBa JOCTATbYHO
noapoBHOCTM OTHOCHO rapaHTa U rapaHuMsiTa, KOUTO Aa NO3BOMAT Ha KNUEHTA UNW NOTEHLMANHUS KIWEHT Aa HanpaBy KOPEeKTHa oLeHKa

Ha rapaHuuarTa.



(7) 3agbmkeHuaTa no an. 1-6 He ce npunaraT OTHOCHO AANOBE M aKUUM Ha KONEKTUBHU MHBECTULIMOHHN CXEMM B criydauTe, koraTto UM
npeaocTaBn MHpopMauusaTa, CbabpKalla ce B NpocnekTa cbrnacHo Y. 69 ot Aupektnea 2009/65/EO Ha EBponeiickusa napnaMeHT n Ha
Coeeta ot 13 tonun 2009 . OTHOCHO KOOPAUHUPAHETO Ha 3aKOHOBUTE, MOA3AKOHOBUTE M aOMUHUCTPATUBHUTE pasnopendbn OTHOCHO

npeanpusaTUsita 3a KONEKTUBHO MHBECTUPaHe B NpexBbpnumMu ueHHu kHka (MKUMUK) (Qupektua 2009/65/E0).

Yn. 14. IHBECTULMOHHUAT NOCPEAHUK € ANMbXeH Aa YBeJOMU BCUYKM CBOW HOBM KIMEHTM 3a TAXHATa KaTeropmaauus, 3a ycrnosusTa u
KpUTEpUNUTE, MO KOUTO v onpeaens KaTto NpodecroHanHu Unn HenpodecrnoHarnHu, Kakto 1 3a obcToATencTeara, NpyM KOUTo Morat aa

obaar onpeperneHn Kato npuemMmnmea HacpelljHa CTtpaHa.

Yn. 15. (1) KnnueHtuTe ce yBegomsBaTt Ha TpaeH HOCUTEN M 3a NPaBOTO MM Aa nouckaT Aa 6baaT KaTeropusmpaHu no pa3nmyeH HauuH 1

3a OrpaHn4vYeHndaTa Ha TAXHaTa 3alTa B pe3yntaTt Ha KaTeropusmpaHeTo UM no gpyr Ha4yuH.

(2) 'HBECTMLMOHHMAT NOCPeaHMK onpeaens KnneHTa kaTo npodecrnoHarneH, HenpodgecnoHaneH unu NpMeMnMBa HacpeLHa cTpaHa

cbobpasHo KpuTepuuTe, yctaHoeHu B 3MOU.

(3) 'HBECTMLMOHHMAT NOCpeaHMK No COOCTBEHA UHMLIMATMBA UK MO UCKaHEe Ha KIMEHTa MOXe:

1. na onpegenu kato npodecuoHarneH UM HenpogecMoHaneH KrnMeHT, KOUTO B Apyru criydan 6u 6un onpegeneH kato npyemnuea
HacpellHa cTpaHa no cMucbna Ha yn. 89, an. 2 ot 3MoH;
2. pa onpegenu Kato HenpodecroHaneH KIMEHT, KOWTO Ce cumTa 3a Npod)ecmroHaneH KnmMeHT no cMucbna Ha pasgen | ot

NPUNoXeHNeTo kbm 3MON.

(4) KoraTo nuue, onpegeneHo kaTo npueMnmnBa HacpeLlHa cTpaHa, noncka aa He 6bae TpeTMpaHo KaTo TakaeBa M MHBECTULMOHHUAT
nocpeaHuK ce cbrnacu, ToBa nuue e ce TpeTnpa kaTto npodecroHarneH KrmMeHT, OCBEH ako U3PUYHO He e nouckarno ga 6bae TpeTupaHo

KaTo HempogeCHOoHarneH KINEHT.

(5) B cnyyaunTe, korato npMemnmBa HacpeLLHa cTpaHa U3puM4HO nomcka ga obae TpetnpaHa kato HenpodeCcuoHarneH KrnneHT, ce npunarat

npasunarta Ha 3MPU n Nonntukarta 3a kateropmsaumns Ha KnmeHTn Ha M.

Yn. 16. (1) VIHBECTULIMOHHUAT NOCPEOHUK € ONTbXKEH Aa YBEAOMMU KIIMEHTUTE CU UIM NOTEHLUMANHUTE KITMEHTM OT M NpU KOe TPETOo nuue, 1
Kbe MoraT Aa Gbaat CbxpaHsiBaHW NpeaocTaBeHnTe Ha nocpeaHvka napu u/mnmn uHaHCOBU MHCTPYMEHTU. YBEOOMITIEHUETO Mo
M3peyeHne MbpPBO BKIOYBA M NOCOYBaHE Ha OTFOBOPHOCTTA HA MHBECTULIMOHHUS NMOCPEAHUK MO HAaLMOHAIHOTO 3aKoHOAATENCTBO 3a
BCSIKO IeNCTBMNE unn 6e3gencTeme Ha NULETO, KOETO ObPXKN KIMEHTCKUTE Napy U/nnm MHaHCOBM MHCTPYMEHTU, U NocneguumTe 3a

KINneHTa OT HECbCTOATENMHOCT Ha TOBa nuue.

(2) VIHBECTUUMOHHMAT nocpenHuK, Korato AbpXu KNNeHTCKN napu 1 (*)I/IHaHCOBVI MHCTPYMEHTU NpeanpruemMa Mepku 3a 3aljuta Ha npaBata

Ha COBCTBEHOCT Ha KNUEHTUTE BbpXYy T€3N aKTUBWU.

(3) 'HBECTMUMOHHMAT NOCPEaHUK € ANMbXEH Aa OTAENW CBOUTE (PMHAHCOBM MHCTPYMEHTM U MapyUYHU CpeacTBa OT TE3U Ha KIMEHTUTE CH.
M “©AKTOPWN” Al He oTroBaps npea KpeauTopute cu ¢ PUHAHCOBUTE MHCTPYMEHTU U NapuYHUTE CpeacTBa Ha CBOUTE KNMeHTU. He ce
Jonycka NpUHYAMTENHO U3NbIIHEHWE BbPXY NapuYHUTE cpeacTsa U (pMHAHCOBUTE MHCTPYMEHTU Ha KMMEHTU 3a 3a4bIDKEHUS Ha

WHBECTULMOHHUA NOCPEeHUK.

(4) VIHBECTULUMOHHMAT nocpegHuK He MoXe Aa MU3nons3esa (bVIHaHCOBI/I MHCTPYMEHTUN Ha CBOUTE KIMMEHTU, OCBEH C N3PUYHOTO Cbrnacue Ha

KNMeHTa. YcnosusaTa 3a npenoctaBdHe Ha TOBa Cblrnacue ce ypexaat C oTaeneH A0roBop, CKMYeH Mexay KrineHTa n nocpegHuka.

(5) VIHBECTMUMOHHMAT nocpegHuK geno3npa napunyHnTe cpeacrtea Ha CBOUTE KITMEHTU B!



1. ueHTpanHa 6aHka;

2. KpeguTHa MHCTUTYUMS, NMLEH3MpaHa Aa U3BbpLUBa AEVHOCT CbrMacHo 3akoHa 3a KpeaUTHUTE MHCTUTYLUN, CbOTBETHO CbITIAcHO
nanckeaHuaTa Ha OupekTtnea 2013/36/EC;

3. KpeaMTHa MHCTUTYLMS, NMMLUEH3NpaHa B TpeTa ObpXKaBa;

4. xkBanuduumpaH oHa Ha napnyHns nasap. KsanuduumpaH doHg Ha napuyHms nasap e: NKWLUK, nonyyuno paspelueHune 3a
n3BbpLUBaHe Ha AenHOCT cbrnacHo Oupektuea 2009/65/EO, nnv npeanpuatme, KOETO NOAMNEXM Ha HAA30p OT KOMNETEHTEH

HaA30peH opraH B AbpXaBa 4YfeHKa, ako OTroBapA Ha BCUYKN OT MOCOYEHUTE NO-A05Yy YyCIoBUA:

a) OCHOBHaTa My MHBECTULMOHHa Uen € Aa nogabpXa onpegeneHa cpeagHa HeTHa CTOMHOCT Ha aKTMBUTE HenpoMeHeHa B HOMUHAJTHO

n3paxeHue (6e3 neyanbara) Unu Ha paBHULLETO Ha MbPBOHaYanNHWA KanuTan Ha MHBECTUTOpUTe nntoc nevanbara;

6) C ormen NnoCTuraHeTo Ha Ta3n OCHOBHA MHBECTULIMOHHA Len TpHGBa 0a MHBecCcTmnpa U3KMNKHYUTENTHO BbB BUCOKOKA4YE€CTBEHN NHCTPYMEHTU
Ha napuyHua nasap, YUATO CpPOK 0 nagexa unu octatb4eH CpoK 40 nagexa € He noee4ve ot 397 AHW UNKn YnMATO 4OXOOHOCT ce Kopurupa
pPenoBHO B CbOTBETCTBME C TO3U CPOK A0 najgexa, u YUATO cpeaHonpeTerneH Cpok A0 naaexa e 60 gHwn. I'Ipep,anﬂTmeTo MOXe Aa

NOCTUIrHe Tas3u uen n 4pes JoNb/IHUTENHO MHBECTUPaHe Ha Napu4Hu cpeacTea B AeNO3UTU B KPeOAUTHU UHCTUTYLIUK,

B) TpF|6Ba Oa ocurypdasa NUKBUOHOCT 4pe3 CEeTbJ/IMEHT Ha CbLUMA UK Ha cnegBalimna OeH.

3a uenuTte Ha bykBa 6) MHCTPYMEHT Ha NapUYHUA Nasap ce cHMTa 3a BUCOKOKAYECTBEH, aKO MHBECTULMOHHUAT NOCPEOHMK U3BbPLLBA CBOS
cobcTBEHa JOKYMEHTMPaHa OLeHKa Ha KpeAUTHOTO Ka4eCcTBO Ha MHCTPYMEHTUTE Ha NapuyHmus nasap, KoSTo My No3BonsiBa Aa cuuta
OafileH MHCTPYMEHT Ha Napu4yHns nasap 3a BUCOKOoKayecTBeH. KoraTo eaHa nnv noeeve penTMHroBM areHuun, permctpupaHmn n
KOHTponupanu ot EOLIKI, ca npucbannm penTuHr Ha MHCTPYMEHTA, BbTPELLHATa OLeHKa Ha MHBECTUMLMOHHMS NOCpeaHrK crieasa aa

B3eMa nof BHYMaHWe, Hapep C APYroTo, Te3un KpeauTHU PEeRTUHII.

(6) 'HBECTMLMOHHMAT NOCpeaHMK MOXe Aa Aeno3vpa NapuyHuTe CpeacTsa Ha CBOMTE KIMEHTU B nvua no an. 5, ¢ KouTo ce sBsBa

CBbP3aHoO Nuue, Npu YCroBuUs 1 MO pen, onpefeneHu ¢ Hapeaoba.

(7) VIHBECTMLUMOHHMAT nocpegHuK CbxpaHaBa d)MHaHCOBI/ITe WHCTPYMEHTU Ha CBOUTE KINMEHTU B AeNno3nTapHa MHCTUTYLUA NO KITUMEHTCKN

CMETKN KbM CMeTKaTa Ha NHBECTULIMOHHNA NOCPeaHUK UM NO CMETKN, OTKPUTU KbM CMEeTKaTa Ha TPeTo nuLe.

(8) VIHBECTULUMOHHMAT nocpenHunK peoBHO yBeaoOMABa KIMEHTUTE CU 3a HalNM4YHOCTUTE U onepauunTe Nno CMEeTKUTe 3a Nnapu4vHu cpencrtea

1 3a PUHAHCOBUTE MHCTPYMEHTU, KOUTO CbXpaHsBa, 1 3a YCroBUSTA Ha LOroBOpUTE 3a TAXHOTO CbXpaHsiBaHe.

(9) Korato UM “©AKTOPW” ALl He oeno3vpa napu4Hn CPeACcTBa Ha KIMUEHT B LieHTpanHa 6aHka, WM nonara BCUYKM HaaNeXHN yMeHus,
rpuxa u ctapaHus npv nsbopa, HazHa4aBaHETO M NEPUOAMYHUS Mpernes Ha KpeaumTHaTa UHCTUTYUMS, 6aHkaTa unm oHaa Ha napuyHus
nasap, B KOSTO/KOWTO ca Aeno3npaHn napuyHnTe cpeacTeara, U JOroBOPeHOCTUTE 3a AbpXKaHe Ha Te3n NapuyHu CPeAcTBa, KaTo ChLUo
Taka pasrnexgat HeobXxo4MMOoCTTa OT AuBepCUMKaLmnsa Ha Te3n NapuYHN CPEACTBA KaTo YacT OT CBOATa HagsnexHa npoeepka. UM
“©AKTOPW” Al B3ema npenBua onuta 1 naszapHarta penytaums Ha Te3v UHCTUTYUMK unu hoHA0BE Ha NapuyiHKUsi Nasap, ¢ orneq
rapaHTMpaHe Ha 3aluTaTta Ha npaeaTa Ha KIMEeHTUTE, KakTo M BCUYKN 3aKOHOBW W PErynaTtopHy U3NCKBaHUS UMW NasapHW NPakTyKK,

CBbpP3aHU C ObpXXaHEeTO Ha Nnapu4HU cpeacTea Ha KInMeHT, KOUTo Ouvxa mornu Aa ce oTpasdar HeﬁHaFOI'IpI/IﬂTHO Ha npaBaTta Ha KIIMeHTuTe.

(10) Korato UM “©AKTOPWN” ALl neno3vpa napuyHNTe cpeacTBa Ha KIMEHTUTE NPW KpeauTHa MHCTUTYUUst, 6aHka unu oHa Ha napuyHus
nasap, KOMTO ca B eiHa 1 CbLla rpyna ¢ MHBECTULIMOHHUSA nocpedHuk, UM “@AKTOPWU” ALl orpaHnyaBa napu4HnTe cpeacTaa, KouTo
Jenosupa npu BCcekn TakbB CyBeKT oT rpynarta unu kombrHaums oT TakuBa cybekTu OT rpynaTa, Taka Ye pasmepbT Ha cpeacTeaTa Aa He
Hagsuwasa 20 % OT BCUYKM TakvMBa napuyHu cpeactsa. MIHBECTULMOHHUAT NOCPEOHVK He e ANbXEeH Aa cna3sa ToBa OorpaHuyeHve,

KoraTo MOXe [a [JoKaxe, Ye npeasma ecTecTBOTO, Malllaba 1 CNoXHOCTTa Ha AeiiHoCTTa My, KakTo 1 6e3onacHoCTTa, npeanaraHa ot



TPETUTE CTpaHu, pasrnedaHn B NpeaxoaHarta anvHes, BKIOUYMTENHO BbB BCEKM Criyyai NpeaBua Mankus pasMmep Ha napuvyHuTe cpeacTea
Ha KINMeHTa, KOUTO UHBECTULMOHHUAT NOCPELHUK OAbPXKW, M3NCKBAHETO NO NPEAHOTO n3peyeHne He e nponopunoHanHo. UM “@AKTOPIA”
A[l n3BbpLUBa NEPUOANYEH Nperres Ha oLeHKaTa, HanpaBeHa B CbOTBETCTBME C HAcTosILLaTa anvHest, U cbobLuaBa MbpBoHaYanHuTe u

npernegaHnTe cu oueHkn Ha KOH.

(11) MIN “©AKTOPWN” ALl nma npaBo Aa aenosupa/cbxpaHaBa gbpXaHuTe (MHAHCOBN MHCTPYMEHTU Ha KIMEHTU HA CMETKa UIN CMETKM,
OTKPUTMW NpW TPETU NULLa, NPU YCIOBME Ye UHBECTULIMOHHUSAT NOCPEAHUK nofara BCUYKU ObIMKUMU YMEHUS, FpUXa U cTapaHust npu
13bopa, HasHa4YaBaHETO U NepMoaMNYHUSA Npernes Ha TpeTaTa cTpaHa U Ha JOroBOPEHOCTUTE 3a ObpXKaHe U CbXPaHeHNe Ha Te3n

(bVIHaHCOBI/I NHCTPYMEHTH.

1M “©AKTOPW” Al B3ema npegBug onuta 1 nasapHarta penytaums Ha TPEeTOTO N1LUE, KakTO U BCUYKM 3aKOHOOATENHU U3NCKBaHNUS UNn
nasapHu NPakTUKK, CBbP3aHu C ObpXKaHETO Ha Te3n (PUHAHCOBU MHCTPYMEHTU, KOUTO Brxa Mornu Aa 3acerHat HebnaronpusiTHo nNpaesarta

Ha KINMneHTuTe.

(12) Korato UM “©AKTOPWN” Al npeanara fa Aenosupa/cbxpaHsiBa PMHAHCOBM MHCTPYMEHTM Ha KITMEHT Npuy TPETO Nuue, TO TakoBa
AenosupaHe/cbxpaHeHne Ha (PUHAHCOBUTE MHCTPYMEHTU Ce U3BbPLLBA €AMHCTBEHO NpU CyOEKT B OPUCOUKUMNS, B KOSITO CbXPaHEHNETO
Ha (OMHAHCOBW MHCTPYMEHTU 3a CMETKa Ha TPETO NuLe NOASIEXU Ha CneLunanio perynupaHe u Haasop, U Ye caMo ako TPEeTOoTO nuue,

CbXpaHABaLlOo MHCTPYMEHTUTE, NoANeXn Ha ToBa cneunanHo perynmpaHe n Hagsop.

(13) UM “@AKTOPW” ALl He moxe Aa aenosvpa UHAHCOBU MHCTPYMEHTU, AbPXKaHW OT UMETO Ha KINUEHTU, Npu TPEeTo nuue B TpeTa
Obpxasa, KOATO He perynvpa AbpXaHeTo U CbXPaHEeHMETO Ha (PUHAHCOBU MHCTPYMEHTU 3a CMETKa Ha ApYro Nnuue, OCBEH ako He e

Mn3NbJIHEHO eHO OT CclegHnTe YyCNnoBUA:

a) €CTeCTBOTO Ha CbI/IHaHCOBVITe WHCTPYMEHTU Unn Ha MHBECTULIMOHHUTE YyCnyrn, CBbp3aHu C Te3n UHCTPYMEHTU, USUCKBa Te Aa 61=,an

AenosnpaHu Npu TpeTo Nuue B CbOTBETHATA TpeTa AbpXaBa,

6) Korato CbI/IHaHCOBVITe WHCTPYMEHTU Ce ObpXXaT OT MMETO Ha I'IpOCbeCVIOHaJ'IeH KIMUEHT U TO3U KITMEeHT U3UCKa B NMCMEH BN OT

WHBECTULIMOHHUA NocpeaHuK aa rm geno3npa npu TpeTto nuue B nocoveHata TpeTa AbpXXasa.

(14) UN3uckeaHusaTa no an. 12 u 13 ce npunarat CbLLO 1 KOraTto TPETOTO NULE e Aenermpano HsKou oT PyHKLMUTE CU, CBbP3aHu C

ObPXaHETO U CbXpaHABaAHETO Ha ¢)VIHaHCOBI/I WHCTPYMEHTU, Ha OpYyro TpeTo nuue.

(15) MHBECTUUMOHHMAT nocpegHuK HAMa npaBo a CKI4YBa A0roBopwn 3a caerikm 3a (#JI/IHaHCVIpaHe C LUEeHHN KHMXXa No OTHOLIEHMnEe Ha
(bl/IHaHCOBVITe WHCTPYMEHTU, ObpPXKaHU OT HEro OT UMETO Ha KINUEeHT, Unn ga n3nonasa no Apyr Ha4nH Te3un (*)I/IHaHCOBI/I WHCTPYMEHTU 3a
cBOSl cob6CTBEHA CMETKa UMK 3a CMEeTKa Ha Apyro nuue nnn KnneHT Ha NHBeCTULUMOHHUA NocpenHnK, OCBEH ako ca U3nbJiHeHU cnegHuTe

yCnoBus:

a) KNMUEeHTBHT € Aall CBOEeTO npeaBapuUTernniHo N3pu4HO Cblrnacue 3a 1n3nosi3aBaHe Ha MHCTPYMEHTUTE Npu onpeaeneHn ycnoBua, KOeTo ce

[OKa3Ba C ICHO MOTBbPXAEHNE B NncMeHa hopmMa M C NOANUC UK NO APYr PABHOCTOEH HauvH; U

6) M3NoN3BaHETO Ha qI)I/IHaHCOBVITe MHCTPYMEHTUN Ha TO3U KNNEHT Ce orpaHn4yaBa 00 onpeaeneHuTe ycrnoBud, C KOUTO KIMEHTHLT Ce e

cbrnacun.

(16) MHBECTULUMOHHMAT nocpegHuK HAMa npaBo Aa CKIkYBa A0roBopu 3a CAenku 3a q.)I/IHaHCVIpaHe C LLeHHU KHMXa No OTHOLIeHUe Ha
CbI/IHaHCOBVI MHCTPYMEHTU, KOUTO Ce OAbpXKaT OT UMETO Ha KITMEeHT Ha 0MHI/I6yC CMeTKa, nogabpXaHa OoT TpeTo nuue, unu ga n3nonseart no
apyr Ha4yuH d)MHaHCOBM WHCTPYMEHTU, ObpXKaHU Ha TaKkaBa CMeTKa, 3a CBOA cobCcTBEHA CMEeTKa UK 3a CMEeTKa Ha Apyr KNUeHT, OCBEH ako

B AONMbJIHEHUE KbM YCNOBUATA, U3NOXEHWU B arn. 15, e cnaseHo NoHe egHo OT criegHuTe ycnoBua.



a) BCEKW KIMEHT, YNMTO (PMHAHCOBM MHCTPYMEHTU Ce AbpKaT 3ae4Ho No OMHUBYC cMeTka, TpsibBa Aa e Aan npeaBapuTenHoO U3pUYHO

Ccblnacue 3a 1n3nons3BaHe,

6) NHBECTULUMNOHHUAT NOCpEeaAHUK € BbBeJT1 CUICTEMU N KOHTPOJ1, KOUTO rapaHTupar, 4e ce n3nosi3aeat camo d)VIHaHCOBM NHCTPYMEHTN,

npuHagnexatwn Ha KnnmeHTn, KOUTo ca ganu npeasapuTeniHo N3pn4HO Cbrnacue 3a n3nonssaHe.

B otuetHocTTa Ha UM “GAKTOPU” ALl ce BkntouBaT NOAPOOHU AaHHM 3a KIIMEHTA, MO yKa3aHWe Ha KOroTo Ce M3BbPLLUBA U3MNOM3BAHETO Ha
(PUHAHCOBUTE MHCTPYMEHTM, KaKTO 1 OpOAT Ha (PMHAHCOBUTE MHCTPYMEHTU, NPUHAAEXALLM HA BCEKW KITMEHT, KOWTO € Aan CBOETO

cbrnacue, KOeTo Ja Nno3sornyv NpaBuiHO pasnpeneneHe Ha eBeHTyanHa sary6a.

(17) 1N “PAKTOPW” ALl B3ema noaxogsLm Mepku, 3a Aa npeoTspaTtu Herno3soreHa ynotpeba Ha (ouHaHCOBUTE MHCTPYMEHTU Ha

KIMEHTMTE 3a CBOsi COOCTBEHA CMETKa UMK 3a CMEeTKa Ha Apyro nuue, KaTto Hanpumep:

a) CKnw4BaHe Ha cnopadymMmeHusa C KInnmeHT OTHOCHO MepKK, KOUTO Aa 6vaar npeanpueTn ot nocpegHunka, B cnyqaﬁ Ye KIMUEeHTBbT He
pasnonara ¢ 4OCTaTb4YHO CpeaCTBa B CMeTKaTa CM Ha AaTtaTa Ha CETb/IMEeHTa, KaTo HanpuMmep B3eMaHe B 3aeM Ha CbOTBETHUTE LIEHHU

KHWXa OT UMETO Ha KIneHTa Uinn 3akpmBaHe Ha No3nuunaTa;

6) BHMUMATENTHO Ha6ruop,eH|/|e OT CTpaHa Ha NHBECTULMOHHUA NOCPpeHUK Ha NPOorHo3npaHaTta My CrnocoGHoCT Aa U3nNbJHU 3agbImKeHnAaTa

CW Ha JaTtaTa Ha CETbJ/IMEHTa U BbBEXAAHETO Ha KOPEKTMBHM MEPKX, ako TOBa He MOXe Aa Obae HanpaBeHo; n

B) BHUMATEIHO Ha6J'IPO,EI,eHVIe 1 cBOEBPEMEHHO U3NCKBaHe Ha HenpegocTtaBeHUTe UeHHU KHWXa, 3abJDKeHNATa No KOUTO He Ca noraceHun

B IEHA Ha CeTbJIMEeHTa U crnea ToBa.

(18) N “®AKTOPW” Al HAMa npaBo Aa BCTbMNW B JOrOBOPU, KOUTO ca 3abpaHeHu cbrnacHo 4n. 95, an. 1 3roun.

(19) 1N “@AKTOPW” ALl pasrnega BHUMATENHO U MOXe [a OKaxe, Ye € U3BbPLUUI BHUMAaTENeH npernes, Ha U3non3BaHeTo Ha A0roBopu
3a obesneyveHne C NpexBbpsiHE Ha NpaBa B KOHTEKCTAa Ha OTHOLLEHUATA MeXAY 3a4bIMKEHMETO Ha KIMEHTa KbM NOCPEAHUKa U

KNMNEHTCKUTEe akTBU, NpeBbpHATU OT NOCpeaHUKa B nNpegMeT Ha 4OoroBopu 3a obesneyeHne ¢ npexsbpiiaHe Ha npaea.

Korato pasrnexga v 4OKyMeHTMpa Lienecbobpa3HOoCTTa Ha oroBopuTe 3a obesnedeHne ¢ NnpexebprsiHe Ha npasa, UMM “©AKTOPN” AL

B3eMa npenBug BCUYKM NOCOYEHU no-gony (baKTOpVIZ

a) danu cbllecTtsyBa caMO MHOro cnaba BPpb3Ka Mexay 3adb/NKEeHUETO Ha KINMeHTa KbM NnocpeaHnka n n3nosi3BaHeTo Ha 40roBopu 3a
obesneyeHre ¢ npexebprdaHe Ha npaBa, BKMIOYUTENHO Aallh BEPOATHOCTTA 3a 3aAdbJDKEHME Ha KIMMEHTUTE KbM NocpeaHnKa € HUCKa Unm

HEe3Ha4YnUTEIHAa;

6) Aanu pasMepbvT Ha NapuyHUTE cpencrtea unn (*)I/IHaHCOBVITe MHCTPYMEHTU Ha KIneHTa, npegmMmeT Ha 4OoroBopu 3a obesneyeHne ¢
npexsbpridHe Ha npaea, HaaBullaBa 3HA4YUTENHO 3ab/MKEHUETO Ha KIMMeHTa Ui € 4opu HeorpaHn4deH, ako KInNeHTbLT I/I306LLlO nma

3adbJKeHne KbM nocpeaHuka; n

B) nanun (pI/IHaHCOBVITe MHCTPYMEHTU U napudHuUTe cpencrtea Ha BCUYKN KINMMEHTU Ca CTaHanu npeamMmeT Ha 40roBopu 3a obe3neyeHve ¢

npexebpiaHe Ha npasea, 6e3 Oa ce B3eMa nog BHMMaHMe KakBO 3adbljKeHne nMma BCEeKU KIMMEHT KbM NocpeaHuka.

(20) Korato UM “©AKTOPW” ALl uanonsea gorosopu 3a obesneyeHne ¢ NpexsbprsHe Ha Npaea, NoCpeaHUKbLT nogyepTaBa npea
NpodEeCMOHANHNTE KITMEHTU U MPUEMITMBUTE HACPELLIHU CTPaHUW BKITIOYEHUTE PUCKOBE U Bb3AENCTBMETO BbPXY (PUHAHCOBUTE

WHCTPYMEHTU N NapuUvHUTE cpencTBa Ha KIMMeHTUTE Ha BCEeKU OOoroBop 3a obesneyeHune ¢ npexebprdaHe Ha npasa.

1. HAYUHU 3A NPEAOCTABAHE HA NH®OPMALINA HA KITUEHTU



Yn. 17. (1) 3a cnyyaute, npu kouto cbrnacHo 3PN, aktoseTe no npunaraHeto my, PernameHT (EC) Ne 2017/565 n HacTosimnte obLum
YCNOBUsI Ce U3NCKBa NpeaocTaBsiHe Ha MHOpMaLMs Ha KNMEHTa Ha TpaeH HOCUTEN, MHBECTULMOHHUSIT NOCPEAHMK NpeoCTaBs

MHpOpMaLMsATa Ha TpaeH HOCUTEN, PasfnuyeH OT XapTusl, CaMo aKo:

1. NpenoCTaBsHETO Ha TakaBa MHOPMaLMsi HA TakbB HOCUTEN € NOAXOASLLO 3a KOHTEKCTA, B KOMTO CE M3BbPLLBA WUNK LUE ce
M3BbpPLUBA CTOMAHCcKaTa AEMHOCT Mexay MHBECTULMOHHUS NMOCPEAHVK U HETOBUS! KITMEHT;
2. NULETO, Ha KOETO ce NpeaocTaBs UHopMaumsTa, Npu NpeasiokeHne Aa Hanpaeu U3Gop Mexay MHOoPMaLMs Ha XapTUeH HocuTen

U1 Ha ToO3n gpyr TpaeH Hocuten, N3pn4Ho |/|36|/|pa npeanocTtaBAHETO Ha VIH(*)OpMaLlI/IFITa Ha noco4veHua gpyr Hocurtern.

(2) KoraTto nHdopMauusTa ce NpenocTaBsi Ha KIMEHTM Ype3 MHTEPHET cTpaHuuara (yebcanT) Ha nocpegHuka 1 Ta3un nHpopmaums He e

agpecupaHa JIM4HO O KOHKPETEH KITUEeHT, TA Tpﬂ6Ba a oTroBaps Ha cnegHuTe yCroBUA:

a) NpefoCcTaBsAHETO Ha Tasu MHAOPMAaLMS Ha TO3M HOCUTEN e NOAXOASALLO 33 KOHTEKCTa, B KOWTO Ce M3BbpLLBA UMK Liie Ce U3BbpLUBA

cTonaHckata AefHOCT MexXay MHBECTULIMOHHMWS NMOCPEOHUK U HETOBUS! KITNEHT;
0) KNMeHTBLT TpaAbBa Aa Aade N3PUYHO CbInacKe 3a NPEAOCTABSAHETO Ha Tasn MHopmMauus B Ta3un opma;

B) KNMEHTLT TpsAbBa Aa Gbae yBeAOMEH MO0 eNeKTPOHeH HaduvH 3a aapeca Ha yebcaiita u 3a MACTOTO Ha yebcaiiTa, KbaeTo Moxe aa 6bae

nony4eH 4OCTbN A0 UHpOpMaLMATa;
r) nncpopmaumsTa Tpsbea Aa 6bae akTyanHa;

,EI,) MH(bopmau,vaa TDHGBa na 6bae HEeMNpeKbCHATO A0CTbMHA Ype3 NoCoYeHnA ye6ca17|T 3a CpPOK, B paMK1UTe Ha KOMTO KNMNEHTBLT MOXeE Aa

MMa OCHOBaTellHa nNpuynHa aa A nposepu.

(3) MNpepocTaBAHETO Ha UHDOPMaLMS Ype3 enekTPOHHM CbOBLLEHMS Ce cUMTa 3a NMOAXOASALLO 3a KOHTEKCTa, B KOMTO Ce M3BbpLUBA UMK e
ce 13BbpLUBA CTOMaHckaTa AeWHOCT MeXay MHBECTULMOHHUSI MOCPEAHUK U HETOBUSI KIMEHT, KOraTo MMa [0Ka3aTencTea, Ye KIMeHTbT umMa
penoBeH AOCTbM A0 UHTepHET. [pefocTaBsHETO OT CTpaHa Ha KIMEeHTa Ha eNeKTPOHHa MNolla 3a LenuTe Ha M3BbPLUBaHETO Ha Takaea

CTONaHcKa AEeNHOCT Ce cYMTa 3a TakoBa JOKa3aTencTeo.

VI. AHOOPMALMA NPEAOCTABAHA OT MHBECTULIMOHHUA MOCPEOHUK HA KITMEHTU 3A PA3XOON, TAKCU U
KOMUCUOHHMH

Yn. 18. (1) MHBECTUUMOHHMAT nocpegHuK e AnbvXeH Aa npegocrtaBa Ha KIMUMEeHTUTE CU U Ha NoTeHUMnanHuTe Cu KnneHTn cneaHarta

VIHCbOpMaLI,VI;I 3a pa3xoauTe u TakcuTe no caenknTe, OOKOJIKOTO € NPpUioxXuma:

1. BCUYKM pa3xoam U CBbP3aHN Takcu, HAaNoXeHN OT MHBECTULIMOHHWNSA MOCPEAHVK UK OT APYrv NnLa, Korato KIMEeHTBLT € 6un HacoyeH
KbM TakviBa Apyrv nuua, 3a UHBECTULMOHHWUTE W/UNW AOMbIHUTENHUTE YCIYyr, NPEAOCTaBAHN Ha KnueHTa. [NnawaHusTa ot TpeTm
ctpanu, kouto UM “GAKTOPW” A[]l nonyyasa BbB Bpb3Ka C MHBECTULIMOHHATA YCryra, NPeAocTaBsaHa Ha KNWEHT, ce onucear
NOEANHUYHO W OTAENHO M CbBKYMHWUTE pa3xoau 1 Takeu ce cbopysaT 1 NPefcTaBaT KakTo B CTOMHOCTHO, Taka W B MPOLEHTHO
nspaxeHue.

2. BCYYKM pa3xoam 1 CBbp3aHu TakCu, OTHACALLM Ce A0 Cb3AaBaHETO U YNPaBNEHNETo Ha PMHAHCOBUTE MHCTPYMEHTU. Pa3xoguTe no
T. 1 1 2 ca nocoyeHn B NpUnoxeHve kbm HacToswmTe OBLmM ycroBus.

3. Korato fageHa 4acT oT CbBKyMHWTE pa3xoaum 1 Takcy TpAbea Aa ce nnatu Unu NpeacTaenssa cyma B YyxaectpaHHa BanyTa, UMM
“OAKTOPW” ALl yka3Ba cbOTBETHATa BanyTa U NpUNoXmmmnte oOMeHHN KypcoBe 1 pasxoan. MIHBECTULIMOHHMAT NOCPeaHNK

npefocTaBs CbLUO Taka M MHopMaLms 3a YCroBusATa 3a nnawlaHe unm apyro usnbiiHeHue.



4. yBegoMneH1e 3a Bb3MOXHOCTTA 4a Bb3HUKHAT U APYrX pa3xoaun, BKIIHOYUTENHO AaHbLW, CBbP3aHM CbC CAENKUTE C (PMHAHCOBM

WMHCTPYMEHTU Unn npegoctaBeHn MHBECTULIMOHHU YCIyTrn, KOUTO He ce nnallaT Ypes3 nocpegHnKa U He Ca HalroXXeHU OT Hero;

(2) 3agbmkeHneTo no an. 1 He ce npunara OTHOCHO AAnoBe U akunn Ha KonekTuBHU MHBECTULMOHHU CXeMU, ako MHBECTULIMOHHUAT

NOCPeaHWK NPeaoCcTaBn Ha KNneHTa nHdopmaumsaTa, Cbabpallia ce B MpocnekTa cbrnacHo yn. 69 ot OAupektnea 2009/65/E0.

(3) UM “©AKTOPW” ALl npeaoctaBs Ha CBOUTE KNMEHTU UNIOCTPaLMS, KOATO NOKa3Ba KyMynaTUBHUS eqpekT Ha pa3xoauTe npu
npefocTaBAHETO Ha MHBECTULIMOHHU YCNYr BbpPXY Bb3BpallaemocTTa. Tasnm nnctpauus ce NnpeaocTaBs Ha npegsapuTenHa u

nocnegpawa 6asa. UM “©AKTOPWN” ALl rapaHTupa, Ye nncTpauusaTa oTroBapsi Ha CrnegHUTe N3MCKBaHUSA:

a) uncTpaumsTa nokasea edekrta Ha o6LWUTE pasxoam BbpXy Bb3BpallaeMocTTa Ha MHBECTULMSTA;

6) UNCTpaunAaTa noka3sa BCUYKMN O4HaKBaHM pe3Kn NpoOMeHn nnmn KonebaHus Ha pas3xoauTte; n

B) UIOCTpauuMsATa ce npuapyasa oT onMcaHue Ha UncTpaumsaTa.

Yn. 19. (1) MIHBECTULMOHHUAT NOCPEHUK NpMeMa Tapmda 3a CTaH4APTHOTO CU KOMUCMOHHO Bb3HarpaXkaeHue 3a pasnuyHuTe Buaose
yCcnyrv, NpegoCcTaBsiHe Ha KIMUEHTK, KAaKTO ¥ 3a BUAa U pasmepa Ha pa3xoauTe 3a KIMUMEHTUTE, ako Te He Ce BKITYBaT BbB

Bb3HarpaxgeHmeTo.

(2) Tapudpata no an. 1 ce nanara Ha BUGHO U OOCTBLIMNHO MACTO BbB BCSIKO MOMELLEHME, B KOETO MHBECTULIMOHHMAT NOCPEOHMK NpuemMa
KIMMEHTU, KaKTo 1 ce nybrvukyBa Ha MHTepHeT cTpaHuuaTta (yebcarita) Ha WM. C nognnuceaHeTo Ha JOroBoOp 3a NpeocTaBsHe Ha
MHBECTMLUMOHHA W/Unn AOMbIHUTENHA yCnyra KNMMeHTbT npuema Tapudarta 3a cTaHgapTHOTO KOMUCUOHHO Bb3HarpaxaeHune Ha

WHBECTULMNOHHUA NOCPEOHUK.

Yn. 20. 3agbmKEHNETO 3a CBOEBPEMEHHO M MbIHO NPEABapUTENTHO OMOBECTSIBAHE HA UHGOPMAaLMS OTHOCHO OBLIMTE pa3xoau 1 Takcw,
CBbP3aHu C PMHAHCOBUS MHCTPYMEHT U C NpefoCcTaBsaHaTa UHBECTULIMOHHA UMW OOMbIHUTENHA YCnyra, ce npunara u B crnegHute
cryyau: a) Korato MHBECTUMLMOHHUAT NOCPeaHMK NpenopbyBa Unu peknammpa UHaHCOBU MHCTPYMEHTU Ha KIMEHTU; unu 6) koraTto oT
MHBECTMLUMOHHMS NOCPEOHMK, NPEfoCTaBs KakBUTO U Aa G1No MHBECTULIMOHHM YCINYrK, HO 3a HEro Ce U3NCKBa Aa NpeaocTaBs Ha
knuerntute KU Ha MKNMLK nnm ocHoBeH nHdopmaumoHeH gokymeHT (OM) Ha MUMNOO3NIM BbB Bpb3ka CbC CbOTBETHUTE

(hVMHAHCOBU MHCTPYMEHTU B CHOTBETCTBUE C NPUMOXUMOTO 3aKoHOAaTeNcTBo Ha Cblo3a.

VII. OUEHKA 3A YMECTHOCT U LENNIECBbOBPA3HOCT

Yn. 21. (1) Mpwn n3BbpLIBaHe Ha yCcnyru ynpaereHne Ha nopTdenn n npegocraBsHe Ha MHBECTULNOHHU CbBETU MHBECTULIMOHHUAT
NOCPEAHMK U3NCKBA OT KIIMEHTA, CbOTBETHO OT NOTEHUMANHWS KNUEHT, MHOpMaLMs 3a HEFOBUTE 3HAHUSA U ONUT OTHOCHO YCRyruTe Mo Y.
6,an. 2, T. 4 n 5 ot 3MNPU, GUHAHCOBOTO My CLCTOSIHUE, CMOCOOHOCTTa My Aa NoHacs 3aryou u MHBECTULIMOHHUTE MY LIeNW, BKIOYUTENHO

AonyctumMmoTo 3a HEro HUBO Ha PUCK.

MHBECTULMOHHMAT NOCpedHMK HMa NpaBo Aa M3BbpLLUBA YCryrnTe no ynpasneHne Ha nopTdenn n npegocraBsaHe Ha MHBECTULNOHHMN

CbBETU 3a KINWNEHT, KOWTO HE € NPeaocTaBui MHApopMaLmMsTa No U3pedeHne Mbpeo.

(2) Bb3 ocHoBa Ha MHGOpMauuaTa Mo an. 1 UHBECTULIMOHHMAT NOCPEAHVK U3BbPLLBA OLeHKa 33 YMECTHOCT, BKIOYUTENHO [OKOMKO
(hMHAHCOBUTE MHCTPYMEHTW, MPEeAMET Ha MHBECTULMOHEH CbBET CbOTBETCTBAT HA AONYCTUMOTO 3a KIMEHTa HUBO Ha PUCK U
cnocoGHoCTTa My Aa noHacs 3arybu. Mpu npegocTaesHe Ha ycnyruTe Mo an. 1 MHBECTULMOHHUAT NOCPEAHUK Ce PbKOBOAM OT MoryyeHarta

no an. 1 nHpopmauus.



(3) Mpu npenocTaBsiHe HAa MHBECTULMOHHW YCIYTW, PasfiNyHK OT NOCOYEHUTE B an. 1, MHBECTULMOHHUSIT MOCPEAHMK U3UCKBA OT KIUEHTa,
CbOTBETHO OT MOTEHLMANHWSA KIIUEHT, MHGOPMaLMs 3a HErOBUTE 3HAHUSI U OMUT BbB BPb3Ka C MHBECTULIMOHHUTE YCIYyr1, CBbP3aHu ¢
KOHKPETHUSA BUA NPOAYKT UMW yCryra, KOUTO ce npearnarat Uiy TbpcsT, Taka, Yye UMM ga moxe ga npeleHy danv MHBeCTMLMOHHATa ycnyra
WM NPOAYKT ca LenecbobpasHu (Noaxoasaium) 3a knmeHta. KnmeHTbT ce 3aabikaBa fa NpeaocTasu MHgopMaumsaTa no u3peyeHve

NbPBO.

(4) Ako Bb3 OCHOBa Ha nory4yeHarta no an. 3 MHGoPMaLUA MHBECTULIMOHHUAT NOCPEAHWUK NPELEH, Ye NPOAYKTHLT UMW NpeanaraHaTa
MHBECTMUMOHHA YCryra HaMa [a ca noaxoasium, Tov npegynpexaaBa 3a ToBa NMUCMEHO KIMEeHTa, CbOTBETHO MOTEHUMANHUS KITUEHT.

MpenynpexaeHneTo Moxe Aa ce U3BbPLUN B CTaHAapTU3MpaH opmar.

(5) B Cﬂy‘-laﬁ Ye KIMMEHTDBT, CbOTBETHO NOTEHUUNANTHUAT KIMUEHT, HE NpenocTaBun VIHCbOpMaLI,VIﬂTa no an. 3 unu npenocrtaBA HeEOQOCTATb4YHaA
VIH(*)OpMaLWIﬂ OTHOCHO CBOWUTE 3HaHMA N ONUT, NHBECTULUMOHHUAT NOCPEeaHUK € OJTbXXeH NMCMEeHO Aa npeaynpenn KnnmeHta, CboOTBETHO
NOoTEeHUWaINHUA KNnneHT, 4e He MOoXe [a npeueHn gann KOHKpeTHaTa MHBEeCTULMOHHA yCryra Uunu npoaykTt ca noaxoadlin 3a Hero.

MpepynpexaeHneTo moxe Aa 6be M3BbPLLEHO B CTaHAAPTU3MPaH hopmar.

(6) VIHBECTULUMOHHMAT nocpenHuK, Kkorato npeaoctasd MHBECTULMOHHN YyCIyrn No npuemMaHe u npeaBaHe Ha HapeXxaaHua BbB BPb3Ka C
€aunH nnn noeeye d)lechoam NHCTPYMEHTU W/Mnu n3nbnHeHne Ha HapexXxgaHua 3a CMeTKa Ha KIMeHTU, MoXe a npenocTtaBd TakmBa
YCnyrun Ha KnneHTa, 6e3 Ton ga npenoctasun MHC*)OpMaLI,MﬂTa no an. 3 unun 6e3 ga n3BbpPLIBaA OLUEHKa 3a Ll,eﬂeC'bO6p83HOCT, ako ca Hanuue

€AHOBpPEeMEHHO crneaHnTe ycrnoBua:

1. npeamMeT Ha ycnyrute ca cneaHuTe d)MHaHCOBI/I WHCTPYMEHTU:

a) akymu, gonycHat 0o TbproBuA Ha perynupaH nasap Unn Ha ekBMBarieHTeH nasap Ha Tpeta AbpXaBa, Uin B MCT, koraTto ToBa ca
akunn Ha gpyxectBa, C U3KIN4YeHNe Ha OAanoBse Ha npeanpuaTtnuda, KOMTo He Ca npeanpudaTmna 3a KonektTuBHO MHBECTUpaHe U akunute,

KOUTO BKNtoYBaT AepmnBaTtnBeH MHCTPYMEHT,

6) O6J'II/IFaLI.I/IVI nnn gpyrn ObnaroeBu LeHHM KHXa, onyCcHaTn A0 TbProBuA Ha perynnpaH nasap Uin Ha eKkBMBarieHTeH nasap Ha Tpeta
AbpXaea nnn B MCT, ¢ uskntoyeHne Ha Te3n obnurauum nnm Opyrn OAbiroBu LeHHU KHWXa, KOUTO BKIMKYBaT AepuBatBeH UHCTPYMEHT

WK UMaT CTPYKTYpa, Nopaau KOSITO 3a KNMeHTa e No-TpyaHo Aa pa3bepe CBbp3aHusi pUCK;

B) WHCTPYMEHTU Ha NapU4HUA Nas3ap C U3KIN4YeHne Ha Te3n, KOUTO BKNYBaT AgepuBatnBeH MHCTPYMEHT U UMaT CTPYKTypa, nopaaun

KOSITO 3a KNMeHTa e No-TpyaHo Aa pasbepe CBbp3aHust PUCK;

F) akymm nnm oanoese Ha KONekKTUMBHU MHBECTULMOHHU CXeMU, C U3KITIOHEHUE Ha CTPYKTYypUpaHUTe npeanpuaTna 3a KOrnekTuBHO

MHBecTupaHe no uneH 36, naparpad 1, sBTopa annHes ot PernameHT (EC) Ne 583/2010;

[) CTPYKTYpUpaHu Oerno3nTu, C U3KIMIOYEeHMEe Ha Te3n CbC CTPYKTYypa, Mopaam KOSTo 3a KMeHTa e No-TpyaHo Aa pasbepe pucka 3a

Bb3BpallaeMoCcTTa Unmn pasxognte ot npencpo4vyHO n3nm3aHe oT MHBEeCTULUUATA,

€) ApYr1 HECTNOXHN (DMHAHCOBU MHCTPYMEHTU, Nogo6bHM Ha Te3n no 6. ,a“- ,a%;

2. ycriyraTa ce npefocTaBssi Mo MHMLUMATVBA Ha KITMEeHTa UITM Ha NMOTEHLUUANEH KITMEHT;
3. KNAEHTBT UMK NOTEHLMATNHUAT KIIMEHT € NMMCMEHO YBEAOMEH, Ye NMHBECTULMOHHUAT NOCPEAHVK HAMa [a M3BbPLUBA OLIEHKa 3a
LenecbobpasHOCT, KaTo YBEOOMIEHNETO MOXe Aa Gbhe B CTaHaapTM3npaH dopmar;

4. MHBECTULMOHHMAT NOCPeaHMK cnassa nauncksaHusTa no 3o 3a TpetmpaHe Ha KOHNWKT Ha MHTepecu



Yn. 22. (1) N “©AKTOPW” ALl onpeaens Ao kakea cTeneH cneaea Aa 6bae cbbmpaHa nHpopMauus OT KIMMEHTUTE B KOHTEKCTa Ha
BCUYKMN €NEMEHTU Ha MHBECTULMOHHUTE CbBETU UMK YCNyrUTe 3a ynpaBrneHne Ha nopTdpein, KouTo ce npeaswxkaa aa 6vaat
NpefoCcTaBsiHN Ha Te3n KMUEHTU. VIHBECTULIMOHHWAT NOCPEAHUK Nofly4YaBa OT KIIMEHTUTE UMW NOTEHLMANHUTE CU KIMEHTM Takasa
nHopMauus, kakBaTo My e Heobxoauma, 3a fa pasbepe oCHOBHUTE hakTy 3a KNWEHTa 1 [a pasnornara ¢ pasyMHa OCHOBa 3a YGeaeHOCT,
B3eMalikv npeaBua ecTecTBOTO M 06xBaTa Ha NpeaocTaBsaHaTa ycnyra, Ye KOHKpeTHaTa caernka, KosTo e 6bae npenopbyaHa unm

CKIo4YeHa B Xo4a Ha npeaocTtaBdAHe Ha ycryra 3a ynpasieHune Ha I'IOpTCbel‘/'IJ'I, OTroBaps Ha cnegHuTe Kputepumn:

a) T4 OTroBapa Ha UHBECTULUNOHHUTE e Ha BbNPOCHUA KIMUEHT, BKIMIOYUTENTHO paBHULETO Ha PUCK, 4ONYCTUMO 3a KIMUEeHTa;

6) TS € TaKaBa, Ye KNUEHTBLT € B CbCTOsAAHME Aa NoHece (PMHaHCOBO BCUYKM MHBECTULNOHHN PUCKOBE, CbM3MEPMMN C HETOBUTE

WMHBECTULMOHHU LiENu;

B) TS € TakaBa, Ye KNWeHTBLT pasnonara ¢ HyXXHUS ONUT U 3HaHWS, 3a Aa MOXe Aa pasbepe pUCKOBETe, CBbpP3aHW CbC CAeNkaTta unm ¢

yrnpaBneHNeTo Ha HeroBmsi NOPTAEns.

(2) KoraTo npenoctaBst UHBECTULMOHHA ycnyra no an. 1 Ha NpodecnoHaneH KnMeHT, MHBECTULMOHHUAT NOCPEAHMK MOXE Aa Npeanonoxm
1 NpremMe, Ye Mo OTHOLLEHWE Ha NPOAYKTUTE, CAENKUTE W yCryrnuTe, 3a KOUTO € onpeaeneH KaTo NpoteCUOHaneH KNUMEHT, TON Nputexasa

HEeoBXOAUMUS OMUT M MO3HaHWA 3a uenute Ha an. 1, 6. B.

(3) KoraTto npenoctaBst UHBECTULMOHHA KOHCYNTaLMst HA NPOodeCcoHaneH KIMeHT cbrnacHo pasgen | ot npunoxeHneto kbm 3MOU,
MHBECTULMOHHUAT NOCPEaHVK MOXe [ia NpuemMe 3a uenute Ha an. 1, 6. 6, 4e To3u KNMEHT nMa (rHaHCoBaTa Bb3MOXHOCT [a NoHece

BCUYKM CBBbP3aHN MHBECTULIMOHHU pUCKoBe, Cbu3mMeprMn C Heroeute MHBECTULIMOHHW LIEeNnn.

(4) NHdopmauwmsaTa OTHOCHO (PUHAHCOBOTO MOMOXEHME Ha KNEHTa UM Ha NOTEeHUMANHUS KITMEHT CbAbpKa, KOraTo € npuoxmnmo,
MHOPMaLMA 3a M3TOUHMKA M pa3Mepa Ha HEroBUA PEAOBEH [0X0M4, HErOBUTE aKTUBW, BKIMIOYUTENHO NUKBUAHWU aKTUBU, UHBECTULIMK 1

HeaBXnma COBCTBEHOCT, KaKTO 1 HEroBUTE penoBHU (bI/IHaHCOBVI 3aQblKeHUA.

(5) NHdpopmaumsaTa OTHOCHO UHBECTULMOHHUTE LieNn Ha KIMMEHT UM NOTEHLMANEH KIMEHT CbAbpika, KOraTo e NpunioXxmnmMo, MHcopmaums
OTHOCHO MPOALMKUTENHOCTTA OT BpeMe, Npes3 KOETO KIMMEHTHLT Kenae Aa AbPXU MHBECTULUATA, HEroBUTE NPEArnoYMTaHUs No OTHOLIEeHWE

Ha NnoeMaHeTOo Ha PUCK, HeEroBnsa puckos I'IpOd)I/IJ'I n uennte Ha nHBecTuundaTa.

(6) KoraTto npu npegocTaBsiHe Ha UHBECTULMOHEH CHBET UMW ypaBrieHne Ha NopTdein MHBECTULMOHHUAT NOCPeaHNK He e cbbpan
nsnckyemarta nHdopmaums no un. 21, an. 1 ot obLwmMTe yCnoBus, TOM HMa NPaBo Aa NpenopbyBa MHBECTULMOHHU YCIYTv Unn

(bVIHaHCOBVI WHCTPYMEHTU Ha KNneHTa unn noteHumanHua KnueHT.

(7) Korato npenoctaBa MHBECTULMOHHU CbBETU UK ynpaslieHne Ha I'IOpT(*)GVIJ'I, WHBECTULMOHHUAT NOCpEeOHUK HE NnpenopbyBa U B3emMa

peweHne aa Tbpryea, B CiydanTe Korato HUKOA OT ycnyrute mnu HUKOW OT MHCTPYMEHTUTE HEe Ca NoAXOAdALUN 3a KIneHTa.

(8) Korato UM “@AKTOPW” ALl npenoctaBs MHBECTULIMOHHU CbBETM UMK YCIYTU 3a ynpaBreHne Ha nopTdhenn, BKIoYBaLLM 3aMsHa Ha
MHBECTULMM Ype3 NpoJaBaHe Ha MHCTPYMEHT M 3aKynyBaHe Ha ApYr Unun Ypes yrnpaxHsBaHe Ha NpaBo Ha NPOMsiHa Mo OTHOLLEHVEe Ha
CbLUECTBYBALL, MHCTPYMEHT, MHBECTULIMOHHUAT NOocpeaHnK cbbrpa Heobxoaumarta MHOpMaLmsi OTHOCHO CbLLECTBYBaLLUTE MHBECTULMN
Ha KMMeHTa 1 NpenopbYaHUTe HOBU MHBECTULIMW, N M3BBLPLLBAT aHan13 Ha pasxoguTe 1 nonavTe oT 3aMsiHaTa, 3a Aa 6baaT B pasymHa

cTeneH cnocobeH aa Aokaxe, Ye Non3uTe oT 3amsiHaTa ca no-ronemu ot pasxoaute.

(9) Korato UIN “@AKTOPW” ALl npegoctaBa MHBECTULIMOHEH CbBET, TON NPEACTABAT Ha HENPOMECUOHANHNS KNWEHT JOoKna, KOWTO
BKItO4Ba 06LLO onncaHne Ha cbBeTa U 060CHOBKA 3aLlo AafeHaTa npenopbka € noaxodsila 3a HenpoMECUOHANHUS KIUEHT,

BKINIOYUTENTHO KaK TA OTroBapsa Ha uenute n nHansmayanHute obcToATeNncTBa C ornes Ha N3MckBaHus CPOK Ha nHBeCcTtuuudaTa, 3HaHuATa n



onuTa Ha KnMeHTa, OTHOLLEHMETO Ha KIMEeHTa KbM pucka 1 CnocobHOCTTa Ha KnueHTa da noHece 3aryba.

(10) 1IN “@AKTOPW” ALl nogyepTasa npea KNMEHTUTE M BKNIOYBA B AOKNaaa 3a YyMEeCTHOCT MHopmaums 3a ToBa Aanu npenopbyaHnuTe

ycnyrn unm UHCTpPYMEeHTU Morat fa Hanoxart Hel'lpOdDeCVIOHaJ'IHVISIT KNMUEeHT Aa UCKa nepuogundeH npernen Ha cBouTe ycrnoBua.

(11) Korato VN “@AKTOPW” ALl npegocTaes ycnyra, BKIoYBaLla NepMoAMYHU OLEHKM U OOKNaaM 3a YMECTHOCT, AoKNaauTe creq
YCTaHOBSIBAHETO Ha MbpBOHaYanHara ycnyra Morat ga obxsallaTt caMo NPOMEHUTE HA CbOTBETHUTE YCMYrN UMM UHCTPYMEHTU U/UnKn Ha

obcTodATencTeata Ha KnmMeHTa, 6e3 Aa e 3aa4b/PKUTENHO NOBTAPSHETO Ha BCUYKM NOAPOOHOCTU B NbpBUS foKNag.

(12) Ako UM “©AKTOPW” Al n3sbpLuBa nepnogmnyHa oLeHKka 3a YMeCTHOCT, NOHEe BEAHBX rOAMLLHO TON € ANbXeH Aa U3BbpluBa nperneq
Ha YMeCTHOCTTa Ha JafieHnTe Npenopbku, € Len Ja yCbBbpLUEHCTBa ycnyraTa npegocTaBsHa Ha KNMeHTU. YectotaTta Ha Tasu oLeHka ce

yBEnu4yaBa B 3aBUCMMOCT OT PUCKOBUSI NPOOUN Ha KIIMEHTA U BuAa HA NpenopbyBaHnTe (MHAHCOBU UHCTPYMEHTMU.

Yn. 23. (1) Korato UMM “©GAKTOPW” A[l npenocTaBs MHBECTULIMOHHA ycnyra, pasfnuyHa oT MHBECTULIMOHEH CbBET 1 yrnpaBneHne Ha
noptdpewn, To U3nMcKBa OT KINIMEHTa, CbOTBETHO MOTEHLUMANHUSA KIMUEHT, MHpopMaLIMs 3a HETOBUTE 3HAHWA U ONWT, BbB BPb3Ka C
MHBECTULIMOHHWUTE YCIYrn, CBbP3aHN C KOHKPETHWA BUA, NPOAYKT UMK ycnyra, KOUTO ce npeanarat unm TbpcsAT, Taka Ye Aa Moxe Aa

npeLeHn Aanv MHBeCTUMLMOHHATAa ycryra Uiy nNpodykT ca noaxoasawm (LenecbobpasHu) 3a KnueHTa.

(2) MHBECTULMOHHMAT nocpegHnK nMma npaso ga npeanornoxwu, 4e I'IpOdI)eCVIOHaJ'leH KINMMEHT pasnofara ¢ Hy>XHUA onut n 3HaHne, 3a Aa
MOXe aa pa36epe npucbLNTE PUCKOBE, CBbP3aHU C T€3UN KOHKPETHU MHBECTULIMOHHW YCNYrnu Unun caenkn unu BuaoBeTe CAENKN u

NpoayKTK, 3a KOUTO KNUEHTBLT € KnacuduumpaH kato npodecnoHaneH KnneHT

Yn. 24. (1) iudopmaumsiTa OTHOCHO 3HAHMATa M ONUTA Ha KIIMEHTA UM NOTEHUMANHWA KNMEHT B MHBECTULMOHHATA 06MnacT cbabpxa
CnefHOTO A0 CTeNeH, CbOTBETCTBALLA Ha eCTECTBOTO Ha KIMEHTa, ECTECTBOTO U 06xBaTa Ha npefocTaBsHaTa ycnyra v Buaa Ha

npeaswxaaHna NpoayKT UNu caenka, BKIKYUTENHO TAXHaTa CIOXHOCT U CBbpP3aHUTE PUCKOBE:

a) BUOOBE YCMyrv, CAENKN U (PUHAHCOBU UHCTPYMEHTU, C KOUTO KITMEHTLT € 3arno3Har;

6) ecTecTBO, 06EM M YECTOTA HA CAENKUTE Ha KNMUEHTa C (OMHAHCOBW UHCTPYMEHTU U NEPUOA, NPE3 KOUTO Te Ca CKIYBaHW;

B) oGpasoBaTenHo paBHULLE N npocbecvm nnn 3HadnmMma npeguiliHa npod)ecvm Ha KINneHTa U1 Ha NnoTeHUnanHna KrnneHT.

(2) KoraTto npucTbnBa KbM OLeHKaTa 3a YMECTHOCT, UHBECTULMOHHUAT NOCPEHVK YBEAOMSIBA KITMEHTUTE UM NOTEHUMANHUTE KNUEHTH,

ACHO 1 ceMnno, 4Ye npuymnHaTta 3a oueHABaHeTO Ha YMECTHOCTTa € NOCPeJHUKDBT a MOXe Oa nencrtea B Ha|7|—/:|,o6pvm WHTEepEeC Ha KIneHTa.

Korato KnmeHTbT e topnanyecko nuue unu rpyna ot gse unun noseve cbmsmqecm nnua nnm Kkorato egHo Unm nosedve (bVI3VI‘-IeCKVI nnua ce
npeacraendasart oT gpyro (bM3MHeCKO nmue, MHBECTULUMOHHUAT NOCPEAHUK YCTAaHOBABA U npurara nojimtuka no OTHOWeHne Ha ToBa Kown
noaneXxu Ha oueHkKa 3a YMeCTHOCT U KaK Ta3u OueHKa e 6'b£l,e M3BbpPLUEeHa Ha NpakTuka, BKINHOYUTENHO OT KOro cnegBa ga C'b6|/|pa
Mchopmau,vm OTHOCHO 3HaHuATa n onunTta, CbVIHaHCOBOTO CbCTOSIHUE U MHBECTULMOHHUTE LIeNn. MIHBECTULIMOHHMAT nocpenHunK

AOOKyMEeHTUpa Ta3n nonntuka.

KoraTo npw oueHkaTa 3a yMecTHOCT criefga Aa 6bae B3eTo npeasua dusnyecko nuue, Koeto ce NpeacTaBrsiBa oT Apyro manyecko
n1ue, U lpruanNYecko nuue, nouckano TpetTupaHe Kato npodecroHaneH KrmMeHT, MHaHCOBOTO CbCTOSIHWUE M MHBECTULIMOHHWTE Lienu ca
Te3n Ha IPUANYECKOTO NULIE UK, Mo OTHOLLEHNE Ha (DU3NYECKOTO NNLE — Ha KpalHUS KIMMEHT, a He Ha NpeacTaBuTens. 3HaHuaTa u
ONUTBLT ca Tean Ha NpeacTaBuTens Ha U3NYECcKOTO N1LE UMK Ha NULETO, KOETO € ONpPaBOMOLLEHO Aa U3BbPLLBA CAENKU OT UMETO Ha

KPanHNA KINUEHT.



(3) 'HBECTULMOHHMAT NOCPEeaHNK HE MOXE [a MOOLLPSiBa UM HAacbpyaBa KIIMEHTUTE CU UMW NOTEHUMaNHUTE KIMEHTU Aa He NpeaoCcTaBsaT

nsnckyemarta uHgopmaLuus 3a LenuTe Ha U3BbPLUBAHETO Ha OLeHKa 3a YMECTHOCT W/WUMK LienectbobpasHocCT.

(4) 'HBECTUUIMOHHMAT NOCpedHUK MMa NpaBo [a ce No30BaBa Ha MHopMauusTa, NpegocTaBeHa My OT HEFOBUTE KIMEHTU UMK
NoOTEeHLManHM KMMEHTH, OCBEH ako ToW e 3anosHaT unu 6u cneasano aa 6bAe 3anosHaT ¢ ToBa, Ye MHpopMaumsiTa e IBHO HeakTyarHa,

HEeTO4YHa Unn HenbIHa.

(5) N “©AKTOPW” ALl B3eMa pasyMHM MEPKM, 3a Aa rapaHTupa, 4e cbbpaHaTta nHdopmaums 3a KINMEHTU UNN NOTEHLMANHN KITMEHTH e

HagexaHa. ToBa BKIOYBa HenadYepnaTernHo creaHoTo:

a) Cb3aBaHe Ha YBEPEHOCT, Ye KIIMEeHTUTe Cb3HaBaT Ba)XXHOCTTA OT TOBa Aa NpeaoCTaBAT TOYHA N aKTyalHa I/IHCbOpMaLlI/IFl;

6) Cb3gaBaHe Ha yBEpPEeHOCT, Ye BCUYKU MHCTPYMEHTU, HanpuMmep MHCTPYMEHTU 3a npocunupaHe BbB Bpb3ka C OLiEHKaTa Ha pucka nunm
WHCTPYMEHTU 3a OLUEeHKa Ha 3HaHUATa U onnTa Ha KnneHTa, n3non3BaHu npu oueHkarta 3a yMeCTHOCT, ca NpuUrogHn 3a uenta un ca
nogxogALlo pa3pa60TeHM 3a npunaraHe KbM TEXHUTE KIMMEHTU, KaTo BCUYKN OrpaHU4YeHna ca yCTaHOBEHU U aKTUBHO OrpaHn4vaBaHu npu

N3BbPLIBAHETO HA OUEeHKaTa 3a YMeCTHOCT,

B) Cb3jaBaHe Ha yBEPEHOCT, Ye M3MOM3BaHNTe B TO3W NpoLec BbNPOCK MoraT Aa GbaaT pasdpaHu OT KIMEHTUTE, OCUIypsiBaT BApHa
npeacrtaea 3a LenuTe U NoTpeGHOCTUTE Ha KIIMEHTA M Ypes TsX ce cbbupa uHgopmauumsita, Heobxoanma 3a U3BbpPLUBAHE Ha OLeHKaTa 3a

YMECTHOCT; "

F) npeanpuemMaHe Ha CTbnku npu HeobxoaumocT 3a yCTaHOBABaHe Ha nocreaoBaTesiHoCTTa Ha I/IHd)OpMaU,VIﬂTa 3a KnueHTa, Hanpumep

4ypes pasrmexagaHe Ha ToBa ganu nma o4eBnaHM HETOYHOCTU B VIH(pOpMaLWIHTa, npeanoctaBeHa OT KIMUeHTUTe.

(6) UM “OAKTOPW” ALl nogabpka perncTpy Ha n3BbpLUEHNTE OLIEHKM 3a LienieCbobpasHOCT, KOMTO BKHOYBAT CNeaHOTO:

a) pesynTtarta OT oueHKaTta 3a LenecbobpasHocT;

6) Bcsiko NpeaynpexaeHue, oTNpaBeHo A0 KMWeHTa, Korato MHBECTULMOHHATa yCrnyra Uiu Nokynkarta Ha NpoAyKT e oLeHeHa kaTo
noTeHLManHo HelienecbobpasHa 3a KNMeHTa, Aanu KNMEHTBLT e NoucKan aa ce NpucTbny KbM caenkara He3aBUCUMO OT
npeaynpexaeHeTo v, Korato e NPUoXMMO, Aanu MHBECTULMOHHUST NOCPEAHVK € MPUEeN UCKAHETO Ha KMMEeHTa 3a NPUCTbNBaHe KbM

caenkara;

B) BCAKO npeaynpexaeHune, oTnpaBeHO 40 KIMeHTa, KOrato KImMeHTbT He € npefocTtaBuil 40CTaTb4YHO I/IH(‘I)OpMaLlI/Iﬂ, 3a Aa Moxe
WHBECTULUMOHHUAT NOCPpEeaHUK Oa U3BbPLUX OLUEeHKaTa 3a u,enec1;o6pasHOCT, Aanu KNnMeHTbT € NOUCKan ga ce NpucTbnu KbM caernkarta
He3aBMCUMO OT TOBa npeaynpexaeHne n, Korato e npunoXxmmo, gann MHBeCTUUMOHHUAT NOCpeaHUK € npuen NCKaHeTo Ha KIineHTa 3a

npucTbnBaHe KbM cAernkara.

VIIl. BOroBOPHO HAYAIO NP NPEAOCTABAHE HA MHBECTULUMUOHHN U OOMBJIHUTENIHN YCNTYTU 3A CMETKA HA
KNUEHTU

Yn. 25. (1) IHBECTULMOHHUSIT NOCPEAHMK NPeaoCcTaBs MHBECTULMOHHUN M AOMbBIHUTENHW YCINYrv 3a CMeTKa Ha KIMEHT Bb3 OCHOBA Ha
NnMCMeH [0roBop ¢ knueHTa. C foroBopa ce ypexxaar npaBaTta U 3aQbJKeHVsITa Ha CTpaHuTe, KakTo 1 Apyru ycrosusi, npu kouto UM

“©AKTOPW” Al npegocTaBs yCcriyr Ha KrmeHTa.

(2) |_|pI/1 CKno4yBaHe Ha O0rosop MHBECTULUMOHHUAT NOCpeaHUK NpenocTaBAa Ha KIineHTa obwmTe ycnosua n TapmqoaTa, KaTo KNMUEeHTbLT
yAaocCToBepsABa, Ye e 3ano3HaTt C TaAX U 1 npnema. anIeTMTe obLwmn ycnosua n Tapmcba Ca HepasaesnHa 4acT OT AoroBopa, CKovYeH mexay

WHBECTULIMOHHUA NOoCpeaHUK N KIneHTa.



B nMcmeHuMsa JoroBop C KNMEHTA Ce BKIHOYBAT Hal-Manko:

a) onucaHwue Ha ycnyrute un, Korato € npunoXxXmmo, Ha eCteCTtBOTO U CTeneHTa Ha MHBECTULUMOHHUTE CbBETU, KOUTO Ce NpeasumXga aoa

ObaaT npegocTaBsHy;

6) 3a ycnyrute no ynpasneHue Ha I'IOpTCbeI?IJ'I — BuagoBetTe q.)I/IHaHCOBI/I WHCTPYMEHTWU, KOUTO MoraT ga 613,an KynyBaHW v npogaBaHu, n
BMaoBeTe cAerku, KoMtTo morat ga 6'bLI,aT ocCbLUeCcTBABaAHN OT UMETO Ha KNneHTa, Kakto 1 3a6paHeHV| WHCTPYMEHTU Unn caenkuy, ako nMma

TaKnBa;

B) onncaHne Ha OCHOBHUTE XapaKTepUCTUKMN Ha BCAKa npeaBnaeHa 3a npenocrtaBAHe ycnyra, KOATo € NoCo4eHa B 3IMoOU, BknroumTenHo,
KOraTto e npuroxumo, pondata Ha UHBECTULUNOHHNA NOCpeHUK NO OTHOLLEeHME Ha KopnopaTuBHUTE nencTeus, CBbp3aHN C UHCTPYMEHTU Ha
KInneHTa, n ycnoesudaTa, Nnpn KOUTO COAENKn 3a chHchmpaHe C LleHHUN KHMXa, KOUTO BKIOYBaT LUEeHHU KHWXXa Ha KINWeHTa, We reHepupar

Bb3BpallaeMOCT 3a KIneHTa.

(3) KrneHTbT, CbOTBETHO HEMOBUAT npeacrtasuTen, noannucea gorosopa no an. 1B NPUCHLCTBUETO HA CbOTBETHO NNLe, cnen KaTto Obae
npoeBepeHa CaMOJSIMYHOCTTa Ha KnneHTa unu npeacraButena My, OCBeH ako AOroBopbT HE Ce CKrto4vBa 4pe3 AUCTaHUNOHEH cnocob Ha

KOMYHUKaLUS, CbrmacHo HacToswmTe OBLM ycrnoBus.

(4) Mpun n3nbNHeHMe Ha goroBopa no an. 1 1 B CbOTBETCTBME CbC CHYETOBOAHOTO 3aKOHOAATENCTBO MHBECTULIMOHHUAT NOCPELHUK OTKpMBaA

aHanUTU4YHN CMETKN 3a q)VIHaHCOBI/I MHCTPYMEHTU U 3a NapuU4HK cpeacTBa Ha KnneHTa.

(5) VIHBECTULUMOHHMAT nocpenHuK CbxpaHaBa B apxmBa CU Konue OT AOKYMEeHTa 3a CaMOJIMYHOCT Ha KIneHTa, CbOTBETHO Ha Herosuna
npeancrasuTen, 3aBepeHo OT KIMMeHTa, 3aBepeHo OT Hero 1 oT NIMUeTo, KOeTOo CKIoYBa Aorosopa 3a MHBECTULUMOHHUA NOCPeHUK.

3aBepkaTta ce U3BbpLUBa C MnonaraHe Ha Hagnuc "BSPHO C opurMHana”, gata U nognuc Ha NyLEeTo, KOETo M3BbPLLBA 3aBepkaTa.

(6) B norosopa no an. 1 ce BNMcBaT MHAUBMAOYaNM3MpaLLY OaHHW Ha nuLaTta, KOMTO ro CKMioYBaT, Ka4yecTBOTOo, B KOETO AeWCTBa MULIETO,
npeacTaensBallo UHBECTULIMOHHMS MOCPEOHUK, AaTa U MACTO Ha CKIoYBaHe U AeNCTBaLUMTE KbM MOMEHTA Ha CKIOYBAHETO 06LLM
YCIIOBWS!, OCHOBHWTE MpaBa U 3a4bJHKEHNsI HA CTPaHWUTE M NOCOYBaHe Ha MHAOPMAaUMATA, KOSITO NOCPEOHVKBLT € AJTbXeH Aa NPeaocTasm

Ha KnueHTa.

Yn. 26. (1) CknouBaHe Ha gorosopa no un. 25, an. 1 4ypes NbIIHOMOLLHUK € SONYCTUMO CamMo ako ce NpeacTaBu npes UHBECTULMOHHUS
nocpeaHuK HoTaprarnHo 3aBepeHo MbIIHOMOLLHO, KOETO Cbbpa NpeACcTaBUTENHA BNACT 3a M3BbPLUBAHE Ha yNpaBUTENHU Unn

pasnopeavTenin 4eicTBuUsi ¢ UHAHCOBU MHCTPYMEHT!.

(2) 'HBECTULMOHHMAT NOCPEAHNK CbXpaHsBa B CBOS1 apXVB OPUrMHANHOTO MbHOMOLLHO Mo arn. 1, CbOTBETHO HOTapuasiHo 3aBepeH

npenunc oT Hero.

Yn. 27. (1) VIHBECTULIMOHHUAT NOCPEOHMNK CKITHOYBa A40OroBopa no 4n. 25, an. 1 u npuema JOKYMEHTUTE BbB BPb3Ka C HapexaaHus 3a
CAenkn ¢ (pMHaHCOBM MHCTPYMEHTM Camo BbB BnucaH B peructopa no un. 30, an. 1, . 2 ot 3akoHa 3a Komucusata 3a mHaHCOB Haa3op

agpec Ha ynpasneHue, KrnoH nnu Oq)I/IC, OCBEH ako O0roBopbuT HE Ce CKIo4vBa Ype3 ANCTaHUMOHEH cnocob Ha KOMYHUKaUuA.

(2) NomeLennsTa no an. 1 Tpsabea aa pasnonarat ¢ HEOH6x0AMMOTO TEXHNYECKO 0OOPYABaHe M NPOrpamMHO OCUrypsiBaHe, NO3BOSSBALLO
NpUEMaHETO Ha HapeXaaHusl, BKIIOYUTENHO Ha HapexaaHusTa, nofaBaHu Ype3 AUCTaHUMOHEH crnocob 3a KOMyHMKaLusi, CasBaHETO Ha

nopeaHoOCTTa Ha NoCTbNBaHe Ha HapeXaaHudaTa npu npegaBaHeTo MM 3a U3NbJTHEHUE U CbXpaHABaHe Ha I/IHq.)OpMaLI,I/IFlTa.

(3) HBECTMUMOHHMAT NOCPeaHMK NOCTaBsA Ha BXOAA Ha BCEKM OT KITOHOBETe 1 oducute no an. 1 nigpopmaums 3a HauMeHOBaHMETO U

ceganuuleTo cu, pa6OTHOTO BpemMe, UMEeTo " CbaMI/IJ'IVIﬂTa Ha NMnueTo, OTTOBOPHO 3a CbOTBETHUA KITOH U Oq)VIC.



Yn. 28. (1) JoroopbT no un. 25, an. 1 moxe ga 6bae CKoYeH OT pa3cTosiHMe Ypes pasMsiHa Ha eNEKTPOHHM U3SIBNEHMWS, MOANNCaHMN C

€MNEeKTPOHEH NoANuC CbrnacHo Yn. 13 oT 3akoHa 3a enekTPOHHUSA JOKYMEHT U ENEKTPOHHKS NoAnuC.

(2) B cny4vauTe no an. 1 NHBECTULIMOHHMAT nocpegHuK npoeepsAaBa CaMOJIMYHOCTTA Ha KNneHTa, CbOTBETHO Ha HeroBua npeacrasuTen,

Yypes npegocTaBeHn No peda Ha arn. 1:

1. KOMWe OT AOKYMEHT 3a CaMOSTMYHOCT, a 3a KIIMEHTY - OPUAMYECKM N1La - U Konne OT JOKYMEHTU 3a TbproBcka permcrpauus,
CbAbpKallW AaHHW 3a yYpeasBaHeTo U NpeacTaBUTeNICTBOTO; 1

2. IOKYMEHT, BKIIOYMTENHO CbAbpXKaLll, AaHHW OT KpeauTHa u/vnu aebuTHa kapTa, u3gaaeH oT KpeauTHa MHCTUTYLUWS, oTroBapsilla Ha
M3NCKBaHWSITa Ha arn. 8, u/unu JOKYMEHT, yAOCTOBEPSIBALL, HAYMCNSIBAHE UM NIallaHe Ha KOMyHarHa ycnyra; oT LOKYMEHTUTE Mo

npeaxogHoTo nspedveHune TpH6Ba Aa e BUgeH TUTyndapaT Ha CMeTKarta, CbOTBETHO napTtugarta.

(3) KoraTo goroBopsT No an. 1 e ckrodeH Ypes kBanuduumpaH enekTpoHeH nognuc, an. 2, T. 2 MoXe Aa He ce npunara.

(4) C ommen yaocTtoBepaBaHe Ha CaMOJIMYHOCTTa Ha KInneHTa MHBECTULUMOHHUAT NOCPpeaHNK MOXe Aa U3NCKa U AONBbITHUTENHU AaHHU n/
nUnn JOKyMeHTH. MHBECTULMOHHNAT nocpeaHuK oTroBapsa 3a HaanexHara I/I,El,eHTVIdI)VIKaLI,VIﬂ Ha KInneHTa 1 nonara BCUYKN pasdymMmHu

OencTeua 3a yCTaHOBsABaHe Ha CaMOJIMYHOCTTA Ha KIMeHTa.

(5) CbOTBETHO NKLE 3a MHBECTULMOHHMA NOCPEOHMK NPOBEPSIBa AanW ca Cna3eHn u3nckeaHmnsTa no an. 1 - 3.

(6) VIHBECTULUMOHHMAT nocpenHuK CbxXxpaHaBa udanarta JOKyMeHTaunua u MHd)OpMaLLI/IH, CBbp3aHa C e/IeKTPOHHOTO U3dABneHne no pega Ha

3MNoU n Pernament (EC) Ne 2017/565.

(7) MpepocTaBaHeTo Ha usanaTta Heobxoanma uHhopMaLus OT knueHTa cbobpasHo PernameHT (EC) Ne 2017/565, kakTo 1
npefocTaBAHETO Ha MHopMaLMS OT KNneHTa, Heobxoauma 3a N3BbpPLUBAHETO Ha OLEHKa 3a yMeCTHOCT/LenecbobpasHoCT, Moxe Aa

Obae HanpaBeHO Ype3 ENEKTPOHHO U3SIBNEHME, MOANNCAHO OT KNMEHTa C KBanuduumpaH enekTpoHeH noanuc.

(8) DokymeHTHLT no an. 2, T. 2 TpsAbBa Aa e u3gafeH oT KpeanTHa MHCTUTYUMS, NoMyYuna NUUEH3 B Abpxasa - YreHka Ha EBponerickus
Cbto3, unu cTpaHa no CnopasymeHneTo 3a EBponeiicko MKOHOMUYECKO NPOCTPaHCTBO. KpeautHaTta MHCTUTYUMS, usgana foKyMeHTa no
an. 2, Moxe Aa e CbC ceganuiie n oT AbpXaBa - YeHka Ha [pynaTta 3a omHaHCOBO AeCTBUE cpelly nanupaHeTo Ha napu (FATF), Ha
Asmnarcko-TuxookeaHckaTa rpyna cpeLly nanvpaxerto Ha napu (APG), Ha EBpa3uiickaTa rpyna 3a 6op6a ¢ M3nmpaHeTo Ha napu u
duHaHcupaHeTo Ha Tepopuama (EAG) unun Ha KomuTeTa OT ekcnepTy No oLeHKa Ha Mepkute cpeLly nsnupaxeto Ha napn (MONEYVAL)

kbM CbBeTa Ha EBpona.

(9) KoraTto JOroBopbT He € CKIoYEH Ype3 M3Mon3BaHe Ha KBanudguumpaH enekTpoHeH noanuc, NpesoanTe Ha NapuyHu cpeacTsa BbB
Bpb3Ka C Nony4yaBaHe 1 NpeaocTaBsHe Ha MHBECTULMOHHW U AOMbIHUTENHW YCIYr Ha KIIMEHTA MO CKIYEH AOTOBOP CbrnacHo an. 1 ce
NpaBsiT caMo OT U KbM MnaTexxHa CMeTka, BOAeHa OT KpeaMTHa MHCTUTYLUS Mo an. 8, No KosiTo kKnueHTwT e TuTynsp. (10) He ce gonycka

CKno4YBaHe Ha O0roBop no pega Ha To3un YreH Ype3 NbJIHOMOLHUK.

Yn. 29.(1) JoroBopbT no un. 25, an. 1 moxe 3a 6bae CkMoYeH HENPUCHCTBEHO Ype3 pasmMsiHa Ha HeobxoanMUTE LOKYMEHTU, NOAMUCaHN
OT CTpaHUTE, NPU YCIIOBUE Ye KIMEHTBT € TUTYNsp Ha 6aHkoBa CMETKa, OTKpUTa B KpeauTHaTa MHCTUTYLUMSI, OTroBapsilla Ha
M3NCKBaHMATA Ha an. 2 OT TO3W YneH. KNneHTbT, CbOTBETHO HEFOBUAT NpeacTaBMTen, u3npalla Ha MHBECTULMOHHNS NOCPELHUK
NnoAnucaHns JoroBop, AOKYMEHT B OpUriHar, usgageH oT CboTBEeTHaTa KpeamTHa MHCTUTYLIMS, Ye KNMEeHTBLT e TUTYNsap Ha 6aHkoBa

CMeTKa 1 3aBepeHO Konne OoT AOKYMeHTa C/ 3a CaMOJTUMYHOCT, a 3a KIMMEeHTU - lopnandeckm nmua - n 3aBepeHo Konme ot JOKYMEeHTU 3a



TbProBcka permcrpaums, CbabpXKaliy AaHHM 3a yupeasiBaHeToO U NPeACcTaBUTENICTBOTO. 3aBepkaTta ce M3BbpLUBA C nonaraHe Ha Hagnuc
"BsipHO ¢ opurmHana", gata u nognuc Ha knueHTta. Pasnopeabute 3a NnpucbCTBEHO CKMOYBAHE Ha JOroBOpa M 3a CHEMaHe Ha

CaMOJSIMYHOCT Ha KNneHTa B NPUCBHCTBUETO Ha CbOTBETHO nuue Ha UMM, He ce npunarar.

(2) BaHkoBaTa cmeTka no an. 1 TpsbBa aa e oTkpuTa B KpeAUTHA MHCTUTYLMSA Mo Yn. 28, an. 8.

(3) I'IpeBop,vlTe Ha Napu4Hu cpeacTtBa BbB Bpb3Ka C noflydaBaHe U npeaoctaBAHe Ha MHBECTULMOHHU U OOMBbJTHUTENHU YCNYTrn OT KINMeHTa
NO CKI1o4YeH O0roBop CbriacHo an. 1ce npaBAT caMo OT U KbM NaTteXxHa CMeTKa, BoAeHa OT KpeaAnTHa MHCTUTYUKUA no an. 2, No KOATO

KINMUEHTDBT € TUTYnAp.

(4) He ce ponycka ckntoyBaHe Ha JOroBOpP NO peda Ha To3u YneH Ype3 MbSIHOMOLLHUK.

Yn. 30. (1) JoroBopbT no un. 25, an. 1 Moxe ga 6bAe CKMOYeH OT pa3CTosiHWE Ypes3 pa3msiHa Ha HeobxoanMUTEe JOKYMEHTU Ha XapTUEH
HOCUTEN, NOAMMUCAHM OT CTPaHWUTE, KaTo KNMMEHTLT norara NoAnuca cu B NpUChCTBMETO HA HOTapuyc, KOWTO YOOCTOBEpsiBa TOBa
obctodaTencTso. lNMpegocTaBaHeTo Ha usinata Heobxoguma nHdopmaums ot knmeHTa cbobpasHo PernameHT (EC) Ne 2017/565, kakTo 1
NPeAoCTaBAHETO Ha MHpOpMaUUA OT KNMEHTa, Heobxoauma 3a M3BbPLUBAHETO Ha OLEHKA 3a YMECTHOCT UMK LienecbobpasHocT, MoXe Aa

Obhe HanpaBeHO OT KNeHTa AMCTaHLMOHHO Ype3 NoAnMcBaHe Ha HeobxoaumuTe JOKYMEHTU Npes HoTapuyc.

(2) KneHTbT, CbOTBETHO HETOBUAT NPeACcTaBUTEN, U3npalla Ha MHBECTULIMOHHMSA NOCPEOHVK NoanucaHnsa ¢ HoTapuarHa 3aBepka Ha
nognuca 4oroBop, 3aBepeHo Konme OT JOKYMeHTa CM 3a CaMOSUYHOCT, a 3a KINUEHTU - OPUAMYECKMN N1LA - U 3aBEPEHO Konue oT
JOKYMEHTU 3a TbProBcka perucrpauusi, Cbabpxalliy AaHHW 3a y4peasBaHeTo U NpeACcTaBUTENCTBOTO. 3aBepkaTa Ha JOKyMeHTa 3a
CaMOSMYHOCT U JOKYMEHTUTE 3a TbProBCcKa perucTpaumst ce U3BbpLLUBa € nonaraHe Ha Hagnuc "BsapHo ¢ opuriHana®, aata v nognuc Ha

KnneHTa.

Yn. 31. IHBECTULMOHHUAT NOCPELHMK HE MOXeE [a CKoYM JoroBopa no yn. 25, an. 1, ako KNMeHTbT U HEroB NpeacTaBuUTeN He e
npeacTaBum U He e NoANMcarn BCUYKU HEOOXOAMMU AOKYMEHTN CbOOpa3HO HauYMHaA Ha CKMYBaHe, NpeacTaBum € AOKYMEHTU C SIBHU
HEPeaHOCTU UNWN AaHHUTE B TX Ca HEMbIHU, UMAT HETOYHOCTM UM NPOTMBOPEYMS UMW € Hanuue Apyro o6CTOATENCTBO, KOETO Nopaxaa

CbMHEHMe 3a HeHaanexHa nermnTuMauna nnm npegcrtasnaBsaHe.

Yn. 32. NHBECTULNOHHNAT nocpeaHuK CKro4ea 40roBopu no 4. 25,an.1u npuema HapexngaHna Ha KInMeHTn camMo 4Ype3 CbOTBETHU

nnua, KonTo pa6OTF|T no AOoroBop 3a Hero u ca:

1. 6pokepu, nnu

2. nua, KOUTO OTrOBapPST Ha M3UcKBaHusiTa no un. 3, 7. 1 - 6 ot Hapeg6a Ne 7 ot 2003 r. 3a U3nckBaHWUATa, Ha KOMTO Tpsbea aa
OTroBapAT U3NYecKnTe nuua, KOMTO NO AOroBOP HENOCPEACTBEHO M3BBLPLUBAT CAEMNKN C PUHAHCOBU MHCTPYMEHTU U
WHBECTULMOHHWN KOHCYNTaLMn OTHOCHO (OMHAHCOBW MHCTPYMEHTM, KaKTO 1 peaa 3a npuaobmBaHe n OTHEMaHE Ha NpaBoTo Aa
ynpaxHsiBaT Takaea genHocT (OB, 6p. 101 ot 2003 r.) 1 ca BnncaHu B pernctbpa no yn. 30, an. 1, 7. 2 ot 3akoHa 3a Komucusita 3a
¢mMHaHCOB Hag30p, unu

3. U3NBbNHUTENHN YneHoBe Ha CbBeTa Ha ONPEeKTopuTE NN NPOoKypucTn Ha MHBECTULMOHHUA NOCPEaHUK.

Yn. 33. MNpw ckntouBaHe Ha JOrOBOP C KINMEHT 3a ynpaeneHne Ha nopTdenrn, B JOrOBOpa ce NocoyBa:

1. MeToga u YyecToTaTa Ha OLEeHKa Ha (PMHAHCOBUTE MHCTPYMEHTU B NOpTdenna Ha KIMEHTa;
2. nogpo6HOCTU OTHOCHO BCSIKO AerniermpaHe Ha HeorpaHUYeHo yrnpasreHne Ha BCUYKM UKW Ha YacT OT (OMHAHCOBUTE UHCTPYMEHTH
WUnu cpeacTsa B noptdenna Ha KImeHTa;

3. CI'IeLl,VI(bI/IKaLWIﬂ Ha BCEeKM LieneBun nokasaTen, ¢ KOUTo we 6baaT CpaBHsABaHW pe3ynrtatnuTe Ha noqu)el?ma Ha KIMUeHTa;



4. BupoBeTe (PMHAHCOBM MHCTPYMEHTM, KOUTO MoraT Aa GbaaT BKIKYEHW B NopTdeiina Ha KNneHTa, 1 BUOOBETe CAerKu, KOUTo Morat
[a 6bAaT CKMHYBaHN C TakMBa MHCTPYMEHTU, BKITIOYMTENHO EBEHTYAIHN OrPpaHNYeHUs;

5. LenuTe Ha ynpaBrieHWEeTo, HABOTO Ha pKCKa, KOETO Lie ce OTpasu B yNpaxHsiBAHETO Ha cBoGoaaTa Ha npeLeHka Ha MeHUIXbPa,
KaKTO M BCSIKAKBUW OrpaHMYeHUst Ha Tasn cBoGoaa Ha npeLeHKa.

6. Hdopmaumsa 3a pa3xoguTe, TaKCUTE U KOMUCUOHHUTE, CbOGpPa3HO NPUIOXMMOTO NpaBo

7. Opyru pekBnu3nTu, c1;o6pa3Ho NPUNOXUMOTO 3aKOHOOATESNICTBO U BONATA HA CTpaHUTe.

Yn. 34. (1) OokonkoTto 3IM®U, aktoBeTE NO NpunaraHeTo My, Npsiko Npunoxumnte PernameHTn Ha EK He npegBuxaaT HeLWwo pasnuyHo,
NPUNoXeHne B JOrOBOPHUTE OTHOLUEHMS MeXAY KMUEHT N MHBECTULMOHEH NOCPEeaHUK Hamupa U 3aKoHa 3a eNeKTPOHHUS JOKYMEHT 1

€NeKTPOHHUA noanuc.

Yn. 35 Bcekun gokymeHT, konTo 3MPU n PernameHT (EC) Ne 2017/565 nsmcksa ga 6bae cbCTaBeH B NMCMeHa hopma, Moxe aa 6bae
CbCTaBEH KaTO eNeKTPOHEH AOKYMEHT, NPy YCNOBUE Ye e NoanucaH ¢ KBanuduumpaH enekTpoHeH Nnoanuc, NpMpaBHEH Ha CaMOpPbYEH,
cbrnacHo 3akoHa 3a eneKkTPOHHUSA JOKYMEHT 1 eNIEKTPOHHUS NOAMNNC U € OCUTYPEeHO CbOTBETHOTO cnasBaHe Ha ApYruTe U3NCKBaHWS Ha

LMTMPAHOTO 3aKOHOAATEeSCTBO. .
IX. U3BMBNHEHUE HA KNUEHTCKU HAPEXXOAHUA

Yn. 36.(1) MIHBECTULMOHHUST NOCPEAHVK M3MbIHSBA KNMEHTCKUTE HapeXaaHusi 3a cAesnku ¢ PMHaHCOBM MHCTPYMEHTU CbOGpPasHo

MonutnkaTa cu 3a U3NbrHeHNe Ha HapexaaHua.

(2) C nognuceaHe Ha 4OroBopa 3a NpefoCcTaBsiHE HA MHBECTMLMOHHA YCIyra KIMEHTBLT ce cbrnacsiBa ¢ lMonutukaTa 3a u3nbrHeHve Ha
HapexaaHusa Ha ABC ®uHaHc” A[l, a MHBECTULIMOHHMAT NOCPeaHVK My npegocTass [NonMTukaTa 3a usnbiHeHWe Ha HapexaaHus Ha

XapTWeH U Ha TpaeH HocuTern.
X. NIPABA U 3BA0BITXXEHUA HA CTPAHUTE NO OOIrOBOPA 3A NPEAOCTABAHE HA MHBECTULUWOHHU YCIYTU
Yn. 37. KNnneHTbT MMa criegHuTe Npaea U 3agbimKeHNs:

1. NpaBo Aa 1cka TOYHO U3NMbIIHEHNE Ha JOTOBOPHUTE 3a4bIMKEHUS OT MHBECTULIMOHHNS NMOCPEOHUK;

2. npaBo Aa nony4n OT MHBECTULMOHHUS NOCPEAHUK BCUYKaTa M3NCKyema MHopMaLms no Hactoawmute obLwy ycnosus m
AeNCcTBaLLoTO 3aKOHOAATEerNCTBO;

3. npaBo Aa nomnyyu n3nbNHeHNe Ha NoAadeHo HapeXaaHe 1 ynpasneHve Ha noptdenn cbobpasHo MonuTrkaTa 3a U3nbHeHne Ha
WHBECTULIMOHHMSA NOCPEAHUK U NPUNOXMMOTO 3aKOHOAATENCTBO;

4. npaBo Aa 6bae kaTeropusmpaH n TpeTnpaH cbobpasHo nancksaHuaTa Ha 3MPU kaTto HenpodecnoHaneH, NpodecnoHaneH KNMeHT
Unu NpvemnMea HacpelyHa cTpaHa, Aa 6bae yBeOMeH 3a B1aa Kateropusaums u nocrneamumTe oT Hes, KakTo 1 Jja ucka npoMsHa
Ha kaTeropusauusTa cu;

. NpaBo Aa Mory4n CbOTBETHUTE OTHETU N YBEAOMIIEHNS 3a U3BbPLUEHWTE 3a HEroBa CMeTKa ycnyru;

. MpaBo Aa nony4u 3aKkyneHnTe OT HEroBo MME N 3a Heroea cMeTka (OMHAHCOBU MHCTPYMEHTH;

. 3agblnkeHne aa npenocrtaBn pegoBHU JOKYMEHTU 3a cobcTBEHOCT BbpXy qZ)I/IHaHCOBVITe NHCTPYMEHTW;

o N o O

. 3abMMKEHNEe Aa NPefoCcTaBu Ha MHBECTULMOHHUSI MOCPedHUK, eAHOBPEMEHHO C NofaBaHe Ha HapexaaHe 3a NoKynka Ha
(bVMHaHCOBW UHCTPYMEHTM, NapuyHMTE CpeacTBa, HeobXxoaumMu 3a nrallaHe Mo caenkarta - NpeaMeT Ha HapeXaaHeTo, OCBEH ako
KMMEHTBLT YOOCTOBEPU, Y€ LLe U3MbIHM 3a0bIPKEHMETO CU 3a NnallaHe, KakTo 1 B ApYyry criydaun, NpeaBuaeHn B AeicTBaLloTo

3akoHofartencTeo. B criydau, Korato KnneHTbT He npeaocTtaBn Heobxoanmute napn4yHuM cpencTtea 3a U3nbJiIHEHNE Ha HapexXaaHe



3a Mokynka Ha (hMHaAHCOBU MHCTPYMEHTU cref kaTo 6be NoKaHeH OT MHBECTULIMOHHWUSI MOCPEAHUK, MOCNEAHUST HE HOCK
OTrOBOPHOCT 3a M3MbJIHEHNE Ha HapeXaaHeTo U MMa NpaBo Aa OTKa)ke HEroBOTO NpuemaHe.
9. 3aAbMKEHNE Aa NnaTu LeHaTa Ha PMHaHCOBUTE UHCTPYMEHTMH;

10. 3agbmKeHne Aa nNnaTtym KOMUCUOHHA UK Takca 3a NpegocTaBeHaTa MHBECTULIMOHHA UMW AOMbIHUTENHA ycryra U BCUYKU pasxoam
No NpefoCTaBsHETO HA yCnyrnTe, CbobpasHo npunoxmnmara Tapuda Ha NoCpefHUKa 1 AeNCTBALLOTO 3aKOHOOATENCTRO;

11. 3agbrxkeHve Aa NpeocTaBmn NMYHUTE CU AaHHWM CboOpasHO M3NCKBAHMATA Ha OEWCTBALLOTO 3aKOHOAATENCTBRO;

12. 3agbmxeHve Aa NpedocTaBun BanuaeH YAOCTOBEPUTENEH AOKYMEHT 3a 6aHkoBaTa cu CMeTka unv Aa noanuile geknapauus, B
cnyyan, Ye He pasnorara ¢ TaKbB;

13. Apyru npaBa v 3agbikeHusl NpeaBuaeHN B HacTosimTe OBLLM YCNOBUSI UMW YTOBOPEHW B LOFOBOPA CKITOYEH MEXOy

WHBECTULMOHHMS NOCPeOHUK U KINNeHTa.
Yn. 38. (1) MIHBECTULIMOHHUST NOCPEOHNK MMA CreHNTE NpaBa M 3a4bIDKEHUS:

1. npaBo ga nony4n cBoeBpeMeEHHO usnckyemarta no 3MON, aktosete no npunaraHeTo My, Npsko npunoxmnmm PernameHTtn Ha EK un
HacTosILuMTe 0BLLM YCIOBMS MbIIHA U TOYHA MHOPMaLUS;

2. npaBo Aa nony4u nnaiiaHe oT KMWeHTa 3a NpefocTaBeHa MHBECTULIMOHHA UMW JOMBbIHUTENHA ycryra, KakTo U BCUYKU pasxoaum,
HamnpaBeHu BbB Bpb3ka C NPeoCTaBsiHETO Ha yCryraTa;

3. NpaBo Aa u3BbPLUM 3anuc Ha TenedOoHHNTE Pa3roBOPU U eNeKTPOHHaTa KOMYHUKaLUUsi MeXAy MHBECTULNOHHUS MOCPEOHUK U
KnueHTa. 3a ToBa NpaBo U 3abJPKEHNE HA MHBECTULIMOHHNS NOCPEAHUK KNMEHTBLT ce cumTa U3puYHO YBEAOMEH U Npuema
M3BbLPLUBAHETO Ha 3annc Ha BCSKaKbB BUA, KOPECMOHAEHLMS - eMelin, TenedoH pa3roBop, hakc, ckann KOMyHUKaumMs 1 opyriu;

4. npaBo Aa nony4dn o6esleTeHne, obesneyeHme nnm HeycTonka cbobpasHoO YyroBOPEHOTO B OrOBOPa MEXAY CTPaAHUTE;

5. NpaBo Aa cbXxpaHsiBa M 06paboTBa NMUYHW JaHHU Ha KIUEHTa;

6. 3agbImkeHVe Aa NpefocTaBu Ha KMeHTa uanckyemara nHdopmauus no 3rdU, akrosete no npunaraHeto My, PernamenT (EC) Ne
2017/565 v HacTosimTE 00N YCrOoBUS;

7. 3agbIKeHWe Aa cnassa NonuTukaTa cy 3a U3MbITHEHWE Ha HapeXxaaHus;

8. 3agbmkeHne aa fage passicCHeHWs No nonuTukaTa 3a TpeTMpaHe Ha KOHPNUKTU Ha MHTepecu - MHopMaLusiTa ce npefocTass npuy
nouckBaHe OT KINMEHTa Ha TpaeH HOCUTEN UMW Ha MHTEPHET CTpaHuLaTa Ha MHBECTULIMOHHNS NOCPEAHNK, KOraTo ToBa He
npeacraensiBa NpefocTaBsHe Ha TPaeH HocuTen, Npu cna3BaHe Ha usnckBaHuaTa no PernameHT (EC) Ne 2017/565.

9. Apyrv NpaBa v 3agbIiKeHus npeaBuaeHn B HacToswmTe O6LUM YCNOBUS: UMW YTOBOPEHU B JOFOBOPA CKITIOYEH MEXay

WHBECTUUMNOHHUNA NOCPEOHUK U KINMNEHTAa.

(2) Mpu ocbLyecTBABaHe Ha AEVWHOCTTa CU MHBECTULIMOHHUAT NOCPEAHMK € AMTbXEH Aa Na3un TbproBckata TalHa Ha KIIMEHTa, KaKTo U

HEeroBmAa TbProBCKU NPECTUXK.

(3) YUneHoBeTe Ha ynpaBUTENMHUTE U KOHTPOSTHUTE OpraHy Ha MHBECTULIMOHHMS NMOCPEOHUK M nuuara, paboTeLum no 4OroBop 3a HEro, He
Morar fa pa3srnacsiBaT, OCBEH ako He ca ONPaBOMOLLEHM 3a TOBa, U fja Non3eaT 3a obnarofgeTencreaHe Ha ceGe cu Unu Ha apyry nuua
dakTn 1 0bCTOATENCTBA, 3acAraliy HaNMYHOCTUTE 1 ONepaumuTe No CMETKUTE 3a (PUHAHCOBU MHCTPYMEHTU 1 3a Napy Ha KINMEHTU Ha
MHBECTULUMOHHMSA MNOCPEOHNK, KAKTO U BCUYKM ApYrv hakTu U 0BCToATENCTBa, NpeacTaBnaBaLlM ThbproBcka TarHa, KoMTo ca y3Hanu npu

n3nbliHEHNEe Ha CJ'Iy)KeGHI/ITe n I'IpOd)eCMOHaJ'IHI/ITe CU 3agblInKeHnA.

(4) Beunykm nuua no an. 3 Nnpu BCTbMNBaHe B OAJTBLXHOCT UIK 3ano4BaHe Ha [ENHOCT 32 MHBECTULMOHHNSA nocpegHuK nognuceart

Jeknapauus 3a cnassaHe Ha TanHaTa no an. 3.

(5) Pa3nope,q63Ta Ha an. 3 ce npunara u 3a cny4yaunTte, Korato NnoCo4eHuTe nmua He ca Ha cny>|<6a Unn genHocTTa v e npeycrtaHoBeHa.



(6) OcBeH Ha KDH, Ha 3amecTHVK-NpeaceaaTens U Ha oNPaBoOMOLLEHW AMBXHOCTHY fMua oT agMUHUCTpaumaTa Ha KOH, kakTo 1 Ha
perynupaHusi nasap, Ha KOMTO € YIeH - 3a LenuTe Ha KOHTponHaTa UM AeNHOCT U B paMK/UTE Ha 3anoBefTa 3a NpoBepka,

MHBECTULMOHHUAT NOCPeaHMK MOXe [ia AaBa CBedeHUs Mo an. 3 camo:

1. CbC CbIMACUETO Ha CBOS KIUEHT,
2. no pega Ha Oan Il, rmasa XVI, pasgen llla ot OMNK unn

3. 3. no pelleHune Ha cbaa, M3AaneHo Npu ycnosusita u no pega Ha 3MNeN.
XI. CbXPAHEHUE HA KITMEHTCKUA ®PUHAHCOBU MHCTPYMEHTU U NAPUYHUN CPEOCTBA

Yn. 39. MIHBECTULMOHHNAT nocpegHK He MOoXe a CbXpaHABa npu cebe cn napnyHuTe cpeacrtsa Ha CBOUTE KITMEHTH. I'IaquHMTe

CpeACcTBa MOXe [a Ce CbXpaHABaT camo B UHCTUTYLMA no Yi. 93 ot 3IMPU n cbobpasHo HacToswmTe ObLwm ycnosus.
Yn. 40.(1) PrHaHCOBUTE MHCTPYMEHTUN Ha KIMMEHTU Ce CbXPaHABAT, KaKTo crneaga:

a) B MoACMEeTKa Ha KNreHTa B Aeno3nMTapHa UHCTUTYLMSA Mo cMuckna Ha §1, 1. 79 ot [P 3MN®W, otkputa KbM cMeTkaTa Ha

WHBECTULUMNOHHUA NOCPEOHUK]

6) B noAcMeTKa Ha KInMeHTa OTKpUTa KbM CMeTKaTa Ha TPeTo Nnuue npu cnassaHe Ha uanckeaHusita no 3roU, PernameHTt (EC) Ne

2017/565 n BbTpeluHUTe npaBuna Ha MHBECTULMOHHUS NOCPEAHMK 3a BOAEHE Ha OTYETHOCT;

B) YyXXAeCTpaHHM (PMHAHCOBU MHCTPYMEHTM — B MoAcMeTKa Ha knuneHTta npu UM “©OAKTOPU” ALl B cboTBETHATa Aeno3nTapHa MHCTUTYUMsI

B l'Iy)Kﬁl/IHa unn npu TpeTo nuue.

Yn. 38. CbxpaHEHUETO U perucTpaumaTa Ha ObPXKaBHU LEHHU KHIDKA, eMUTUPaHW Ha BbTPELLHWS nasap, ce OCbLUEeCTBABa Npu ycrnoBuaTa

1 No peaa Ha 3akoHa 3a ObPXaBHUA ObIT N aKTOBETE NO NpunaraHeTo Mmy.

Yn. 41. (1) VIHBECTULIMOHHUAT NOCPEOHNK MOXE Aa Aeno3npa NapuyHUTE CPEACTBa Ha CBOMTE KIMMEHTW B NnLara, C KOMTO Ce siBsiBa

CBBbP3aHO NnnLe caMo aKko KImeHTuTe ca ganun nuCMeHo cblrnacue 3a ToBa.

(2) 'HBECTULMOHHMAT NOCpPeaHMK NpuemMa nnawaHnst B 6pon oT KNMEHTKM 3a NpeaocTaBsiHe Ha MHBECTULMOHHU U/MNW 4OMBbAHUTENHU
yCryru, KakTo 1 Napuy4Hu cpeacTBa, Heobxoaumu 3a nnawaHe no caenka ¢ UHaAHCOBU MHCTPYMEHTU, CbOTBETHO M3BbLPLUBA NiallaHns
KbM KIMEHTU, NpY crnasBaHe Ha M3NCKBaHMATa Ha 3aKkoHa 3a orpaHM4yaBaHe Ha nnallaHusaTa B 6poi. VIHBECTULMOHHUAT NocpeaHnK
Aenosupa napuyHUTe cpeacTsa, NpeaoCTaBeHU OT KIMMEHTU UMW MOMNyYeHW B pe3ynTaT Ha U3BbPLLEHM 3a TAXHA CMEeTKa UHBECTULIMOHHM

ycnyru, B nuue no yn. 16, an. 5 ot HacToawmTe OY Hal-kbCHO A0 Kpas Ha cneapalyus paboTeH AeH.
Yn. 42 (1). IHBECTULMOHHNAT NOCPEOHVK € ONTbXEH Aa OTAENM:

e ©[UH OT Apyr NopTdennmTe ot UHAHCOBU UHCTPYMEHTMN U/UNW Napu Ha KNUEHTUTE CU;
e CBOWTE Napu4HM CPEACTBa OT TE3U Ha CBOUTE KITUEHTH.
e VHBECTULMOHHUST MOCPEAHMK HE OTrOBapsi Npes KpeamTopuTe e ¢ (PUHAHCOBUTE MHCTPYMEHTU U MapUYHMUTE CPeacTBa Ha CBOUTE

KINMUEHTH,.

(2) VIHBECTUUMOHHMAT NnoCcpeaHUK BbB BPpb3Ka CbC CbXPaHUETO U 3allnTa Ha CbI/IHaHCOBI/ITe MHCTPYMEHTU Ha KINUEeHTHU, cna3Ba clnegHute

NpUHUMNA:

a) nogabpXKa OTYETHOCT Y BOAW CMETKM, KOMTO 4@ My NMO3BOSAT BbB BCEKM eMH MOMEHT He3aGaBHO a pasrpaHuyaT gbpxaHuTe 3a eamH

KINMUEHT aKTUBW OT akKTUBUTE, OAbPXKaHW 3a APYT KMUEHT, KakTo 1 OT CcobBCTBEHUTE CU aKTUBM;



0) nogabpka OTYETHOCT M BOAM CMETKM MO HAYMH, OCUrYpsIBaLL, TAXHATa TOMHOCT, U NO-CNeLmanHo TAXHOTO CbOTBETCTBME C (PMHAHCOBUTE

MHCTPYMEHTU U NapuyHUTE CPeACcTBa, OAbpXXaHW 3a KNWEeHTUTE, U JaBall Bb3MOXHOCT Aa 6bAaT 13nonssaHu Kato oauTHa NbTeka;

B) n3BbpLIBa pegoBHO paBHEHUE Ha BbTPELUHUTE CU CMETKU U 3alnncu € Te3n Ha BCAKa TpeTa CTpaHa, OT KOATO Ce OAbpXaT CbOTBETHUTE

aKTunBU,

F) npeanpuemMa Hy>XHUTe MepKu, 3a a rapaHtupa, 4e BCUYKnN CbVIHaHCOBM MHCTPYMEHTU Ha KINEeHT, Aeno3npaHun npun Tpeto nuue B
CbOTBETCTBME C NPUNOXMMOTO 3aKoHOOATEeNICTBO, MoraT Aa Obaart acHO pasrpaHn4eHun ot q)MHaHCOBVITe WMHCTPYMEHTU, NpuHagnexatwin
Ha MHBECTULUNOHHNA NOCpeaHUK, 1 OT (*)VIHaHCOBVITe WHCTPYMEHTU, NpUHaanexatwin Ha ToBa TpeTo nuue, nocpeacTtBoM CMETKU C
pPasnnYHO HaMMeHOBaHWEe B CHETOBOOHUTE KHUMM Ha TPETOTO NULE UK Ype3 paBHOCTONHN MEPKU, KOUTO NOCTUrAT CbLLOTO PaBHULLIE Ha

3awmTa;

4) npeanpveMa HeobxoaMmKUTe Mepku, 3a Aa rapaHTupa, Ye Aeno3mpaHuTe NapuydHU CpeacTBa Ha KIIMEHTa ce AbpXaT Ha CMeTKa unu

CMETKN OTAENTHO OT BCUYKM CMETKWU, N3MNOJ13BaHN 3a AbpXXaHe Ha Napu4Hu cpeactea, npuHagnexawm Ha MHBECTULUMOHHUA NMOCPEaHUK;

€) BbBeXJa M Npurara afekBaTHa opraHv3almMoHHa ypeaba 3a cBexaaHe 40 MUHUMYM Ha pycka oT 3ary6a unum ot HamarnsiBaHe Ha
aKTUBUTE Ha KNeHTa UNu Ha Npaea BbB Bpb3ka C Te3N akTMBU B pe3ynTaT Ha 3noynotpeba ¢ akTuBuTe, M3Mama, JNoLo yrnpasneHue,

HenoaxoasAlwo BoaeHe U CbxpaHeHne Ha OTYETHOCT Unmn He6pe)KHOCT.

Yn. 43. NHBECTULNOHHUAT nocpegHuK Npu ckn4YBaHe Ha OOroBOp C KNneHTa OTKpuBa Ha KIineHTa NoACMeTKa KbM CBOATA CMETKa 3a

(bVIHaHCOBM MHCTPYMEHTN B Aeno3nTapHa UHCTUTYUUA.

Yn. 44. (1) VIHBECTULIMOHHUAT NOCPEOHNK HE N3BBLPLLBA NPEXBLPAAHE HA (DUHAHCOBU MHCTPYMEHTM OT JINYHA CMETKA Ha KIMEHTA KbM

KINMMeHTCKa nogcMeTKa npu MHBECTULUMOHHNA NOCPpeaHUK B Aeno3nTapHa MHCTUTYLUKUA, ako Ca Hanuue cnegHute obcTosATencTaa:

1. KNMEHTBT UMK HETOB npeancraBuTen He e npeacTtasuil U He e nognucan BCUYKKU Heobxooumum OOKYMEeHTW Nno gorosopa, C'b06pa3HO
Ha4ynHa My Ha CKn4BaHe,
2. KNMMEeHTBLT € NpeacTaBun OOKYMEHTU C ABHN HEepeOQHOCTN UN OaHHUTE B TAX Ca HENMbJTHU, UMaT HETOYHOCTU NN NPOTUBOPEYNA Unn

3. e Hanvue apyro 00CTOATENCTBO, KOETO nopaxpaa CbMHEeHue 3a HeHagneXHa nermtuMmaumna unn npeacraBendaBaHe

(2) NHBECTMUMOHHMAT NOCPEAHUK Ce 3aAbimkaBa Aa U3NMbIHN Hal-KbCHO OO Kpas Ha cneaBalumsa paboTeH OeH Norny4eHo OT KNneHTa
HapexaaHe 3a NpexBbprisiHe Ha (PMHAHCOBW MHCTPYMEHTY MO NOACMETKA Ha ApYr MHBECTULMOHEH NOCPEaHVK UNK Aeno3nTtapHa
MHCTMTYuMs. B cnyyaid, Ye ouHaHCOBUTE MHCTPYMEHTM Ca OBEKT Ha cAenka C HeMPUKITHYUI CETBIIMEHT, TO Ce U34akBa NMPUKITIYBAHETO

Ha CeTbJIMEeHTa, cne KOeTo HapeXXaaHeTo Ha KrnneHTa ce U3nbJiHABa B paMKUTe Ha cneaBawina pa60TeH AEH.

Yn. 45. I'IpM CKn4BaHe Ha OoroBop C KIMMEeHT MHBECTULUNOHHUAT NOCPEeaHUK NPUCBOABA Ha CbLUA YHMKaneH HoMmep, BoAn gocue Ha

BCEKW KITMEHT U PEMUCTBHP Ha CBOUTE KIMEHTU C faHHUTE, nocoyeHu B MpaBunara 3a BogeHe Ha otyeTHOCT Ha UMM “©OAKTOPN” ALL.

Yn. 46. B cBosATa 4EeNHOCT NO NpefocTaBsiHe Ha MHBECTULMOHHU YCIYrM UHBECTULIMOHHUAT NOCPEAHUK He JonycKa:

« BbBexaaHe Ha HapeX[daHusl Ha KIMMEHTU 3a U3MbITHEHWe Npeay Aa e OTKpMTa NOoACMETKa Ha KNMeHTa KbM cMeTkaTa Ha
WHBECTULMOHHMWS NMOCPEAHUK Aeno3nTapHa UHCTUTYLNS;

« ManonseaHe Ha (PUHAHCOBU MHCTPYMEHTM W/UMN NapuYHK CPeACTBa Ha eWH KITMEHT 3a CMeTKa Ha ApYr KNUEHT Ha
WHBECTULMOHHUS MOCPEAHWK, OCBEH MPW YCIOBUS U pef CboGpasHO NpUoXMMOTO 3aKOHOAATENCTBO U M3PUYHO Chrfacue Ha
KNneHTa;

e W3nonseaHe Ha (hUHAHCOBU MHCTPYMEHTU WU/UNN NapuYHU CPEACTBA Ha KINMEHTU B NoS3a Ha MHBECTULMOHHUSI NOCPEaHMUK;

* l3nonseaHe Ha napn4yHu cpencrtea Ha UHBECTULUMOHHUA NOCPEeAHUK 3a U3NbJTHEHNE Ha 3a4bJDKEeHNA Ha KITMEeHTHU;



* KpegutmpaHe Ha KNMeHTW 3a 3akynyBaHe Ha (PMHAHCOBM UHCTPYMEHTWN, OCBEH B CriyvauTe npeasuaeHu B NpUNOXNMOTO

3aKoHOoOaTencTBo.

Yn. 47. 3a opyr1 BbNPOCU CBbP3aHN CbC CbXpaHsiBaHe Ha KIMEeHTCKMTe (DUHAHCOBU MHCTPYMEHTW U NapU4HU CPeACcTBa, HeypedeHu B
HacTosILLMTe OGLLUM YCIOBUS, Ce Npunara yroBopeHoTo B 4OroBopa Mexay cTpaHuTe 1 MpaBunata Ha MHBECTULMOHHUSI MOCPEaHUK 3a
BOLIEHE Ha OTYETHOCT, CbXpaHsiBaHe Ha MHGOPMAaLWS U CbXpaHaBaHe Ha (OMHAHCOBUTE MHCTPYMEHTU U NMapuUYHUTE CPeaCTBa Ha KIIMEHTH,

KaKTO 1 MPUMAOXKMMOTO HaLMOHANHO 1 €BPOMNENCKO 3aKOHOAATENCTBO.

Xll. TPETUPAHE HA KOH®JTIUKTU HA UHTEPECHU

Yn. 48. KOHC*)J'IVIKT Ha UHTepecu e CUTyauud, KoOATo Bb3HMKBa BbB BPb3Ka C NpeaocTtaBAHe HAa NHBECTULIMOHHU W/vnu gonbIHUTENHN

ycnyrn ot UHBECTULMOHHNA NOCPEeAHNK N MOXXe Aa HaKbPHU MHTepeca Ha KNnneHTa.

Yn. 49. I'Ipm n3BbpLUBaHe Ha NHBECTULUMOHHU yCnyrn n 0EeNHOCTU MHBECTULMOHHUAT nocpegHuK npeanpuema HeO6XO,ElI/IMI/ITe MepKu 3a

npegoTBpaTsiBaHe, yCTaHOBSIBAHE U yrnpaBfeHne Ha NoTeHUManHm KOHANKTU Ha MHTepecn mexay:

1. NHBECTULMOHHUSA nocpeHUK, BKNHOYUTENHO NnuaTta, KOUTO ynpasnaBaT MHBECTULUMOHHUA NOCpeaHUK, nuuaTa, KOuTo paﬁOTFIT no
[O0roBop 3a Hero, 068'bp3aH|/1Te areHTu nnun BCAKO nuue, Nnpako 1Unn KoceBeHo € CBbp3aHO C MHBECTULIMOHHUA NOCpeaHUK Ype3
OTHOLLUEeHUe Ha KOHTPOI1, OT eAHa CTpaHa, U KINUeHTuTe My, OT Aapyra cTpaHa,

2. oToenHuTe MY KIUEeHTHU.

Yn. 50. MHBECTULMOHHUAT NOCPEAHMK Npeanpuema AencTeudaTa no Yn. 49 n B cnyvamTe, Korato KOH(PNMKT Ha UHTEpeCcKH Moxe aa
Bb3HMKHE B pe3ynTar OT NnosjlydaBaHe Ha Bb3HarpaXXaeHMeTo OT MHBECTULMOHHMA NOCPEOHUNK, OT NPEAOCTaBsiHE Ha CTUMYMKW OT TPETU

nua nnum oT apyrm MexaHm3mm 3a CTumynmpaHe.

Yn. 51.(1) Ako BbMNpeku NpuaraHeTo Ha Npasunara 3a npegoTepaTsaBaHe Ha KOHMMUKT Ha MHTepecu, NPoLbihkasa Aa CbLUECTBYBa PUCK
33 VHTePEeCcUTe Ha KNNeHTa, MHBECTULIMOHHUST NMOCPEeAHVK HE U3BbPLUBA AEMHOCT 38 CMETKA Ha KIIMEHT, ako He ro e uHdopmmparn 3a
06LLOTO €CTECTBO U/UNM U3TOYHULIM HA MOTEHLMANHUTE KOHMIVKTY HAa UHTEPECH 1 B3ETUTE MEPKU 3a OrpaH1YaBaHe Ha prcka 3a

WHTEPEeCUTE Ha KIMneHTa.

(2) 3a uenute Ha an. 1 MHBECTULMOHHUAT NOCPEAHUK NPeaocTaBsa 4OCTaTbYyHO NogpobHa nHdopmaumsa Ha TpaeH HOCMTEN Ha BCEeKU
OTAENEH KMUEHT, 3a Aa My OCUrypy Bb3MOXHOCT Aa B3eMe MHAOPMUPAHO peLLEHWe 3a ycryraTa, No OTHOLLUEHUE Ha KOSITO € Bb3HUKHar

KOH(bJ'II/IKT'bT Ha UHTEepeCH.

Yn. 52. (1) JonbnHutenHa ypenba 3a TpeTupaHeTo Ha KOHPNUKTUTE Ha MHTepecH ce cbabpxa B [Monntukata Ha MHBECTULMOHHMS
nocpeaHuK 3a NpegoTepaTsiBaHe, YCTaHOBSIBAHE M yrpaBneHue Ha KOH(MMKTU Ha uHTepecu. Pe3tomMe Ha nonvTukaTa ce NpefocTaBs Ha

KNnneHTa B Noaxoadll CpoK npeau npenocrtaBsdaHe Ha MHBECTULUMOHHU UMM OONBIHUTENHU YCIyr OT nocpeaHuka.

(2) C nognuceaHeTo Ha AOrOBOpP 3a NPEAOCTaBAHE Ha MHBECTULIMOHHU U/MNW OOMbIHUTENHU YCIYMU KIMEHTLT ce cbInacsBsa, Ye
MHBECTULNOHHUAT NOCPEAHMK Npy TPETUPaHETO Ha KOHMNUKTU Ha MHTepecH Liie AelicTBa cbobpasHo MonuTtukata cu 3a

npenorBpartdaBaHe, yCTaHOBABAHE U yrnpaBlieHne Ha KOHC*)J'IVIKTI/I Ha MHTepecu n npuema BbnpocHaTa Monutuka.

(3) KnueHTbT nma npaeo ga nony4n ot UHBECTULUMOHHUA NOCPEeaHUK MonutnkaTa 3a npegorBpardBaHe, yCTaHOBABAHE U yrpaBlieHne Ha
KOH(bJ'II/IKTI/I Ha MHTepeCu Ha TpaeH HOCUTEN nNpegn CKnoyYBaHe Ha O0oroBop 3a npeaocraBdaHe Ha MHBECTULMOHHU Ui AONBINHUTENHN

ycnyru.

XII. TEKYLLO U nEPMOANYHO UHO®OPMUPAHE HA KIUEHTU



Yn. 53. (1) B cnyyanTte, Korato UHBECTULIMOHHUAT NOCPELAHUK U3MbIIHU HapeXaaHe 3a CMETKa Ha KIMEHT, KOETO HE € B U3MbJTHEHME Ha

[OroBop 3a ynpaerneHue Ha nopTdenn, Toun:

a) He3abaBHO npenoctaBaA Ha KNWeHTa Ha TpaeH HOCUTEeN OCHOoBHaTa I/IHCbOpMaU,I/Iﬂ OTHOCHO U3NbITHEHMETO Ha TOBa HapeXXaaHe,

nnn

6) u3npatya Ha knMeHTa cbobLLeHne Ha TpaeH HoCUTEN, MOTBbPXKAABALLO U3MbITHEHWETO HA HAapEXAaHEeTO Bb3MOXHO Hal-paHo, HO He
NMo-KbCHO OT MbpBUsSi paboTeH AeH crnen U3MbIHEHNETO, UMW KOraTo MHBECTULMOHHUSIT MOCPEAHVK € MOMy4YuN NOTBbPXKAEHUETO OT TpeTa

CTpaHa — He NO-KbCHO OT NbpBUA paﬁoTeH O€eH cnen nonyyaBaHe Ha NOTBbPXAEHUEeTO OT TpeTaTa CTpaHa.

(2) Byksa ,6“ Ha NpeaxoaHaTa anuHes He ce npunara, Korato NOTBbLPXKAEHUETO BU CbAbPXANo cbLiaTa MHPOPMaLMS, KaKTo M

NOTBbPXAEHNETO, KOETO Ce nsnpatia He3abaBHO Ha KNMeHTa oT Opyro nuue.

(3) byksu ,a“ n 6" Ha an. 1 He ce Npunarat, KOraTo HapeXxaaHusATa, U3MbIIHEHW OT UMETO Ha KIMMEHTU, ca CBbp3aHu ¢ obnurauny 3a
UHaHCKMpaHe Ha JOroBOPM 3a UMOTEYEH KPeanUT CbC CMOMEHATUTE KIMEHTU, KaTo B TO3U cryyai AoKNaabT 3a caernkara ce U3BbpLuBa
€0HOBPEMEHHO CbC CbOOLLIAaBaHETO Ha YCMOBMATA HA UMOTEYHUS KPEaUT, HO He NO-KbCHO OT eAMH Mecel, crnef U3nbiHeHWe Ha

HapexaaHeTo.

(4) B cnyyart Ha HapexaaHusa Ha KNMMeHTU, CBbP3aHn C OAMNOBE UMW akuMu B NpeanpusTie 3a KONEKTUBHO MHBECTUMPAHE, KOUTO ce
n3nbnHaBaT nepuognyHo, UM “©AKTOP” ALl npeanpuema msipkata, nocodeHa B an. 1, 6ykea ,6“, v npenocTaBsi Ha KNMeHTa NoHe

BeAHDBX Ha BCEKN LLUEeCT Mmecela I/IHd)OpMaU,VIHTa, nocoveHa B asn. 5, N0 OTHOLIEHWE Ha Te3N CAErKuU.

(5) CbobLueHneTo (NOTBBLPXKAEHMETO), MOCOYEHO B an. 1, Gykea ,6“, BKMHOYBA Ta3u YacT OT criegHarta MHGopMauus, KoATo e noaxoasiua,
1 KOraTo e NPUIOXNUMO B CbOTBETCTBUE C PETYNIaTOPHUTE TEXHUYECKM CTaHAAPTM OTHOCHO 3adbiMKEHUsITa 3a JoKrnaaBsaHe, NpueTy B

CbOTBETCTBUE C YneH 26 ot PernameHT (EC) Ne 600/2014:

a) I/I,EleHTVIC*)I/IKaLI,VIFl Ha MHBECTULMOHHUA NOCPEeHUK, KOWTO AaBa C'bO6LLleHI/IeTO;

6) ume nnu apyro o6o3Ha4yaBaHe Ha KIIMEHTa;

B) lEH 3a TbProBus;

r) Yac Ha TbpryBsaHe;

[) BUA Ha HapeXaaHeTo;

e) I/I/J,eHTMq)I/IKaLWISI Ha MACTOTO 3a U3NbJIHEHUE Ha HapeXxaaHeTo;

X) MOEHTUUKALMSA Ha MHCTPYMEHTA;

3) nHagukartop ,kynyea“/,npogasa‘;

1) eCTeCTBO Ha HapexJaHeTo, ako € pasnuyHo oT ,Kynysa“/,npogasa‘;

1) KONMYEeCTBO;

K) €OUHNYHA LieHa;

1) CbBKYMHAa CTOMHOCT;



M) obwa CymMa Ha Ha4nucneHmnte KOMMCUOHU U pasxodn u npn nonckBaHe OT KnneHTa — I'IOD,p06Ha pa36MBKa, KOATO BKIKOYBa, Korato e
NPUNOXNMO, BCAKO HalnoXeHo yBenundeHmne nnn HamanexHue, ako caenkarta € uanbjiHeHa OoT MHBECTULMOHHUA NOCPeaHUK Npu TbpryBaHe

3a cobcTBEHA CMEeTKa U MHBECTULIMOHHMAT MNOCPEAHUK ObIMKN HAan-006p0 U3MbIHEHWE Ha KNUMEHTA;

H) NONy4YeHNAT OOMEHEH KypC, ako caernkaTa Bkto4Ba obMeH Ha BanyTa;

0) OTroBOPHOCTU Ha KINMMeHTa BbB BPb3Ka CbC CeTbJ/IMEHTa Ha cAernkKaTa, BKIYUTENHO CPOK 3a nnallaHe unun goctaBKa, KakTto 1

noaxo4sALmM NogpobHOCTK 3a CMeTKaTa, Korato Te3n nogpobHOCTU N OTFOBOPHOCTM He ca Bunun cbobLleHn Npeamn ToBa Ha KIIMEHTa;

I'I) KOraTo KOHTpareHTbT Ha KNneHTa e oun camuat MHBECTUUMOHEH NoCpenHUK U KOeTO 1 Aa e nuue OT rpynata Ha MHBECTULUMOHHUA
nocpegHuK, Unmn apyr KNnneHT Ha UHBEeCTULMOHHNA NOCpeaHNK — NOCOYBaHETO Ha TO3n CbaKT, OCBEH aKo HapexaaHeTo He e 6uno

N3NbJIHEHO Ype3 CUCTeEMa 3a TbpProeusd, KOATO yrnecHABa aHOHMMHOTO TbpryBaHe.

3a uenuTe Ha 6yKBa ,K‘, Korato gageHo HapeXxaaHe ce n3nbJiHABa Ha TpaHLWoBe, UHBECTULNOHHUAT NOCPEeaHUK MOXe Aa npenoctaBu Ha
KNnueHTa Mchopmauwﬂ OTHOCHO UeHaTa Ha BCeKu TpaHLW Unn cpeaHa ueHa. KoraTto ce npenocrtaBa cpedHa ueHa, MHBeCTULUMOHHUAT

nocpeaHVK NpeaocTaBsi MpW MOMCKBAHE Ha KIMeHTa MHopMaLms OTHOCHO LieHaTa Ha BCEKM TPaHLL.

(6) 'HBECTULMOHHMAT NOCpeaHMK MOXe Aa NPeaoCTaBy Ha KNMeHTa nHgopMalmsaTa no an. 5, Kato n3nonsea cTtaH4apTHU KOQOBE, KaTo

CbLUEBPEMEHHO TOM NPEAOCTaBSA Ha KNMeHTa u 06sCHEHME Ha N3non3BaHnUTe KOOOoBE.

(7) VIHBECTMLUMOHHMAT nocpenHuK npeaoctaBa Ha KnneHTa npu nonckeaHe I/IH(bOpMaLLI/IH 3a CTatyCa Ha HapeXaaHeTo U 3a HeroBoTo

NU3nNbJIHEHUE.

(8) B cnyyait Ha npuemMaHe Ha HapexaaHua OT KIMEHT Ype3 eNeKTPOHHA CUCTEMA 3a TbProBUSi CbOBLLEHNETO (MOTBLPXAEHMETO) MO an. 5,

CbOTBETHO Uanarta Heobxoamma I/IH(*)OpMaU,VIFITa, Ce NpeaocTaBAT Ha KINUeHTa 4ped erfiekTpoHHaTa cuctema.

Yn. 54. (1) IHBECTULMOHHUSIT NOCPEAHVK, KOraTo NPeaoCTaBs Ha KNWEeHTU ycryra 3a ynpaBneHue Ha nopTderiin, NpeaocTaBs Ha BCEKM
TaKbB KINMEHT NepuoanyHa cripaBka Ha TpaeH HocuTen 3a AeNHOCTUTE Mo yrpaBneHne Ha nopTderna, N3BbpLIBaHN OT UMETO Ha TO3n

KINMWEeHT, OCBEH ako TakKaBa CnpaBka He Ce npeaoctaBaA OT ApYro nuue.

(2) I'Iepmo,qquaTa crnpaBka, U3nckeaHa no arn. 1, npenocTtaBda Ha KIMMeHTa KOPEeKTeH U GaﬂaHCMpaH npernea Ha N3BbpLUeHnTe 0EeNHOCTU 1

Ha peaynTaTuTe OT NnopTdeina Npe3 OTYETHNUSA NEPUOL M BKITHOYBA, KOraTo € NpUnoXnmo, criegHata nHdopmawms

a) HanMmeHoBaHne Ha MHBECTULMOHHNA NOCPEeaHUK;

6) HaMmeHoBaHWe unu gpyro obo3HavyaBaHe Ha CMeTKaTa Ha KIMeHTa;

B) OnncaHne Ha CbObPXaHNETO M OLEeHKaTa Ha nopTdenna, BKINYMTENHO NOAPOOHOCTM 3a BCEKM AbpKaH PUHAHCOB MHCTPYMEHT,
HeroBaTta nasapHa unu cnpasefnuBa CTOMHOCT, KOraTo nasapHaTa CTOMHOCT He € Hanu4Ha, U cango Ha napuyHWTe cpeacTsa B HA4arnoTo

1 B Kpasi Ha OTYETHUS Nepuog, KakTo 1 pesynTaTute oT nopTderna npe3 oTYETHUS Nepuos;

r) o0LWuns pasmep Ha Ha4YMCNEHMTE TaKCU N 3a4biHKEHUS NPe3 OTYETHUSA NepUoL, KaTto ce pasdbusaTt no nepa NoHe obLWmMTE Takch nNo
ynpaBneHneTo 1 obLmMTe pas3xoam, CBbpP3aHn C U3NbIHEHUETO, U NPY HEOBXOAMMOCT CbOBLLEHNE, Ye NPU NOUCKBaHE LUE ce NpeaocTaBn
no-nogpo6Ha pasbuBka; ) CpaBHEHME Ha pe3ynTaTuTe Npes3 nepuoaa, 06xBaHaT OT cripaBkaTta, C LiernieBusi nokasaTen 3a e(peKkTUBHOCT Ha

MHBECTUUUNATa (aKO nma TaK'bB), O0roBopeH mexay MHBEeCTUUMOHHUA NOCPEOHUK U KINMNEHTa;

e) o6y pa3mep Ha AUBUAEHTUTE, NIMXBUTE U APYrMTe NnallaHusl, NonyYyeHn npe3 oTYETHUS Nepuog BbB Bpb3aka ¢ NopTderna Ha

KINNeHTa;



X) MHhOPMaLMA OTHOCHO APYTM KOpropaTUBHU AENCTBUS, Nopaxaally npasa BbB BPb3Ka C PUHAHCOBUTE MHCTPYMEHTU, ObpXaHu B

noptdpenna;

3) 3a BCcsAKa U3BbpLUEHa caernka npes nepuoga — nHdopmaumaTta no uneH 59, naparpad 4, 6yksn ,B“—,n“ ot PernameHT (EC) Ne
2017/565, [OKONKOTO € NPUNOXNMO, OCBEH aKo KNMMEHTBLT n3bepe aa nony4vasa MHOpMaLMsATa OTHOCHO U3NBbIIHEHUTE CAENKN Ha

MHOMBUOYanHa ocHoBa, KaTo B TO3M Cryyal ce npunara an. 5 oT HaCTOALLMS YNeH.

(3) MepuoanyHaTa cnpaska no an. 1 ce NpegocTaBsa BeAHBX HA TPU Mecela, C U3KIIYEHNE Ha criegHuTe criyyau:

a) KoraTto MHBECTULIMOHHUSIT MOCPEAHVK NPEAOCTaBs HAa CBOMTE KINMEHTM AOCTBI 40 OHMNAMH CUCTEeMa, OTroBapsilla Ha Kputepuute 3a
TpaeH HOCUTEN, ako akTyasnHWTe OLEHKM Ha NopTgelina Ha KNMeHTa ca JOCTbMHU U aKo KMMEHTBLT UMa feceH AOCTbN A0 MHopmaumsTa
3a aKTMBUTE Ha KNMEHTa, U3nckBaHa ot YneH 63, naparpad 2 ot PernameHT (EC) Ne 2017/565,  MHBECTULMOHHUAT NOCPEOHMK
pasnonara ¢ foKa3aTencTBa, Ye KNMEeHTbT € OCbLLECTBUI AOCTbM 0 OLEHKaTa Ha CBOSi NOPTMENI NOHE BEAHBX MNPe3 CbOTBETHOTO

TpUMeceuve.

KnneHTbT MMa npaBo Aa U3siBU XXenaHue Aa npoBepsiBa COGCTBEHOPBYHO, C OCUTYPEH MHAMBMAYANeH AOCTbN, MHdopmauumsTa no an. 1

nocpeacTsom cmpmenus cant Ha UM Ha agpec: www.factory-bg.com

0) B cnyyauTe, KoraTo ce npunara an. 5, nepuognyHata crnpaska TpsbBa Aa ce NpeaocTaBsi NOHE BEAHBX Ha Bcekn 12 mecela;

B) KOraTo JOroBOPbBT MEXAY UHBECTULMOHHUS MOCPEOHUK M KNWEHTa 3a ynpaBneHve Ha nopTdein paspeLuasa puHaHcMpaH ¢ gbnr

I'IOpTdI)eVIJ'I, nepmnoan4yHata crnpaBka TPHGBa Cce npeanoctaBa NoHe BeHBbX MeCe4vHo.

(4) UsknroyenneTo, NnpeasuaeHo B 6ykea 6 Ha an. 3, He ce npunara B criyyan Ha cAenku ¢ MHaHCOBW UHCTPYMEHTUW, 06XBaHaTh OT YneH
4, naparpad 1, Toyka 44, 6yksa B) oT [Iupektua 2014/65/EC nnv nonagaiim B HAKos OT Toukm 4—11 B pasgen B ot npunoxexue | Ha

noco4yeHarta AnpeKkTmnBea.

(5) KnueHTbT uma npaeo aa n3bepe fa nonyyasa MHOpPMaLMSATA OTHOCHO M3MbIHEHWUTE CAENKU Ha MHAMBMAYyanHa ocHoa, UM
“©AKTOPWN” ALl HezabaBHO NpefocTaBsa Ha KNWEHTa Npu M3NbIHEHWEe Ha caenka oT ynpaBuTensa Ha nopTdenna oCHoBHaTa UHdopMaLms

OTHOCHO Ta3u caerika Ha TpaeH HocuTen.

MHBECTULMOHHMAT nocpenHuK n3npatwla Ha KnueHTa cbobLleHue, NoTBbpXKAaBalLlo caenkarta n CbAbpxxallo MHC*')OpMaLlI/IHTa no uneH 53,
an. 5 ot Tean OY He No-KbCHO OT nbpBUA pa60TeH OeH cnen n3nbJIHEHUETO UK Korato MHBECTULIMOHHUAT NocpeaHuK nony4yasa

NOTBbPXAEHVNETO OT TPETa CTpaHa — He MO-KbCHO OT MbPBUSi paboTeH AEH crieq Nony4YyaBaHETO Ha NOTBbPXAEHWETO OT TpeTaTta cTpaHa.

npeﬁlXO,ClHOTO n3peveHne He ce npunara, Korato NoTBbpPXAEeHNUETO on CbAbpXKano cbLlaTta I/IHd)OpMaLlI/Iﬂ KaTo NOoTBbpPXAEeHUe, KoeTo

He3abaBHO ce M3npalla Ao KNMeHTa oT ApYro nuue.

(6) VIHBECTULUMOHHMAT nocpegHunK yseaomaBsa Hel'lpOCpeCVIOHaJ'IHVIH KITMEHT, 3a YMATO CMETKa ynpasiaBa I'IOpTCbel‘/'IJ'I, Korato nMma

HENOKPUTN OTBOPEHU NO3NLIUK NO YCINOBHU COENKN.

Yn. 55. B cnyyanTe, korato MHBECTULMOHEH NOCPEAHVK M3BBLPLLBA YNpPaBneHne Ha NopTdern 3a cMeTka Ha KMMEHT TON € ATbXeH Aa
MHdOPMMPA KNeHTa, ako obLuaTta CTOMHOCT Ha nopTdenna, OLeHeHa B Ha4anoTo Ha BCekU oT4YeTeH nepuog, ce obesuenn ¢ 10 % u
BrnocneacTeme ¢ kpatHu Ha 10 % CTOMHOCTM, He NMO-KbCHO OT Kpasi Ha paboTHUS AeH, B KOWTO TO3U Npar e NPeMuHaT, Unu ako nparsT e

npemMuHaT B HepaboTeH AeH — [0 Kpas Ha crneasawmnsa paboTeH AeH.



(2) B cnyyaute korato UM “©AKTOPU” ALl obpxu cMeTKa Ha HenpodbeCcrMoHaneH KNUeHT, BKIOYBaLLA NO3ULUN BbB (PMHAHCUPaHU ¢ obnr
(PMHAHCOBW UHCTPYMEHTM UMK CAENKN C YCIIOBHU 3abIDKEHUS!, TOW € ANbXeEH Aa MHopMuUpa KIneHTa, Korato NbpBoHavanHarta

CTOWHOCT Ha BCEKN MHCTPYMeHT ce obesueHun ¢ 10 % u BnocneacTeue ¢ kpatHu Ha 10 % cTonmHoCTw.

[oknagsaHeTo No HacTosLWaTa anvHesi ce U3BbpLUBA 3a BCEKM OTAENEH UHCTPYMEHT, OCBEH aKo C KNMeHTa € JOroBOpPeHo Apyro, U [0
Kpasi Ha paboTHMSI ieH, B KOUTO TO3M Npar € NpeMUHaT, UM ako NparbT € NpeMUHaT B HepaboTeH fileH — [0 Kpasi Ha creasalums paboTeH

[€EH.

Yn. 56. NHBECTMLMOHHMAT NOCPeaHMK YBEAOMSBA KNNEHTa CU NpW YCNOBUSA U NO pea, onpeaeneHn B 4orosopa, korato 3a KrnveHTa
Bb3HUKHE 3aabimkeHne no yn. 145 ot 3MMMLK B pesyntat Ha n3BbpLUEHU CAEMNKU C (PUHAHCOBU MHCTPYMEHTU 3a HEroBa CMeTKa,

BKITIOYMTENHO MW ynpaeneHne Ha nopTdensn.

Yn. 57. (1) VIHBECTULIMOHHUAT NOCPEOHNK, KOraTO AbPXM Napy Unn oMHaHCOBM MHCTPYMEHTU Ha KITMEHT, My NPEAOCTaBs BEAHBbX Ha
TpUMeceumne cnpaBka Ha TpaeH HocUTEN 3a Te3n (PUHAHCOBW MHCTPYMEHTU UK Napu, OCBEH aKko TakaBa crpaBka e NpefocTaBeHa B
Apyra nepuoaunyHa cnpaska. [Mpu nonckeaHe ot knneHta UM “©AKTOPN” ALl npegocTaBs Tasu cnpaBka No-4ecTo cpeLyy

Bb3HarpaxgeHue, onpeageneHo Ha TbproBCka OoCHOBa.

(2) CnpaBkara no an. 1 cbabpxa cnegHarta MHpopmaLms:

a) NogpoBHOCTM 3a BCUYKN (PMHAHCOBY MHCTPYMEHTU UMK CPEeACTBa, AbpXKaHW OT MHBECTULIMOHHUS NOCPEAHWK 3a KNeHTa B kpasi Ha

nepuona, obxsaHaT OT CrpaBKara;

0) cTeneHTa, B KOATO BCEKN (PMHAHCOB MHCTPYMEHT UMW CPEACTBA Ha KNMeHTa ca buny npeameT Ha caenkv 3a puHaHcupaHe ¢ LeHHU

KHUXKA;

B) pa3mepa Ha BCsika nosasa, NocTurHaTta 3a KnveHTa B pesyrntaT Ha yyYacTue B CAENKU 3a (PUHAHCMPaHEe C LIeHHW KHMXKa, KaKTo m

OCHOBaTa, Ha KOATO Ca NOCTUrHaTn Te3n Nonau.

r) U3PUYHO MOCOYBAHE Ha aKTUBUTE UMW CpeacTBaTa, KOUTO ca NpegMeT Ha npasunarta Ha Qupektuea 2014/65/EC 1 MmepkuTe 3a HEMHOTO

npunaraHe, 1 Ha Te3un, KOUTO He ca, HanpyUMep KOMTO ca NPeAMET Ha JOroBop 3a PMHAHCOBO 0BesneYeHVe C NPexBbPIsSHe Ha Npaea;

,Cl) M3PNYHO Noco4YBaHe Ha akTnBUTE, KOUTO Ca 3acerHaTt oT onpeaeneHu 0COBEHOCTM MO OTHOLLEHME Ha npasata Ha cobCcTBEHOCT,

HanpMMep KOMTO noasiexar Ha obe3neunTeneH NHTepec;

e) nasapHarta unu oueHeHarta CTOMHOCT, aKko nasapHarta CTONHOCT HE € Hanu4yHa, Ha CbVIHaHCOBI/ITe WHCTPYMEHTW, BKIOYEHU B CrpaBKaTta,
C N3PUNYHO Noco4BaHe Ha q:)aKTa, 4Ye OTCbCTBMETO Ha Na3apHa LeHa MoXe [a € NoKa3aTesiHO 3a nunca Ha NIMKBUOHOCT. OueHeHaTa

CTOMHOCT ce onpeagena otT UHBECTULMOHHUA NOCPeaHNK Bb3 OCHOBA Ha NpuHUMNa Ha nonaraHe Ha MmakCcumarsnHu ycunua.

(3) B cny4dauTe, Korato I'IOpTdZ)eVIJTbT Ha KIMeHTa CbAbpiKa NOCTbMIeHNA OT eHa Unn nose4ve HeypeneH cOenku, I/IHCbOpMaLlI/IﬂTa no an.
2, 6yKBa ,a MOXe Ja ce OCHOBaBa WMV Ha JaTtaTta Ha CKMYBaHe Ha caenkaTa, Unn Ha gaTtarta Ha CeTbIIMEHTa, npun ycnosue 4e egHa u

Cbllla OCHOBa Ce 13Nnosi3Ba nocnenoBaTtesiHo 3a udnarta TakaBa Mchopmau,vm B CnipaBKaTa.

(4) MepviognuHaTa cnpaBka 3a akTUBUTE Ha KNWeHTa Mo an.1 He ce NPeaoCcTaBsi, KOraTo MHBECTULMOHHUSIT NOCPEAHVK NpedocTaBs Ha
CBOWTE KNWEHTM JOCTbMN A0 OHMalH CUCTEMA, OTrOBapsiLLa Ha KpUTEPUUTE 3a TPAEH HOCUTEN, aKo akTyarlHu CpaBku 3a (pMHAHCOBUTE
MHCTPYMEHTMW UNW CPEACTBaTa Ha KNieHTa ca NeCHOAOCTLMHU OT KMUeHTa Y UHBECTULMOHHUST NOCPELHVK pa3rorara ¢ AoKa3aTesncTaa,

Ye KINMUEeHTBT € OCbLUeCTBUI1 AOCTHIM A0 Ta3n CripaBKa NoHe BEAHBX Mpe3 CbOTBETHOTO TpUMece4dme.



(5) B cnyvavite korato UM ,®AKTOPU” ALl 4bpXm OUHAHCOBU MHCTPYMEHTM MUIN NapuU4HM CPEACTBaA Ha KIMEHTM U M3BbPLLBA yCnyra 3a
ynpaBneHune Ha noptdpenn 3a knmeHT, To VN nva npaso ga BKNHOYKM CnpaBKaTa 3a akTUBUTE Ha KnWeHTa no an. 1 B nepuogmyHaTa

crnpaBka, KOSiTO MPedoCTaBAT Ha TO3W KIMEHT No YneH 54, an. 1 n 2.
XIV. Bb3JNTAFAHE HA OEMHOCTU HA BBHLUHU U3MBAHUTENN (OUTSOURCING)

Yn. 58. KnneHTsT Ce yBegomsea, 4e NHBECTULMOHHUAT NOCpPpeaHUK MOXe [a Bb3J10XN U3NBJTHEHNETO Ha KPUTUYHU N BaXXHU onepaTuBHU
(byHKLI,VIM nnn Ha NHBECTULUMOHHWM yCcnyru n OEeVHOCTU Ha TPEeTo Nnuue - BbHLWWEH U3NbJTHUTEN. Bb3naraHeTo ce ocbLiecTBABa Bb3 OCHOBA
Ha NMMCMeH O0oroBop Mmexay MHBeCTULMOHHUA NnocpeaHUK U TPETOTO Nnue-BbHLUEH U3NbIIHUTEN, B KOWTO n3vyepnartenHo ce noco4vsar

npaBaTta 1 3aab/HKeHNATa Ha CTpaHUTe.

Yn. 59. BbanaraHeTo Ha KPUTUYHU U BaXKHW ONepaTUBHU PYHKLMN, KAKTO U HA8 MHBECTULMOHHW YCIyrM U AEVNHOCTU Ce U3BbPLUBA MO
Ha4uH, KOMTO A He BOAM A0 OCBOOOXAaBaHE Ha MHBECTULMOHHUS MOCPEOHMK OT 3aabimkeHusita My cbrnacHo 3rNdU n aktosete no

npunaraHeTo my.

Yn. 60. Korato MHBECTULMOHHUAT NOCPEAHUK Bb3Nnara U3MbIHEHMETO Ha KPUTUYHM U BaXKHWU onepaTuBHM OYHKLUKN UK Ha
MHBECTULMOHHW YCIyr U AeHOCTU Ha TPETO NuLie ToBa ce M3BbpLLBA NPW CTPUKTHO criasBaHe Ha nanckBaHuaTa Ha 3MNdU, akToseTe no

npunaraHeTo My u n3ucksaHusita Ha PernameHT (EC) Ne 2017/565.
XV. UHBECTULMOHHU CBBETHU

Yn. 61. NuBecTuumoHHuTe cbeetn, konto UM “OAKTOPWN” ALl aaBa Ha cBouTe KNMeHTH, TpAbBa Aa ca CbobpaseHn U3LANo C TEXHUS
MHTepec, aa 6baat 060CHOBaHM, KAaTO HE MOraT Aa Ce OCHOBaBaT Ha nNpeyBenuyeHn dnaronpusTHN GakTM UK Ha HEOTYETEHMN

He6J'IaFOI'IpVIﬂTHVI bakTK, KakTo U He MmoraT aa Obaar MOTUBUPAHN UBKITIOYUTESTHO OT CTpeMeX Aa ce Nosy4yn Bb3HarpaxjgeHue.

Yn. 62. (1) UIN “©AKTOPWU” Al moxe fa npenocTtaBs MHBECTULMOHHM CbBETU Ha KNNEHTUTE, KouTo bGueart: a) 3asucumun 1 6) Ha

He3aBncuma OCHoOBa.

(2) M “©AKTOPW” A[] ckntouBa JOroBOp 3a NPeAoCcTaBsHe Ha MHBECTULIMOHHM CbBETU HA KIMMEHTUN B MMCMeHa hopma, camo B cryvanTe
KoraTo e noen 3agbihkeHne Aa n3sBbpluBa NepMoanyHa OLeHKa 3a yMECTHOCT Ha npenopbYBaHnTe (PUHAHCOBU MHCTPYMEHTU UK YCNyrn,

B OCTaHanuTe cryyar JOroBopbT MOXe Aia He e MMcMeHa gopma.

Yn. 63. Korato npegocTtaBs MHBECTULMOHEH CLBET Ha HenpodecnoHanHus knuneHt, UM “@AKTOPWU” Al npeactassa goknaa, KouTo
BKrtoYBa 06LLo onvcaHve Ha cbBeTa M 0G0CHOBKA 3alllo AafeHaTta npenopbka e Noaxoasiua 3a HenpPoEeCUOHANHUS KITUEHT,
BKJIIOUMTENHO KakK TS OTroBapsi Ha LienuTe 1 MHAMBMAYanHWTe oGCTOSTENCTBA C Orfie Ha M3UCKBaHMS CPOK HA MHBECTULUATA, 3HAHKSTA U

onuTa Ha KnneHTa, OTHOLLEHMETO Ha KIMeHTa KbM pUcka un CMocOBHOCTTa Ha KNWeHTa fa noHece 3ary63.

Yn. 64..Npu gaBaHe Ha NHBECTULIMOHHM cbBEeTU 1 npenopbkun UM “GPAKTOPU” ALl cnasea pa3nopenbute Ha 3akoHa 3a npunaraHe Ha

MepKUTe cpeLly nasapHuTe 3noynotpebu ¢ pruHaHcoBu MHCTPYMeHTU u PernameHT (EC) 596/2014, B npunoxumute cny4vau.

Yn. 65. MNpwu npegoctaBsiHe Ha MHBECTULMOHEH CbBET, 6e3 3Ha4YeHue oT KakbB Bug, UM “@AKTOPW” ALl uHdbopmupa cBoEBPEMEHHO

KINeHTa Ha TpaeH HoCcUTen 3a CrneaHoTo:

1. Janu CbBETHLT € HE3aBUCUM UNN HE € HE3ABUCUM;
2. januv cbBETHLT Ce OCHOBaBa Ha LLNPOK U orpaHn4YeH aHanna Ha pasnn4HnTe BngoBse q)VIHaHCOBI/I MHCTPYMEHTU, N no-cneumnanHo,

Aanu obxeaTbsT e orpaHuyeH go CbVIHaHCOBI/I MHCTPYMEHTU, eMUTUPaHU UNK npeanaraHn oT CBbp3aHn C NHBECTULIMOHHUA



NOCPELHUK LA UNK OT Nnua, KOUTO Ce HamMupaT B APy NpaBHU, MKOHOMWUYECKN UM AOTOBOPHWN OTHOLLEHUS C UHBECTULIMOHHNS
NOCPELHUK, B pe3ynTaT Ha KOETO CbLUECTBYBA PUCK NPEAOCTaBEHUAT CbBET A HE € HE3AaBUCUM;

3. panu UM “©AKTOPW” A[] we npenocTaBs Ha KNMeHTa NepnoguyHa oLeHKa u ganuv npenopbyaHuTe My (OUHAHCOBU MHCTPYMEHTU
npoabIKaBaT Aa OTroBapsAT Ha HYXXAUTE Ha KIMeHTa.

4. nidpopmauus, ye UM “GAKTOPU” ALl nogabprka NOAXOASALLM OpraHM3aUMOHHN U3UCKBAHUS U MEXaHU3MM 3a KOHTPOIT, C KOUTO
rapaHTupa, Yye ABata Buaa yCrnyru 3a CbBETM U CbOTBETHUTE KOHCYNTAHTU ca AICHO 060C06EHM (KaKTO OpraHM3aLMOHHO, Taka u
dU3NYeCKN pasgeneHn) eagHn ot Apyru, N Ye HaMa BEPOATHOCT CPea KIMEHTUTE Aa Bb3HWKHAT HeAOPa3yMeHWS OTHOCHO Buaa Ha

nony4vyaBaHUTe CbBETU, N Ha KITMEHTUTE Ce NpedoCTaBAT UMEHHO OHe3N CbBETU, KOUTO Ca NoaxoddLln 3a TAX.

(2) B genHoctTa cu UM “©AKTOPW” ALl He gonycka eaHo U CbLUo (hM3n4ecko nuue fa NpefocTaBs KakTo He3aBUCUMK CbBETU, Taka u

CbBEeTU, KOUTO HE Ca He3aBUCUMU.

KoraTo B npegoctassaHata ot UMM “@AKTOPW” Al uHcbopmaums ce cbabpaT AaHHWN 3a JOXOAHOCTTa Ha AafeHn (OUHAHCOBU
WHCTPYMEHTM UNN ycrnyra B MMHANoTO UNn ce NpaBu NporHo3a 3a TaxHata goxoaHocT B 6baele, UM “GAKTOPU” ALl nocoyBa M3TOYHMKA

Ha Te3u [aHHW 1 ce npunarat npaBuiaTa 3a paskpuBaHe Ha MHOPMaLIMS MPU MUHaMa JOXOAHOCT.

(3) CbBeTnTe MOXe aa ce npenocTaBAT YCTHO, a Npu N3pnYHO UCKaHe Ha KIMUEeHT MHBECTULIOHHUAT CbBET MOXe [a ce Adaae B NMMCMeHa

dopma.

(4) M “©AKTOPWU” ALl e AnbXeH Aa ocurypmn YeCTHOTO NpeacTaBsiHe Ha MHBECTULIOHHUTE CbBETU U Aa paskpue CBOUTE MHTEepeCH unu

KOHq)J'IMKTI/I Ha UHTEepecu, CBbp3aHn C CbI/IHaHCOBI/ITe WHCTPYMEHTU, 3a KOUTO Ce OTHACAT CbBETUTE, aKo MMa TaknBa UHTEPECU.

Yn. 66. (1) UM “©AKTOPWN” Al 06acHsIBa Ha KNMeHTa NO SACEH U CTErHaT HaYMH Aanu 1 3awo AafeH UHBECTULIMOHEH CbBET ce
Knacudumumpa Kkato He3aBUCUM UM KaTo TaKbB, KOMTO HE € He3aBUCUM, KakTO U B1Aa U eCTECTBOTO Ha MPUNOXUMUTE OrpaHNYEHUS,
BKIMIOYUTENHO, KOraTo MHBECTULMOHHUAT CHBET Ce NpeaoCcTaBsl Ha He3aBMCMMa OCHOBA, 3abpaHaTa 3a nony4vyaBaHe W 3agbpXaHe Ha

CTUMYIN.

(2) KoraTo cbBeT ce npegnara unv npeaocTaBs Ha eavH U Cbll KIMEHT eAHOBPEMEHHO MO HE3ABUCUM HAYMH U MO HAYUH, KOWTO He e
HezaBucum, UM “GAKTOPU” ALl e anbxeH oa obacHn obxearta Ha ABaTta BMAa ycnyru, 3a ga no3sonu Ha KnueHta ga pasbepe pasnuvkara
Mexay TX, U He ce NpeacTaBs KaTo He3aBUCUMM MHBECTULIMOHEH KOHCYITaHT 3a AeHOCTTa KaTo Usano. B koMyHuKaumsita cu ¢ KNneHTuTe
UM “©AKTOPWN” Al He n3TbkBaT 6€3NPUYMHHO CBOUTE YCIYrM 3@ HE3aBMCUMU MHBECTULIMOHHWN CbBETU NPEeA MHBECTULMOHHUTE YCMyry,

KOUTO He Ca He3aBUCUMW.

Yn. 67. UM “©AKTOPI” ALl koraTto npegocTaBs MHBECTULMOHHM CHBETU MO HE3ABMCUMM HAaYMH UK NO HaYMH, KOWTO HE € HE3aBUCUM,
06siCHsABa Ha KrnMeHTa ramaTa OT (OMHAHCOBW UHCTPYMEHTU, KOUTO MoraT Aa 6baaTt npenopbyBaHm, BKITHYUTENHO Bpb3kaTta Ha UMM

“OAKTOPW” ALl c eMUTEHTUTE UMW JOCTABYMLUNTE HA UHCTPYMEHTUTE.

Yn. 68 (1). UM “©AKTOPWN” ALl npegocTaBs onucaHne Ha pasrnexgaHute BuaoBe (UHaHCOBU MHCTPYMEHTU, ramaTa oT (hHaHCOBU
WHCTPYMEHTU U aHanNu3mMpaHuTe JOCTaBuMLM 3a BCEKU BUA MHCTPYMEHT CbrnacHo obxBaTa Ha ycryrute u, Korato npegocTaes
He3aBUCUMU CbBETU, HA TOBA Kak NpedocTaBsHaTa ycnyra yaoBrneTBopsia yCroBusTa 3a NpeocTaBsiHe Ha UHBECTULIMOHHM CbBETU Ha
HesaBMCKUMa OCHOBa U chakTopuTe, B3eMaHu Npeasma B npoueca 3a nogbop Ha npenopbyBaHuTe OMHAHCOBU MHCTPYMEHTU, M3MOM3BaH OT

UM “©AKTOPW” ALl Hanpumep pUCKOBE, Pa3xoamn U CIIOKHOCT Ha PUHAHCOBUTE UHCTPYMEHTW.

(2) Korato ramata oT (pMHaHCOBU MHCTPYMEHTU, oueHaBaHu oT UM “@AKTOPW” A1, npegocTtassLy, MHBECTULIMOHHU CbBETU Ha
He3aBuCKHMa OCHOBa, BKIoYBa cO6CTBEHN (DUHAHCOBU MHCTPYMEHTU Ha VHBECTULIMOHHUAT NOCPEAHWK U UHCTPYMEHTU, EMUTUPAHN 1N

NPeAOoCTaBAHN OT Nnua, MMaLLM TECHU BPB3KU N APYrM TECHW NPaBHU UK MKOHOMUYECKM oTHowweHus ¢ UM “@AKTOPW” A[l, kakto n Ha



OpYrY EMUTEHTM NN OOCTaBYNLN, C KOUTO HAMA Bpb3Ka Unn oTHoweHus, Torasa UM “GPAKTOPU” ALl pasrpaHunyaBsa, 3a BCEKM BUA
(PUHAHCOB MHCTPYMEHT, ramaTta oT (OMHaHCOBU MHCTPYMEHTU, KOUTO ca eMUTMPaHU UMK NPEAOoCTaBsHN OT NMua, HAMaLLM HUKaKBU BPb3KU

C Hero.

Yn. 69. (1) B cnyyauTe korato UM “OAKTOPW” A[l, no cnopasymeHune ¢ KNneHTa, NpeaocTaBs NepMognNyHN OLLEHKN 32 YMECTHOCT Ha

npegoctaBeHUTE NPENOpPbKU TOW € ANTbXKEH Aa ONOBECTU CNeaHUTe eNeMeHTu:

a) yecTtoTaTa U CTeneHTa Ha NepuoanyHaTa OLeHKa 3a YMECTHOCT M KOraTo € NpUoXumMo — YCroBudaTa, KOMTO 3agencreat

M3BbPLLIBAHETO HA TakaBa OLEHKa;

0) cTeneHTa, B KOATO cbbpaHaTa No-paHo UHopMaLUS e NOANEXN HA NPeoLEHKa, U

B) HA4YMHBLT, NO KOWTO akTyanusupaHaTta npenopbka Lie 6bae cboblueHa Ha KnneHTa.

MHBECTULMOHHM CbBETU Ha He3aBUCMMa OCHOBa

Yn. 70 (1) Korato UM “PAKTOPU” ALl npeqoctaBa He3aBMCMM MHBECTULMOHEH CBHBET, TOM € ANTbXEH Aa aHanmM3npa 4OCTaTbyHO LIMpOKa
rama ot (pMHaHCOBMW MHCTPYMEHTU, MpeanaraHn Ha nasapa oT pasnnyHY eMUTEHTU UK JOCTaBYMLM Ha NPOJYKTK, 3a Aa rapaHTupa, vye
MHBECTMLUMOHHWTE LIeNW Ha KNeHTa mMoraT Aa 6baart nocturHati No Nogxo4sil HadvH, 6e3 ga ce orpaHnyasa oo (oUHaHCOBU
WHCTPYMEHTU, EMUTMPAHUN UnKn npeanaraHn ot camus UM “@AKTOPW” ALl oT cBbp3aHu C HEro nuua unm ot nuua, KoMTo ce HamupaT B
Apyrv NpaBHU, NKOHOMUYECKU uUnu AoroBopHu otHoweHus ¢ UM “©AKTOPN” A[l, B pesynTaT Ha KOETO CbLUECTBYBA PUCK NPefoCTaBeHUAT

CbBeT Aa He € He3aBUCUM.

(2) B cnyyauTe no npeaxopHata anuHes UM “©AKTOPU” ALl Hama npaBo Aa npuema Bb3HarpaxaeHue, KOMUCMOoHa Unv apyra napuyHa
UNn HenapuyHa obnara oT TPETO N1LE BbB Bpb3ka C NPeoCTaBAHETO Ha UHBECTULIMOHHUTE YCINYr Ha KnueHTa. M3knioveHne ce gonycka
3a He3HauYUTENHW HenapuyHu obnaru, KOUTo NoAOBPSABAT KAYECTBOTO HA NPeAnaraHUTe Ha KNWeHTa ycryru 1 NnpegocTaBsAHETO UM He
HapyLiaBa 3aabmkeHneTo Ha UM “©AKTOPU” ALl na gencrea YeCcTHO, CNpaBeanmMBO M KaTto NpodeCnoHanmUCT B Han-406bp UHTEPEC Ha

knueHTta. UM “©AKTOPWU” ALl pa3kpuBa MHpOPMALMS 3a BCUYKM MOMYyHEHWN HE3HAUYMTENHM Henapu4Hn obnaru.

(2) UsnckBaHusTa No npegHaTta anuHes ce npunarar u B cnydaute, korato UM “©OAKTOPU” ALl nssbpluBa ynpasneHue Ha noptdenn.

Yn. 71 (1) Korato UM “©AKTOPWN” A[] npeaocTaBst MHBECTUMLOHEH CHBET Ha HE3aBMNCKMa OCHOBA TOW pa3paboTsa v npunara npowuec Ha
noabGop 3a oueHsiBaHe 1 CpaBHSABaHe Ha JOoCTaTbyHa rama OT HannyHu Ha nasapa pMHaHCOBM MHCTPYMEHTU B CbOTBETCTBME C Y. 72, an.

1 ot 3MOU.

(2) MpouecbT Ha Noabop BKNOYBA CNEQHUTE ENIEMEHTH:

a) 6p05~|T 1 Pa3HOBUOHOCTUTE Ha pasrnexaaHute CbI/IHaHCOBI/I WHCTPYMEHTU Ca NpOonopLunOHarnHn Ha obxeaTa Ha ycnyrute 3a

WHBECTULUMOHHM CbBETU, NpeanaraHn oT He3aBUCUMUA NHBECTULIMOHEH KOHCYNTAHT;

6) 6pOF|T 1 Pa3HOBUOHOCTUTE Ha pasrnexgaHute Q)I/IHaHCOBVI MHCTPYMEHTU Ca OOCTaTb4HO NpeaCTaBUTENTHU 3a Te3N, KOUTO Ca Hann4yHu

Ha nasapa;

B) KONNYECTBOTO Ha (OMHAHCOBUTE MHCTPYMEHTU, eMuTupanm ot UM “©AKTOPN” ALl unn oT nuua, TACHO CBbpP3aHu € VIHBECTULIMOHHUAT

nocpegHuK, e nponopunoHanHo Ha O6LLI,OT0 KONMMYeCTBO Ha pasrmexgaHute q)I/IHaHCOBI/I WHCTPYMEHTU; N



r) KpUTepuMTe 3a NOAGOP Ha pasnUyHMTE BUAOBE (DMHAHCOBW UHCTPYMEHTM BKITHOYBAT BCUYKM 3HAYMMM acnekTuh, HanprMmep pucKoBe,
Pa3xo4m U CITOXKHOCT, KaKTO W XapakTepuUCTUKkMTe Ha knueHtute Ha UM “©AKTOPW” ALl, n rapaHTMpaT OTCbCTBMETO Ha CybEeKTUBM3bM Npwm

noa6opa Ha (hMHaAHCOBUTE MHCTPYMEHTU, KOUTO MoraT Aa GbaaT NpenopbYBaHu.

(3) KoraTto TakoBa cpaBHeHME He € Bb3MOXHO nopaau 6usHec mogena unu cneunduyHma ooxeaT Ha npegoctaBsHuTe yenyrm, UMM

“©AKTOPW” A[l, ako npefocTaBa NHBECTULIMOHEH CHBET Ha KITMEHTA NOCOYBA, Y€ TO3M CbBET HE € HE3aBUCUM.

(4) KnneHTHbT ce cunta yBeAOMEH, Ye npouechT Ha Nogdbop e nopeanua oT eNeMeHTU U OLLEHKN, YNSTO HANMYHOCT, NOCMeL0BaTENHOCT U

KpaeH pesynTaT onpeaensT CbBeTa KaTo He3aBUCUM.

Yn. 72 (1) UM “GAKTOPW” ALl Moxe Aa NpeLeHn B OTHOLLEHMATA CU C KOHKPETEH KIMEHT UMW rpyna KNWeHTn, Unm nusuano 3a uanara cu
AENHOCT, Ye B CriyyanTe Korato npegocTaBs MHBECTULIMOHHM CbBETU HA HE3aBMCUMMa OCHOBA LLe Ce creumannampa B onpeaeneHu

KaTeropun unv B onpegerieHa rama ot (OMHaHCOBU UHCTPYMEHTMU.

(2) B xunotesarta no npeaxogHata anuHes UMM “©AKTOPW” Al cna3sa crnegHuTe U3nCKBaHUs:

a) UM “©AKTOPW” ALl ce peknammpa Mo HayvH, NpefHa3HayYeH aa npyMBnuya eaMHCTBEHO KITMEHTU, KOUTO MMaT NpeanoyvMTaHne KbM Te3un

KaTeropuu mnnu ramm ot CbVIHaHCOBI/I NHCTPYMEHTW;

6) N “@AKTOPW” ALl n3nckea oT KNMEHTUTE Aa Noco4art, Ye ce MHTepeCcyBaT eAMHCTBEHO OT MHBECTUPAHE B NOCOYeHaTa KaTeropus Unm

rama ot CbI/IHaHCOBVI WHCTPYMEHTU; n

B) Npeauv npegocTtaesaHeTo Ha ycnyrata UM “©AKTOPN” ALl ce yBepsiBa, Ye ycrnyrata e nogxoasiilia 3a BCEKM HOB KIMEHT Bb3 OCHOBA Ha
TOBa, Ye HEroBUAT BM3HEC MOAEN CbOTBETCTBA HA NOTPEOHOCTUTE U LIENUTE Ha KNUEHTA, U Ha ramaTta OT (PUHAHCOBU MHCTPYMEHTU, KOUTO
ca noaxoasim 3a To3m knneHT. Korato cnyyasaT He e Takbs, UM “OAKTOPW” ALl He moxe oa npegocTtasu ycryra no MUHBECTULMOHHO

CbBeTBaHe Ha KIneHTa.

Yn. 73. OcBeH NOCOYEHUTE NO-TOPe U3NCKBAHMS KbM MHBECTULMOHHUTE CbBETU, BCEKU MHBECTULIOHEH CbBET NpeaocTaBeH oT UM
“©AKTOPW” A[] TpsibBa Aa nocoysa SICHO U Ha BMAHO MACTO MMETO U ANBXHOCTTa Ha (PM3MYECKOTO NMLE, KOETO € N3roTBUIO CbBETA,
KaKTO U HaumeHoBaHneTo Ha UMM “GAKTOPW” ALl, KOATO B KA4E€CTBOTO CU Ha NNLEH3UPAH MHBECTULMOHEH NOCPEOHMK € OTTOBOPEH 3a

HEeroBoTO U3roTBAHEe.

Yn. 74. (1). N “©OAKTOPW” ALl e onbXeH Aa NOMNoXu ObiHKMMaTa rpuxa, 3a fa ocurypu, 4e npu NpeocTaBsHETO HA MHBECTULMOHHMN

CbBeTU:

a) d)aKTI/ITe Ce pasrpaHun4vaBaT ACHO OT TbJIKyBaHUA, OUEHKN, MHEHUA Unn Opyr sug I/IHCbOpMaLlI/IH, KOATO He € CBbp3aHa C npeacTtaBAHETO

Ha chakTy;

6) U3TOYHMUUTE Ha VIHCbOpMaU,VIFI Ca HageXxaHu, a ako nMa CbMHeHMe OTHOCHO TAXHaTa HageXxaHOoCT, Ye ToBa 0BCTOATENCTBO € SICHO

NOCOYEHO;

B) BCUYKM npeaBmXxaaHud, NnporHo3m U o4akBaHu LUEeHU Ca ACHO NOCO4YEeHU KaTo TakmBa U CbLUEeCTBEHUTE O0NYyCKaHUA, HanpaBeHu npu

TAXHOTO U3roTBAHE UK N3NoN3BaHETO UM, Ca NOCOYEHMU;

F) Ca Noco4eHn BCUYKMN OCHOBHU U3TOYHULIN Ha MHd)OpMﬁLlVIFI, BKINMKOYUTENMHO CbOTBETHUA EMUTEHT Ha (*)VIHaHCOBI/I WHCTPYMEHTH, 3a KONTO

NPAKO NN HeMnpsaKo ce OTHacA CbBeTa;



,Cl,) BCsAka 6asa 3a OLeHKa UM MeToaosorus, n3nosnssaHa 3a oLeHsiBaHe Ha (bVIHaHCOBM WHCTPYMEHTU NN Ha EMUTEHT Ha d)MHaHCOBVI
WHCTPYMEHTU 1NN 3a onpeaensdHe Ha o4akBaHa LeHa Ha q)VIHaHCOBVI WHCTPYMEHTHU, € N3NoXeHa HakKpaTKo No ACeH U AOCTbMEH 3a

WHBECTUTOPUTE HAYUH;

€) CMUCBLITLT Ha BCsika HanpaBeHa NiyHa npenopbka 3a Nokynka, npogaxba unv gbpxaHe, 3aMmaHa, 06paTHO U3KynyBaHe Unu noeMaHe
Ha (MHaHCOBW MHCTPYMEHTU, KOSITO MOXeE [a BKIOYBa U CpOKa, 3a KOWTO e BanuaHa npenopbkata, € 06siCHeH Mo siCeH U AOCTBbMEH 3a
MHBECTUTOPUTE HAYMH U CbAbPXKa NpeaynpexneHne 3a BCeKU OTHOCUM PUCK, BKIMIOYMTENHO aHanm3 Ha YyBCTBUTENHOCTTA Ha

CbOTBETHUTE O0NYCKaHUA,

)K) € NnocoYeHa 4YecToTaTa Ha aKkTyannsnpaHe Ha nmyHata npenopbKa, ako TakoBa akTyannsnpaHe e nnaHnpaHo, N BCUYKN BaXXKHU

NnpoOMeHn B obxBaTa Ha Beye obsiBeHaTa NonuTuKa;

3) ACHO N Ha BUOHO MACTO € NocoYeHa aartarta, Ha KOATO JNInYHaTa npenopbka e 6una npeaoctaBeHa 3a NpbB MbT HA KNMUEHTA, KakTo U

CbOTBETHATa JaTta 1 Bpeme 3a BCska MOCoYeHa LeHa Ha (bMHaHCcoB NHCTPYMEHT;

1) KoraTo nM4yHaTa npenopbka ce pasnuyasa OT NpeaLlecTBalla npernopbka, oTHacsLa ce 40 CbluMTe (OMHAHCOBU MHCTPYMEHTU UK O
CbLUMSI EMUTEHT, M3rOTBEHA M NpefocTaBeHa npes npeaxoaHuTe 12 Mecela Npeam U3roTBAHETO U NPeAOCTaBsHETO Ha BTopaTta

npenopbka, Ta3n pa3nuka n aatata Ha no-paHHaTa npenopbKa ca Noco4YeHn ACHO U Ha BUOHO MACTO.

(2) Ako nocoyeHata no an.1 nHopmaumsa e HenponopumMoHanHa Ha obema Ha nuyHaTa npenopbkata U LUSNOCTHUSA NHBECTULMOHEH
CbBET, JOCTaTbYHO € MMCMeHaTa Npenopbka SICHO U Ha BUOHO MSCTO Aa NOCo4YM KbAe Ta3un MHpopmaLms e nNpsko, NecHO AOCTbIHA U
nybnvyHa, KaTo AMpPEKTHa UHTEPHET BPb3Ka Ha MHTepHET cTpaHuuata Ha UM “©AKTOP” ALl, npu ycnosue 4e HsiMa NPOMsiHa B

nsnonssaHata 6asa 3a oueHKka UM METOAoNOrS.
XVI. BOOEHE HA OTYETHOCT OT MHBECTULUMWOHHNA NOCPEOHUK

Yn. 75. (1) VIHBECTULIMOHHUAT NOCPEOHUK HA OCHOBaHMWe 4n. 65, an. 1, T. 9 ot 3MPU n un. 72-76 ot PernameHT (EC) Ne 2017/565 npnema

MpaBuna 3a BoAeHe Ha OTYETHOCT 1 BOAM OTYETHOCTTA CU CbOGPa3HO NPeABUAEHOTO B TSIX.
(2) Llenu Ha MNpaeunara ca ga:

e OCUTYPSIT 3alLMTa Ha KIIMEHTUTE HA MHBECTULMOHHNSA NOCPEAHMK, KaKTO 1 Aa AafaT BspHa, MbiHA U akTyanHa uHgopMaums 3a
npegocrtaesHuTe oT UM MHBECTULMOHHW U OMBAHUTENHM YCIYTU U HAYMHa 3@ CbXpaHsiBaHe Ha NapuyHu cpeacTea U huHaHCOBM
WHCTPYMEHTUN Ha KnueHTn. MiHdopmaumaTa no npeaxoaHoTo M3pedeHme e Heobxoamma 3a ynpaeneHuneto Ha UMM, paspelsaBaHeTo
Ha Bb3HUKHamNM CropoBe Y OTYETHOCT Npes HafA30pPHUTE OpraHu.

e OCUrypsiT MUHUMU3MPAHE Ha pucka oT 3aryba unmn HamansiBaHe Ha KIIMEeHTCKUTE aKTUBW UM Ha NpaBaTa BbB Bpb3Ka C Te3W aKTUMBM
B pe3ynTaTt Ha 3noynotpeba, nsmama, foLlo yrnpaBrieHue, Nunca Ha CbOTBETHA OTYETHOCT UMM HEBPEXHOCT OT CTpaHa Ha

WHBECTULIMOHHWA NOCPEAHVK NN HETOBU CIYXUTENN.
XVII. CXEMU 3A KOMINEHCWUPAHE HA MHBECTUTOPUTE

Yn. 76. C HacTosAwmTe OBLLM YCNOBUS KITMEHTUTE Ha MHBECTULMOHHNS MOCPEOHVK U3PUYHO Ce yBEAOMSIBAT 3a CbLyecTByBawwmusa ®PoHA 3a
KOMrMEHCMpaHe Ha NHBECTUTOPUTE, KOWTO OCUTypsiBa KOMMEHCALMS Ha KIMMEHTUTE Ha MHBECTULIMOHHMS NOCPEOHVK, B CIlyyal, Ye TON He e
B CbCTOSIHME [a U3MbIHN 3a0b/MKEHUSATA CU KbM KITMEHTUTE, NOpaan NPUYNHK, NPSIKO CBbP3aHN C HEroBoTO PMHAHCOBO CbCTOSIHNE

(OTKpVIBaHe Ha Npoun3BoACTBO MO HECHCTOATENTHOCT UMM OTHEMaHEe Ha nmueHaa/paspemeHmeTo Ha MHBECTULUMNOHHNA NOCPpeaHUK nopaaun



BI1OWEHO (*)VIHaHCOBO CbCTOAHNE U HEBB3MOXXHOCT Aa U3NbJIHABA 3aAdbJKEeHUATa CVI). KnneHTbT ce 3ano3HaBa ¢ 06CTOSATENCTBOTO, Ye ce
KOMMNeHcupaTt B3eMaHundaTa, Bb3HUKHaNM nopagn HeBb3MOXHOCT VHBECTULMOHHMAT I'Iocpep,an( 0a BbpHEe KINMMEHTCKN akKTUBU (d)VIHaHCOBVI

WMHCTPYMEHTU, Napu 1 Ap.) 1 Ye paaMepbT Ha komneHcaumsTa e o 90% OT CTOMHOCTTa Ha B3emaHeTo, Ho He noseye ot 40 000 neea.

XVl . ycnosusa n P 3A UBMEHEHUE U AONBJNTHEHUE HA OBLLUTE YCINoBuA N HA TAPU®ATA HA MHBECTULIUMOHHUA
NOCPEOHUK

Yn. 77. HacTtoswwmte O6wm ycnosua n Tapudata no un. 19, an. 1 n un. 64, an. 1 ce U3MeHsT, 3aMeHAT U JONbIIBAT C peLLeHne Ha
CbBeTta Ha gupektopute Ha UM “©AKTOP” ALl. 'HBECTULMOHHMAT NOCPEAHMK € ANbXeH Aa nybnukysa Ha BUOHO MSICTO Ha MHTEPHET
CTpaHuLaTa cu BCSIKO U3MEHEHWE ¥ JonbrHeHne Ha ObwuTe ycrnosust n/unv tTapudara, cbabpxalim MHopMauus 3a gatarta Ha
npueMaHeTo UM 1 JaTaTta Ha Bru3aHe B cuna. [y6nvkyBaHeTo Ha o6LLMTe YCNOBUS Ce U3BbLPLLBA B CPOK HE MO-KpaTbk OT 1 MeceL, npeau

BITM3A@HETO Ha U3MEHEeHUATa U AoNbITHEHUATA B CuUna.

Yn. 78. lNpu Hecbrnacue ¢ M3MEHeHMsITa 1 JOMbIIHEHNATa B 06LLMTE yCnoBusa n/wnu Tapudara, KNMeHTbT MMa NpaBo Aa npekpartu
poroBopa 6e3 npegusBecTue npeau AaTaTta Ha BNM3aHe B cuna Ha obLmTe ycrnosus u/unu Tapudarta, 6e3 ga Hocu OTFOBOPHOCT 3a
HEeYCTOWKUN N Pa3HOCKU, C U3KIOYEHNE Ha Pa3HOCKNTE, CBbP3aHN C MpuTexaBaHUTe OT HEro akTUBM, a UHBECTULIOHHUAT NOCPeaHNK

ypexana OTHOoLWeHuATa CU C KnneHTa B ceaeMaHeBeH CPOK OT nonyvyaBaHe Ha U3ABNTEHUETO 3a npeKkpaTtaBaHe.

(2) B cnyyan, 4e B pamkuTe Ha €AHOMECEYHNS CPOK, B kovTo ObLwmTe ycnosus n/vnu Tapudara ca 6unv nybnmkysaHu Ha cariTa Ha UMM
“©AKTOPW” Al, KNMMEHTBLT He NpeKkpaTh JoroBopa CU C UHBECTULIMOHHWUS NMOCPEAHUK U HE N3Pa3n U3PUYHO MUCMEHO Hecbrnacue ¢

npomexuTe B O6LmTe ycnosusa n/unun Tapudata Ha UM, ce cunTa, 4e KNMeHTHT r npuema.

XIX. ycnosus v PEQl 3A AONMbIHEHUE, UBMEHEHUE U NPEKPATABAHE HA OTOBOPUTE, CKITKOYEHU C KITUEHTU

Yn. 79. Bcska npomsiHa B JOroBOpa CKIOYEH Mexay MHBECTULUMOHHUA NMOCPEaHNK U KNTUeHTa Cce n3BbpLuBa C U3PUYHO MMCMEHO Cbrnacune

Ha CTpaHuTe noa cbopmaTa Ha OOMbMHUTENHO Cropa3yMeHne n Brnm3a B cuina OT MOMEeHTa Ha noanncBaHeTo My OT ABEeTe CTpaHWu.

Yn. 80. B goroBopa Moxe fa ce cbabpxa krnaysa, Ye NpoMeHWTe B HErO MoraT [a ce M3BbpLUBAT Ype3 enekTpoHHa noLa unu apyr
AUCTaHUMOHEH cnocob Ha KOMYHUKALUS W BM3aT B CUa OT MOMEHTa, B KOWTO CTpaHaTa, NpeanoXxuna npomsiHata, nonyyun cbrnacmeTo
Ha gpyraTa cTpaHa 3a Hesi. [Tpy nbpBa Bb3MOXHOCT NpoMsiHaTa B floroBopa Tpsibea aa Gbae ohopMeHa NMCMEHO UMW APYr HAYYH C

npusHaTta oT 3aKOHa JoKa3aTencTBeHa CTOMHOCT.

Yn. 81. (1) JoroBopbT Mexay KMeHTa U MHBECTULIMOHHUS NOCPEAHUK, CKITIOYEH HA OCHOBAaTa Ha Te3u obLwm ycnosusi, Moxe Aa 6bae

npekpaTeH npu:

a) B3aMMHO CblTiacue;

6) U3NbIHEHWE Ha 3a0bIKEHMATa HAa UHBECTMLIMOHHWSA NOCPEAHMK MO AOroBOpa;

B) C M3TNYaHe CpoKa Ha AeNCTBME Ha AOroBopa;

F) npu CMbBPT UKW NOCTaBAHE NoA 3anpeleHne Ha KJ'II/IeHT—qZ)I/I3VI‘-IeCKO nnue nnm npekparasaHe Ha KNMeHT—opuandecko nmue;

,EI,) Nnpu OTKpnBaHe Ha Npon3BoACTBO NO HECHCTOATENTHOCT UNN NMUKBUOAUUA Ha KIMUEHT - DPUONYEeCKO nmue;

€) eIHOCTPaHHO OT UHBECTULIMOHHUSA NOCPEAHNK;

) NpY BOMNEM3BMNEHNE Ha KNneHTa No peda Ha yn. 82 ot HactosAwmTe ObLmM ycrnosus;



3) npun oTHeMaHe OT CTpaHa Ha K®H Ha nuueH3a Ha MHBECTULMOHHUSA nocpenHuK;
VI) Opyrn oCHoBaHuA, npeasnaeHn B 4OroBopa v npuinoXXmMmMoTo 3aKoHOOAaTeNCTBO..

(2) CknoveHuTe 3a HeonpeaeneH CPpoK LOroBOPYU, Ce NpeKpaTaBaT C YTOBOPEHO MexXAy CTPaHWUTE B KOHKPETHUS JOFOBOP Npean3BeCcTME.
Mpun npekpaTtaBaHe Ha OoroBopa Ha ocHoBaHue yn. 85, an. 1, 6. ,6”, “B” 1 “e” KNMMEHTHLT € ANbXeH B 3-O0HEBEH CPOK, a 3a xunoTtesaTa no 6.
»K* - B 7-OHEBEH CPOK, crej nonyyaBaHe Ha U3BECTUETO 3a NpekpaTsBaHe OT UHBECTULIMOHHWUS NOCPEAHUK, Aa NOCOYUN NPU KOW Apyr
MHBECTULMOHEH NOCpeaHuK Aa 6baaT NpexBbpieHN NPUTEXaBaHUTE OT KIMeHTa UHAHCOBU MHCTPYMEHTU. AKO B MOCOYEHUS B
NPEAXOOHOTO U3PEYEHNE CPOK KIMEHTBT HE NOCOYM M3BpaH OT HEr0 MHBECTULMOHEH nocpeaHuk, UM “GAKTOPW” ALl uma npaBso Aa
npexsbpny MHAHCOBUTE MHCTPYMEHTU MO NMYHA CMETKA Ha KNneHTa B Aeno3nTapHaTta MHCTUTYuus. B xunoTtesara pasrnegaHa B

HacToAllaTa anunHeda KInMeHTHbT Ce 3aablikKaBa fa npeacrtasun npen MHBECTULMOHHUA NOCPeaHUK HapexXaaHe 3a NpexBbplidHe Ha

(bVIHaHCOBVITe WHCTPYMEHTU Npun |/|36paH OT HEero NHBeCTUUMOHEH NOoCPpeHUK UM NO CBOA NUYHA CMETKa B Aeno3nTapHaTa MHCTUTYLUNA.

(3) Cnega npekpaTsiBAHETO Ha [OrOBOP 3a NpeaocTaBsHe Ha MHBECTULMOHHM YCIYTM KNWEHTBHT MMa NpaBo Aa 3anasu NputexxaBaHute ot
Hero (oMHaHCOBW UHCTPYMEHTU MO NOACMETKa Ha MHBECTULMOHHMS NOCPEAHMK, CaMO aKO CKIHo4M AOTOBOP C UHBECTULMOHHMUS MOCPeaHUK

1 Cce nonsea OT yCrnyrute My KaTto nonevyumTten, 3a KOeTo 3aniawla CboTBeTHaTa Takca.

(4) Mpwn HeMsMbIIHEHME HA 3aObIDKEHNATA HA HAKOSA OT CTPaHUTE Nopagay NpuYMHa, 3a KOATO T OTroBaps, UsnpaeHarTa cTpaHa Moxe aa
pasBanu 4OroBopa KaTto Aafe NoAXOAsLL CPOK 3a M3MbIIHEHWE Ha HeW3MNpaBHaTa cTpaHa C npedynpexneHue, Yye crief U3TUYaHeTo My Le

cMsATa foroeopa 3a passarneH. MNpeaynpexaeHverto Tpsibea Aa Gbae oTNpaseHo B NUcMeHa dopma.
(5) 3a gencTBMTENHOCTTa Ha JOrOBOPUTE, CKIMOYBAHM OT MHBECTMLIMOHHMSA NMOCPEaHNK € HeoBXoaMMa yCTaHoBeHaTa OT 3akoHa dhopma.

Yn. 82. MNpun HECHOTBETCTBUE MEXAY BNNCAHU YTOBOPKU B JOTOBOP C KITMEHT U YrOBOPKM B OGLUMTE YCMOBKS MMaT cuna mbpeuTe, Makap v

BTOpUTE Aa He Ca 3alrn4veHu.

XX. PASYMHO W CIPABEOJIMBO YPEXOAHE HA
CIOPOBE

Yn. 83. (1) I'Ipm Bb3HUKHANN NpoTnUBOpEedna mexagy MHBeCTULUMOHHNUA NOCPEaHUK U KNMeHTa BbB BPb3Ka C ThIIKyBaHETO U U3MbJTHEHNETO
Ha OoroBopa, Te 3aAb/DKUTENTHO Ce ypexaaT, KaTo ce cnegsa NpuHUMnbuT Ha ,D,O6p0HaMepeHOCT. CTpaHMTe pa3pellaBaTt Bb3HUKHaNuTe

Mexagy TAX cnopose Nno B3aMMHO Cbrniacmne U no NbTd Ha nperosopuTe.

(2) CI'IOpOBeTe MeXxnay CTpaHute, HepelwleHW No peaa Ha npeaxoaHarta annHed, ce OTHACAT KbM CbOTBETHUA Cb[, C'b06pa3H0 6'bJ'IFapCKOTO

TbProBCKO W rpa)aaHCKo 3aKoHOAATerncTBo.
XXI. MEPKU CPELLY U3MUPAHE HA NMAPU U OPYTN OFrPAHUYEHUA

Yn. 84. (1) MNMpaBara v 3agbmxeHuaTa Ha UM “©AKTOPW” Al BbB Bpb3ka € npuraraHeTo Ha 3akoHa 3a MepKuTe cpeLly U3NUMpaHeTo Ha
napu, 3akoHa 3a MepkuTe cpelly nHaHcUpaHe Ha Tepopu3ma 1 NoA3aKOHOBUTE akTOBE MO NpunaraHeTo UM, ca NnogpobHO ypeaeHu BbB

BbTpelwHnTe npasnnia Ha MUHBECTULNOHHNA NOCPEeAHUK, pernameHTupalLim OTHOWLEeHUATA, Bb3HMKHANM nNnpn n3sbpLllBaHe Ha OenHocTTa Mmy.

(2) NN “©AKTOPW” ALl oTka3Ba Aa CKIoYM JOroBOpa 3a U3BbPLUBAHE HA MHBECTULMOHHM UNW AOMbIHUTENHK yenyrn no 3MPU, kakto u
0a 3MbIHU HapeXxaaHe Ha KINWEeHT 3a caenka ¢ (oMHaHCOBU MHCTPYMEHTM, ako ToBa 61 JOBENO A0 HEU3MbIIHEHNE HA U3NCKBAHMATA Ha
3akoHa 3a MepkuTe cpeLly u3nupaHeTo Ha napu, 3akoHa 3a MepkuTe cpelly dnHaHcUpaHe Ha Tepopuama 1 Ha akToBeTe Mo npunaraHeTo

MM, KaTo He3abaBHO yBegomMsaBa CbOTBETHUTE OpraHun.



(3) UM “©AKTOPU” ALl HAMa NpaBo Aa U3BbpLLBA CAEMKN UNW APYrM AENHOCTM B HapyLLeHne Ha HeynoMeHaTu B HacToswmTe QY
pasnopeadu Ha 3MoN, 3INMC3dU, 3MMLK, akTroBeTe No npunaraHeTo UM, 3akoHa 3a MepKUTE cpeLly nsnupaHe Ha napu, 3akoHa 3a
MepKMTE cpelly (pMHaHCMpaHe Ha Tepopu3mMa U NoA3aKOHOBUTE aKTOBE MO MpUraraHeTo UM, Npsiko nNpunoxumu PernamenTn Ha EK, kakto

1 Ha OCTaHarioTo NpunoXmnMo 3akoHoOaTercTeo B Peny6nvn<a 51>nrapV|;|.

XXII. AONBJIHUTENTHN PA3NOPEOBU

* 1. MianonssaHute B HactoswmTe O6LLM ycnoBusa Aymn, n3pasm u TEpMUHU NMat 3HadeHneTo, koeto um gasat 3PN, Hapepbute

Ha KPH n PernameHnT (EC) Ne 565/2017Ha EBponeickata Komucus.

e 2. KNnMeHTbT C NOANUCBAHETO Ha JOrOBOP C MHBECTULMOHHMS NOCPEAHMK AaBa CBOETO Cbhrlacue nMyHuTe My AaHHu aa 6baar
06paboTBaHM 3a HY)XAUTE Ha CKIIOUYBAHETO, U3MbIIHEHUETO, AOKYMEHTANHOTO OPOPMSIHE UMM CTAaTUCTUYECKOTO N CHETOBOAHO
OTYMTaHE Ha cOenkuTe ¢ PUHAHCOBU MHCTPYMEHTU CKITHOYEHN Bb3 OCHOBA Ha A40OroBopa no 4n. 25, an. 1 ot HacToswmuTe obLwm
ycnosusi. KnneHbT ce cumta yBegomeH, ye UM “©OAKTOPU” ALl e peructpupaH ot K3J1[ agMuHMCTpaTop Ha NNYHM SaHHU U
pexuma Ha cbbupaHe, obpaboTBaHe, CbXxpaHsiBaHE U pa3npoCcTpaHUe Ha NMYHUTE OAaHHWU Ha KIWEHTa ce NOAYUHSABA Ha HopMUTE

Ha 3akoHa 3a 3alMTa Ha NIMYHUTE AaHHU U CbOTBETHUTE npunoXxmmn PernameHTtn Ha EK.

,D,OKyMeHTVI, CbAbpXxXawy NMMYHU JaHHW Ha KINMMEeHTU, KOUTO Ca n3pasunu npen Zl YCTHO UM NUCMEHO XenaHne nNM4YHnTe UM gaHHU Oa
noaneXxat Ha no-CcTpora 3awuTa, ce CbXpaH4aBaT B Kaca B OTAENMHO NoMeLlleHne Ha USNBbITHUTENHUA OUPEKTOP Ha Ui, c orpaHunyeH

AOCTbN N TEXHNYECKO Haﬁl'IIOLl,eHI/Ie.

¢ 3. KnneHtoT € yBeOMEH U Ce CblnacdBa, 4e:

1. NHBECTULIMOHHMAT NOCPEAHUK Lie 0bpaboTBa 1 CbXpaHsiBa B €NEKTPOHEH Y NMMCMEH BUA NUYHMTE MY JaHHU U Ce CbInacsiea C
HauMHWUTE Ha JOCTBMN U NonpaBka Ha cbOpaHWUTe AaHHK;

2. nony4yatenuTe, Ha KOUTO MoraT Aa 6baaT NPpeaoCTaBeHN NMMYHUTE MY OaHHWU Ca CaMO perucTpupaiuute, Haa3opHUTE OpraHwu,
npoBepsiBalLMTe NnLa UNn Apyru opraHy, ONycTUMM CboOpasHO AeNCTBALLOTO 3aKOHOAATENCTBO.

3. oTKa3bT My a NpegocTaBs NMYHUTE cn AaHHK, nmcksanu ot 3rMNoedU, 3NMCIr3eU, 3MMLUK, 3akoHa 3a MmepkuTe cpeLly nanvpaHe
Ha napu n 3akoHa 3a MepkuTe cpelly PMHAHCMPAHETO Ha TepOpM3Ma 1 akTOBETE MO NPUNaraHeTo UM, KakTo 1 NPSIKO NPUNOXMMU
PernameHTtun Ha EK, e ocHoBaHVe MHBECTULIMOHHUAT NOCPEAHUK A OTKaXe CKI0YBAHETO Ha JOroBop 3a npegocTaBsHe Ha
WHBECTULMOHHW/OOMBIHUTENHM YCNYI NO HacToAWwMTe O6LUM YCIOBUS UMW Aa cnpe NpeaoCcTaBAHETO HA MHBECTULIMOHHU UIU

OONBbITHUTENHN YCINYTA.

o 4. KNVeHTbT e yBeJOMeH 3a crefHWTe Npaea no pasnuyHuTe BULOBE (UHAHCOBU MHCTPYMEHTU:

1. NpaBa no akumMuTe, TbpryBaHn Ha perynupax nasap B Penybnuka Bbnrapus:

a) NpaBo Ha ANBUAEHT,

6) npaBo Ha rnac 1 y4acTtue B o6L0TO CbOpaHNe Ha akLMOHepUTE Ha APY>KECTBOTO U B HEFOBOTO YNpPaBreHUE;

B) npaBo Ha Cbpa3MepHa 4acT OT HOBUTE akuun Npu yBenmyaBaHe Ha Kanutana,; u

r) NpaBo Ha NUKBUAALMOHEH O,

2. MpaBa no obnurauyuuTe, TbpPryBaHU Ha perynupax nasap B Peny6nuka Bbnrapus:

a) NpaBo Aa nony4un cymara (rasHuuara) no obnuraumure;



0) NpaBo fa Nony4n NMXBeHu nnawladus no obnuraumnmTe;

B) NpaBo [a y4acTsa 1 rmacyea B 0610 cbbpaHue Ha obnuraumoHepuTe;

3.

XX11.

I'IpaBa no onuuuTe: NpaBo 3a 3akynyBaHe Unun npo,ua»(6a Ha onpeneneH 6p0|7| CbVIHaHCOBM MHCTPYMEHTU MO nNpeaBapuTenHo

douKcMpaHa ueHa [0 U3TUYaHETO Ha OonpeaerieH CPoK UNv Ha onpeaeneHa aara;

. MpaBa no groubpcuTe — fasaT Npaso, HO U 3adbIMKEHUE 3a 3aKynyBaHe unu npogaxba Ha onpeaeneH 6poli uHaHCOBM

WHCTPYMEHTUN NO NpeABapuUTENHO hrKCMpaHa LieHa Ha onpejeneHa aara;

. MpaBa no goroBopuTe 3a pa3nuKM — JaBaT NPaBo Ha: a) 3a NofnyyasaHe Ha pasnukata Mexay nasapHara CTOMHOCT Ha

onpegneneH 6poit UHAHCOBM MHCTPYMEHTU U NpeaBapuTeriHo pukcrpaHata UM B JoroBopa LieHa; 6) no JoroBopuTe 3a pasnuki
KnMeHTbT MMa 1 3agbimKeHUETo Aa 3annaTty pasnvkara Mexay nasapHarta CTOMHOCT Ha onpegeneH 6polt (oMHaHCOBU UHCTPYMEHTM

1 npegBapuUTenHo chKcmpaHaTa MM B AOroBopa LeHa, Korato nMa TakaBa pasiivka.

. I'IpaBa no gpyru pepuBatuBHu (*)VIHaHCOBVI UHCTPYMEHTU — C'bO6pa3HO CKINMOYeHMA KOHKpeTeH 40roBop C KrnneHTa un

NPUNOXUMOTO KbM cAeSiIKkaTta 3aKoHOA4aTes1ICTBO.

5. KnneHtbT € yBeOMEH, pasﬁmpa n npuema cnegHUTe puckoee npu MHBeCTUpaHe U caenkun c (*)I/IHaHCOBVI MHCTPYMEHTHU, a

WMEHHO:

. PUHaAHCOBUTE MHCTPYMEHTU Aa NOHWXKAT LieHaTa cv 3a B ObAelle, KoeTo Aa AoBeae A0 YacTUYHK 3arybu unum 3aryba Ha usnata

WHBECTULUUA;

. MoHmxeHneTo Ha ueHaTa Ha C*)I/IHaHCOBVITe MHCTPYMEHTUN MOXe [a ce OAbJIKMU Ha peauua CbaKTOpI/I CBbp3aHu c JenHocTTa Ha

LAPYXECTBOTO, KOETO I'M € eMUTUPAIIo UMN Ha CBETOBHATA MKOHOMMKA, Yy)XXAeCTpaHHU MHAHCOBM Nasapu, (hOpCMaXXopHU

obcTosATencTaea u Opyrun, Bbpxy YMATO NpomMsaHa MHBECTULMOHHUAT NOCPEeaHUK HAMa HUKakBa Bb3MOXHOCT Aa Blnsde;

. 3aKkyneHuTe puHaHCOBM MHCTPYMEHTU a He MoraT Aa ce TpaHcopMupaT B Napy U3LSAMI0 UK OT YacTy;

. [la He ce Mony4n AVBMAEHT, aKo HAMa peanusupaHa 1 oT4yeTeHa u3obLLo Unu gocTatbyHa nevanba unm obuloTo cbbpaHue Ha

ny6rMYHOTO APYKECTBO UMM eMUTEHTA B3EME PELLEHWE Aa He pa3npenens ANBUAEHT;

[la He MOXe Aa ce okaxe BNusHWE BbpXy YNpaBleHNeTo Ha APYKeCTBOTO EMUTEHT, NOpPaan MankusT 6poi akuum, KOMTO KIMEHTLT
npuTexasa;

[a He ce nonyuu NUKBUAALMOHEH OAN NpU NpekpaTaBaHe Ha APY)XeCTBOTO-eMUTEHT, Mopaau NpeBullaBaHe Ha 3adbiMKEHNATa KbM

KpeauTopu Hag akTuBmuTe mMy.

. Dace 3ary6|/| 4acT unu yanarta niBectuumna nopagu HEennaTeXxocnocobHOCT, HEN3NbIIHEHNE UMK 3abaBEHO U3MbITHEHME OT CTpaHa

Ha MecTaTa 3a U3NbIHEHUE, EMUTEHTUTE Ha (PUHAHCOBU MHCTPYMEHTU, KOHTPAreHTUTe Mo CAENKATE UMK OT CTpaHa Ha Apyru
y4acTHULUM Ha KanuTanoBus nasap;
KnneHTbT Moxe aa noeme PUHaHCOBM U APy AOMbIAHUTENHU 3a4bMMKEHUs], KaTo pe3ynTaT OT CAENKN C (PUHAHCOBU UHCTPYMEHTH,

BKNMKOYNTENHO HenpeaBnaeHn 3agbinkKeHud, AONMbMTHUTENHN KbM pa3xoauTe 3a I'IpVI,Cl,OGI/IBaHe Ha UHCTPYMEHTUTE;

6. HactosawmTe O6Lm ycnoBusa ce npunarat CbOTBETHO M MPU CKINOYBAHE, U3MbITHEHNE M OTYMTAHE Ha CAENKMU C KOMNEHCATOPHMU

WHCTPYMEHTM NO CMUCBIIa Ha 3aKoHa 3a CAENKUTE C KOMMNEHCATOPHU UHCTPYMEHTMU.

3AKNIOYUTENHU PA3MNOPEABU

1. CbBeTa Ha AnpeKkTopuTe Ha MHBECTULIMOHHNA NMOCPEeaHUK eXeroaHo B CPOK A0 31 AHyapu BCAKa rogunHa, npernexaa n oueHsdasa
CbOTBETCTBUETO HaA HacTodLlnTe O6LIJ.|/| ycnoBusa C n3BbpLUBaHNUTE OT NHBECTULIMOHHUA NOCPEeOHUK yCrnyru 1 OEeNHOCTK, KaTo npu

HEMbAHOTU U/ HeobxoaMMUCT OT NogobpsiBaHe Ha BbTPEeLUHaTa opraHu3aumsa npuema namMeHeHns n gonbrHeHus B ObwmuTe



ycnoeusi. He3aBMCMMO OT M3NCKBAHETO MO NPeaXOAHOTO M3peYeHne YyNpaBUTENHUSAT opraH npueMa U3MeHeHUst U AOMbIIHEHUS B
OO6LWwuTe ycnoBms Npu KOHCTaTMpaHe Ha HeOBXoAMMOCT OT TOBa.
e 2. HactosiwmTe O6wwm ycnosus ca npueTtn ot CbBeta Ha gupektopute Ha UM “GPAKTOPW” ALl c MNpoTokon oT 3acegaHne ot

02.05.2018 .
NPUNOXEHUE Ne 1
PUCKOBE NP UHBECTUPAHE BbB PUHAHCOBU UHCTPYMEHTU
KnneHTbT ce yBegoMsiBa 3a OCHOBHUTE PUCKOBE NPU N3BbPLLUBAHE HA MHBECTULMN BbB (PMHAHCOBN UHCTPYMEHTHU:

1. I'IasapeH PUCK - BB3AMOXHOCTTa Aa ce peanuavpar 3ary6V| nopaaun He6J'IaFOI'IpI/IF|THVI N3MEHEeHNA B LEHUTE Ha CbVIHaHCOBI/ITe

MHCTPYMEHTU, Na3apHUTE NTNMXBEHU NPOLUEHTU, BallyTHU KypCcoBe U OPYrn. KomnoHeHTuTe Ha nasapHua puck ca:

a) JIMXBeH pu1CK - pUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTULMATA B AafeH (DMHAHCOB MHCTPYMEHT nopaau nameHeHue Ha
HMBOTO Ha NTMXBEHUTE NPOLIEHTU. VI3BMEHEHWNETO B LIEHUTE HA MHCTPYMEHTUTE C (pUKCMpaHa AOXOAHOCT € 06paTHONPONOPLMOHANHO Ha
M3MEHEHMETO Ha NMXBeHuTe NpoueHTu. [MNpu pucka, 3acarall, BpeMeBaTa UM CTPYKTypa cepuo3eH hakTop ce siBsiBa pasnukarta Mexay
PUKCUPAHUAT IMXBEH NPOLEHT U NNaBalLMST NMMXBEH MPOLEHT, KaTo TAXHaTa NpoMsiHa pedhnekTMpa v BbpXy NpeAcTaBsHETO Ha

CbOTBETHUTE UHCTPYMEHTU.

6) BanyTeH puck - pUCKbT OT HamansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMATA B AaAeH (DUHAHCOB MHCTPYMEHT U Aeno3uT,
JEHOMVHUPaHu BbB BanyTa, pasnunyHa oT NieB 1 eBpo, Nopaaun U3MeHeHne Ha Kypca Ha obMsiHa Mexay Tasu BanyTa v nesa unm eBpo.
KbMm gatata Ha n3rotesiHe Ha HacTOSALLOTO Npunoxexue B Penybnuvka Benrapusa gencrea dmkcupaH BanyTeH Kypc KbM eanHHaTa

OCHOBHa BaslyTa eBpo, Nopaau KoeTo 1 AokaTo e Hanvue BanyTeH 6opa, BanyTeH puck KbM €BPOTO MPaKTUYECKW He CbLLEeCTBYBaA.

B) LieHOBM pucK, CBbp3aH C UHBECTULMM BbB (PUHAHCOBWU MHCTPYMEHTU - PUCKBT OT HaMarnsiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSATA B

AageHa ueHHa KHura npu He6naronpvaHv| NPpOMEeHN Ha HMBaTa Ha NasapHUTE LeHN.

2. JIukBuaeH puUcK — pUCKBLT OT peanuavpaHe Ha 3arybu nopagu HEBb3MOXHOCT fa ce npoaaje AadeH akTUB Ha CTOMHOCT G6nm3ka o
cnpasefnueaTa My LieHa Npu Hyxaa oT cBoboaHU CpeacTBa 3a NoKpUBaHe Ha KpaTKOCPOYHM 3aAbilkeHusi. To3n puck e Hanuue
koraTto cBoboaHO Tbpryemusi obem (T.H. free float) Ha cboTBETHaTa emucKs He e 4OCTaTbYHO FONSIM UMM MHTEPECHT KbM
(hMHaHCOBUS MHCTPYMEHT HE € CMOAENEH OT ronsiM Ha GPoN MHBECTUTOPW, MOPaaM KOETO B AaleH MOMEHT HsMa Bb3MOXHOCT 3a

peanuavpaHe (npogaxba) Ha CbOTBETHUS GPOI (hMHAHCOBM UHCTPYMEHTM Ha XenaHaTta LieHa.

3. KpeauteH puck — Bb3MOXHOCTTa OT HaMansiBaHe Ha CTOMHOCTTa Ha No3uumsiTa B eAMH (PUHAHCOB UHCTPYMEHT NpY HEOYaKBaHM
CbOUTUSA OT KPEAUTEH XapaKTep, CBbP3aHN C EMUTEHTA Ha (OMHAHCOBW MHCTPYMEHTU, HacpeLlHaTa cTpaHa no 60pcoBu 1
n3BbHOOPCOBY caenku. To3n pyck oTpassiBa OLLe BEPOATHOCTTA OT (DanuT Ha KpeauTHa U OMHAHCOBa UHCTUTYLMS, B KOSITO ce
CbXpaHsiBaT cpeacTeaTa nog ynpasrieHne /Mnv B KOMTo ca OTKpUTY AENO3UTU UMK BIOroBe KaTo nHBecTuumsl/.Crneaea aa ce uma
npeaBua, Ye KONKOTO KPeAUTHUS PUCK € MO-BMCOK, TOMKOBA MO-BMCOK € NIMXBEHUAT NPOLEHT, KOWMTO MHBECTUTOPUTE OYaKBaT Aa

nony4yart 3a CBOSA 3aeMeH Kanutan. erﬂ,VITHVIﬂT pUCK Ce CbOTHacCH B:

1. a) KpeguteH puck oT KOHTpareHTa / puck OT HeM3nbIIHEHNE — BEPOATHOCTTA HacpeLLlHaTa cTpaHa no caenka ¢ oMHaHCoBU

WHCTPYMEHTMN [ia HE U3MbITHU CBOWUTE JOrOBOPHU 3aAbiMKEHWs, MOpaan NpUYMHU NPsIKO CBbP3aHU ¢ (PUHAHCOBOTO i CbCTOSIHME.

6) MHBeCTUUMOHEH KpeauTeH pUCK - pUCKbT OT 3ary6a nopagun HamarndsaHe Ha CTOMHOCTTa Ha MHBECTMUUATA B AadeH CbVIHaHCOB
WHCTPYMEHT nopaaun KpeanTHo cbbuTne npn emMnTeHTa Ha TO3N UHCTPYMEHT. KDELIMTHOTO cbbuTtne moxe oa 6bae obasssaHe B

HECbCTOATENHOCT, HENNATEXOCNOCOGHOCT, 3HaUMTENHA NPOMSIHA B KanuTanoBaTa CTPYKTypa, HamansiBaHe Ha KpeaUTHUSI PEATUHT U 4p.



MHBECTULIMOHHMAT KpeanTeH pUCK Npy AbTOBU LLEHHWN KHWXKA 0OXBalla CbLUO Taka pUCKBbT OT MPOMEHW B YCIOBUSITA, MPU KOUTO AadeHU

ObMTOBY LIEHHU KHUXKa ca GUnK 3anucaHu unv nocrensatlo npugobuTu.

B) OcTtarbyeH PUCK - PUCKDBT, KOWTO OCTaBa, ako NPU3HaTUTE TEXHUKN 3a peayKuna Ha KpeanTHUA pUCK NoKaXaT Nno-HUCKa e@eKTI/IBHOCT oT

ovakBaHata. PeanHo ToBa e pucka, KOUTO OCTaBa Hanuue, BbNPeKN BCUYKM NOMNOXEHN Harn-4obpu yeunusa ga 6baat envMMnHmpaHmy unm

3HaYMTENHO HamaneHn oCHOBHUTE puckose. Crned CboTBETHATA OLIEHKa Ha pucka, To MoxXe Aa 6bae naeHTuduuMpaH, aa He Moxe aa

ObAe KOHTpoNMpaH uUnn Nbk 13obLLo ga He Gbae M3BECTEH.

10.

1.

. Monutnyeckn PUCK - BEPOATHOCTTa OT 3ary6a B pe3ynTtaTt Ha BoAgeHaTta OT NpaBUTENICTBOTO MKOHOMUYECKa NOJTNTUKa N eBEHTYyalHn

NPOMeEHN B 3aKOHOOATEeNICTBOTO, OKa3BallyM BlMAHUE BbPXY NMHBECTULUNOHHUA KNUMaT. B pes3ynTtaTt Ha pe3ku NpoMeHn B NonnTukaTa
Ha CbOTBEeTHaTa CTpaHa, MOXe fa ce CTUrHe ao HecTabunHOCT K OTTaM MOXe [a ce 3acerHe Bb3BPbLAEMOCTTa, KOATO MoraT aa
NOCTUrHaT MHBECTUTOpUTE, TbI KaTo TE3n NPOMEHU MoraT 3Ha4uTernHoO Aa NOBIINAAT BbpXy aneTtuTta KbM nNoemMaHe Ha pUCk B

CbOTBETHATa CTpaHa.

. MaKpOI/IKOHOMI/I‘-IeCKI/I PUCK - BEPOATHOCTTAa OT HAaCTbNBaHE Ha NpekKn 38Fy6|/| 3a KInneHTa nopaaun pesku KoneGaHnsi U HeraTMBHU

TeHOeHUnn B MaKpOMKOHOMUYEeCKaTa cpeaa. npOMﬂHaTa B MakKpOMKOHOMUYECKaTa cpeda MoXe a HaMalnu 3Ha4YuTernHo anetuta 3a

PUCK Ha BCUYKU MHBECTUTOPU, B CrieCTBME Ha pA3Ka NpoMAHa B TEXHUTE OYaKBaHUA 3a pa3BUTUETO Ha MKOHOMUKaTa.

. MHCI)J'IaLWIOHeH PUCK - BEPOATHOCTTA OT HaMaleHue Ha nokynarternHarta cuia Ha MecTtHaTa Basiyta U CbOTBETHO OT NoBULLIEHUE Ha

06LL10TO LIEHOBO paBHULLE B CTpaHaTa U peanusupaHe Ha 3arybu nopaau obesleHka Ha akTMBUTe, AeHOMUHUPaHK B Nesa. PearnHo
TOBa e pUcKbT OT obeslieHkaTa Ha BbasucHaTa BanyTa, U3nonasaHa 3a UHBECTULMOHHMTE Lienu, Thil KaTo ce npeanonara, ve
KMMEHTBT LLie NnoTpebsaBa Gnara, AeHOMUHMPaHN B CbOTBETHAaTa BanyTa. B eduH TakbB MOMEHT, MOXe [a Ce oKaxe, Ye MHdnaumsaTta

3Ha4YUTENHO € HamManuna nokynarenHata Bb3MOXHOCT Ha MHBECTUTOPA, CNPAMO Te3un 6nara.

. OTpacnoB puck - ToBa € pUCKbT OT peanuampaHe Ha 3aryba, nopagu oTpuuartenH TEHAEHUUN B Pa3BUTUETO Ha onpeaeneHns

oTpachbil, B KOWTO onepupa KoMmnaHus, B KOATO Ca MHBECTUPAHU aKTUBU Ha KINUEeHTa.

. MHd)OpMaLLI/IOHeH PUCK - PUCKDBT OT peanun3mnpaHe Ha 3ary6|/| nopagun HenpaBuUiiHO MHBECTULIMOHHO pelleHne B pe3ynTart Ha

HepaBHOCTOEH AOCTbMN A0 AaHHU 3a eMUTEHTa Ha AadeH (OMHAHCOB MHCTPYMEHT, 3abaBsiHe Ha CbllleCTBeHa UHopMaums 3a Hero,
HEeMHOTO YacTUYHO pasKpuUBaHe UM HEKOPEKTHO npeacTassHe. Mo NPUHLMM BCUYKN eMUTEHTU Ha (DUHAHCOBU MHCTPYMEHTU, KOUTO
ce TbpryBaT Ha perynvpaH nasap ca AnbXHU CbITacHO NPUOXMMOTO 3aKOHOAATENCTBO Aa paskpuBaT NepuoanyHo MHopMaLms
3a CBOETO (pMHAHCOBO CLCTOSIHME, KAKTO U Apyra perynmpaHa nHcopmMaums (BKMIOYMTENHO BbTPELLIHA UHGopMaums U 4p.), HO Bce

nak € Hanuue puUcK oT Hem3nbJ/IHEHNEe Ha TOBa HOPMAaTtTMBHO 3ablKEeHUe.

. Puck ot KOHUEeHTpauna — Bb3MOXHOCTTa OT 36Fy63 nopagu HenpasuiiHa ,D,VIBepCI/ICbVIKaLI,I/IH Ha eKCno3nummn KbM KIMMeHTH, rpynm

CBbP3aHW KIMUEHTU, KITMEHTU OT €AMH M CbLl, MKOHOMUYECKN OTpachn uin reorpadcka obnact. PuckbT ce n3pasqaBa B TOBQ,
eKcno3nuuAaTa KbM onpeaerneHa rpyna ga 6boe TBbpAe ronama n npu HEKOHTPOJSIMPpyeMU HeraTtuBHU obcToaATencTea okono Hesl, Aa
Bb3HUKHE Bb3MOXHOCT OT TBbpAe ronemMmum 3ary61/|, KOUTO Oa NOBIUAAT HEraTUBHO BbpPXY NpeacTtaBAHETO Ha noqu)eVlna. To3un Bug

p1CK ce MMHUMU3MpPa ¢ AMBEPCUdUKaLMSTA Ha aKTUBUTE MOA, ynpaBreHue.

Puck Ha emuUTeHTA - PUCKLT Ce CbCTOU B ONACHOCTTa U3AaTenaT (EMUTEHTHT) HA (OMHAHCOBUS MHCTPYMEHT Aa He peanusupa
neyan6a unu aa peanuanpa 3aryba oT 4efHOCTTa CY, KaKTo U Aa u3nagHe BbB (PUHAHCOBW 3aTPYAHEHUS, HEMNAaTEX0CNOCOOHOCT

NI HECBCTOATENHOCT.

Puck, cBbp3aH ¢ HacpellHaTa cTpaHa no caenkara, U puUck, CBbp3aH CbC CETbIIMEHTA — TE3M PUCKOBE BKIHOYBAT OMacHoCTTa

CETbJIMEHTBLT Ha cAerka C d)VIHaHCOBVI WHCTPYMEHTU Oa ce 3abaBu UnNu a He ce U3MbIHN nopagun BMHa Ha HacpellHaTa cTpaHa no



caenkaTa, nopaam rpeLlka Ha HSKOW OT MHBECTULMOHHUTE NOCPEAHMLN, YHaCcTBaLLM B caernkarta Uy nopagm TEXHUYECKN NPUYMHK.
Mo npuHUMN TbproBusiTa Ha perynupad nasap (B YacTHOCT Ha “bbnrapcka ¢poHgoa 6opca — Cocuma® ALl) ce ocbLiecTBABa Ha
CETBLMMEHT NPUHLMM JOCTaBKa cpeLly nnawaHe (unu T.H. DVP mogen), npu koTo AenosntapHata v CETbIIMEHT UHCTUTYLWS
pa3MeHsi aBTOMaTUYHO (DMHAHCOBUTE MHCTPYMEHTY Ha NpofaBavda cpeLly napuyHUTe CpefcTBa Ha KyrnyBaya Nno caernkara ¢
(PMHAHCOBW MHCTPYMEHTHU, 3a Aa Obae MUHUMU3NPAHM TE3N PUCKOBE, CBbP3aHM C HAcpeLLHaTa cTpaHa no caenkara U Cbc
CeTbJZIMEHTA B YacTHOCT. Bce nak cnefsa ga ce uma npensua, Ye 4OpU U CETLIIMEHT MoAena AoCTaBka CpeLly nrallaHe He MoXxe
[la U3KMHYM PUCKBT OT HacpeLyHaTa cTpaHa no caenkarta kaTto Lsno, U B YHaCTHOCT PUCKBT OT OnepaTuUBHU 1 APYTU TPELLKM, KOUTO

morart ga 3abasaT unm OCYyeTAT CeTbJIMEeHTa No gageHa caernka c (bVIHaHCOBI/I NHCTPYMEHTW.

12. Puck oT rpeluka npu npocneassaHe (Npy oTKNoHeHWe B npeactassaHeTo Ha ETF oT uHaekca) - nsmepsa pa3aMmMHaBaHeTo B
NnpeacTaBsAHETO OT ToBa Ha GeH4YmMapka, n3bpaH ga 6bae pennukmpaHd. BeamoxHo e ga ce nonyum npu ETF-n, kouto ce ctpemaTt aa
ce NpuAbPXaT KbM NPEACTaBAHETO Ha HAKOM MHAEKC UMW TaknBa, MHBECTMPALLM B CypoBUHW. Pasnukute ce nonyyasar B
CreAcTBue Ha NMpPoMsiHa B MHAEKCUTe, KoaTo cboTBeTHMS ETF He ycnsia Ha Bpeme Aa oTpasv Unm MbK Npuv T.H ponBaHe Ha

(*)iO“I'prVITe, KOUTO Ce non3ear, 3a Aa peninukmpar npeacrtaBAHETO Ha UeHaTta Ha CbOTBETHaTa CypoBUuHa.

13. PYCK OT M3MON3BaHETO Ha NIMBbPUIX - PUCKLT CE CbCTOM B OMacHOCTTa MHBECTUTOPBLT Aa NPETbPNK TOSKOBa No- rofiemu 3aryou,
KOJKOTO NMoBeYe 3aeMeH pecypc M3Mnonaea 3a UHBECTUUMSATA CU, KaKTo M da 3arybu uanarta HanpaseHa uHsecTuumst. Mpu
M3MON3BaHETOo Ha ronsiM NMBbPUAX (T.€. FoNsiMO CbOTHOLLEHUE 3aeM/COBCTBEHN CPEACTBA) € Bb3MOXHO MHBECTUTOPBT Aa 3arybu
MbJIHUS pa3Mep Ha UHBECTULMSTA U Jopu 3arybuTe My Aa HaABWULWAT pa3Mepa Ha HanpaBeHaTa MHBECTUUMS. JIMBbPUDK Hanpumep
€ Hanvue Npyu TbproBusl Ha MapXXUH, KaTo M3MON3BAHETO Ha NUBbLPUIXK BOAM [0 T.Hap. ,ePeKkT Ha focTa”, T.e. ce yBenv4yaBa KakTo
eBeHTyanHaTa neyanba, Taka u eBeHTyanHarta 3aryba. B Ta3u Bpb3ka npu oTpuuaTtenHa 4OXOAHOCT OT UHBECTULMATA NUBbPUOKBLT

BOAM [0 MYNTUNNULMPAHE Ha 3arybuTe cbobpasHO M3MNON3BaHOTO ChbOTHOLLEHWE Ha 3aeMHU KbM COGCTBEHU CpeacTBa.

NPUNOXEHUE Ne 2

HECNOXHU ®PUHAHCOBU UHCTPYMEHTU

CwrnacHo un. 79, an. 5, 1. 1, 6. ,a-a“ ot 3MN®U n PernameHT (EC) Ne 2017/565 HecnoxHu ouHaHCOBU MHCTPYMEHTU ca:

a) akuum, fonycHaTy [0 ThbProBWSl Ha perynupaH nasap v Ha eKkBuBasieHTeH nasap Ha TpeTa Abpxasa, unun 8 MCT, koraTo ToBa ca
aKUMKU Ha OpY>KeCTBa, C U3KITIYEHME Ha AANOBE Ha NPeanpuaTUs, KOUTO He ca NPeanpUaTUS 3a KONEKTUBHO MHBECTMPaHE U akuuuTe,

KOUTO BKNOYBAT AepuBaTUBEH MHCTPYMEHT;,

6) obnurauum nnm Opyrm Obnrosy LEeHHU KHXa, AoNyCHAaTU 00 TbProBUA Ha perynupad nasap uin Ha ekBnBarieHTeH nasap Ha Tpeta
AbpXxaBa nnn B MCT, ¢ usknto4eHne Ha Tesun obnmraumm unm Opyrn ObJIroBU LEHHU KHWXa, KOUTO BKITKOYBAT AepuBatBEeH MHCTPYMEHT

UM UMaT CTPYKTYypa, Mopajm KOSITO 3a KNMeHTa e No-TpyaHo Aa pa3bepe CBbp3aHust PUCK;

B) MHCTPYMEHTWU Ha NapuyHuAa nasap C U3KMKYeHne Ha Te3n, KOUTO BKIoYBaT AepuBaTUBEH MHCTPYMEHT N UMAT CTPYKTYpa, nopaau

KOATO 3a KNnneHTa € no-TpygHo aa pa36epe CBbp3aHUA pUCK;

I') akunn unun ganoBe Ha KONekTMBHU MHBECTULMOHHN CXeMU, C U3KITIOYEeHWEe Ha CTPYKTypupaHuTe npeanpuatua 3a KONekTMBHO

MHBeCTMpaHe no uneH 36, naparpad 1, BTopa anvHesi ot PernameHT (EC) Ne 583/2010;

4) CTPYKTYpUpaHu Oeno3nTu, C U3KITIOYEHNE Ha Te3n CbC CTPYKTYpa, Nopaau KOATo 3a KiiMeHTa e Nno-TpyaHo Aa pasbepe pucka 3a

Bb3BpaLLaeMoCTTa Uy pasxoauTe OT NPeACcpPOYHO U3BEXOaHE Ha NPoayKTa;

€) ApYrn HECTTOXHN (PUHAHCOBU MHCTPYMEHTH;



CwobrnacHo un. 57 ot PernameHTt (EC) Ne 2017/565 opyrn HeCnoXxHU pMHaHCOBM MHCTPYMEHTHU ca:

PUHAHCOB NMHCTPYMEHT, KOWTO HE € M3PUYHO nocoYeH B 4. 79, an. 5, T. 1, 6. ,a-a" ot 3rNPU (uneH 25, naparpad 4, 6yksa a ot upekTvea
2014/65/EC ), ce cumTa 3a HEKOMMMEKCEH 3a uenute Ha un. 79, an. 5, 7. 1, 6. ,.e* ot 3M®U (uneH 25, naparpad 4, 6yksa a, nogToyka vi ot

Oupektnea 2014/65/EC), ako OTroBaps Ha CriegHUTE KpUTepumn:

a) To He nonafa B ob6xBaTa Ha uneH 4, naparpad 1, Touka 44, 6yksa B) ot Oupektusa 2014/65/EC vnu pasgen B, Toukn 4—11 ot

npunoxenue | kbM nocoveHaTa QUPEKTUBA;

6) cbllecTBYBaT PEAOBHU Bb3MOXHOCTM 3a npogaxba, o6paTHO U3kynyBaHe Unu peanuanpaHe no Apyr HauuH Ha TO3W UHCTPYMEHT Mpu
LieHu1, KoUTO ca NyGNMYHO AOCTBLMHM 3@ YYaCcTHULMTE Ha nasapa v KOUTO ca Unu nasapHu LEHW, Unu NyGAnUYHO AOCTBMHMW, UMW YTBbPAEHM

CbC CMCTEMU 3a OUEeHKa, He3aBUCUMU OT EMUTEHTa,

B) TOM He e CBbp3aH C KakBOTO 1 Aa ouno OEeNCTBUTENHO UM NOTEHUMAIHO 3aab/MPKeHNe 3a KNMeHTa, KOeTo npesuvllaBa pa3xogute 3a

np|/|p,06|/|BaHe Ha UHCTPYMEHTa;

F) TOW He BKIO4YBa Knaysa, ycnosue nnum 3agencTeallo 06CTOATENCTBO, KOETO MOXE Aa npoMeHun (pyH,ElaMeHTaJ'IHO €CTeCTBOTO Ha puCKa
Ha MHBeCTUnuuaTa nnm I'IpO(*)I/IJ'Ia 3a nannawiaHe Ha nHBeCcTnumaTa, HanpumMmep MHBECTULIMN, KOUTO BKIHOYBAT NpaBo Ha npe06pa3yBaHe Ha

MHCTPYMEHTA B pasnuyeH MHCTPYMEHT;

,Cl) TOW He BKIHO4Ba NU3PUYHU N UMNINTUUUTHU TakCKU 3a NpeacpoYHO n3BexaaHe, B pe3yntaTt Ha KOUTO MHBECTULNATa CTaBa HEJTMKBMOHA

aopu npu Hann4yneTo Ha TexHN4YeCkn 4YeCT Bb3MOXXHOCTU 3a npo,qa»(6a, 06paTHO M3KynyBaHe Unmn apyra peanmsauma Ha UHBeCTULUNATA;

€) 4OCTaTb4YHO LIMpoKoobxBaTHa MHpOPMAaLMS 3a HEFOBUTE XapakTePUCTUKM € NyBGNnYHO JOCTbMHA U € BEPOSITHO Aa 6bae pa3bpaHa
necHo, 3a ja No3BOSIM Ha cpefHus HenpodecuoHaneH MHBECTUTOP Aa Hanpasu UHopMUPaHa npeLeHka Aanu Aa CkIYmn caenka ¢

TaKbB UHCTPYMEHT.

Mpu NnpegocTaBsAHETO HA UHBECTULIMOHHW YCNYrK NO NpUeMaHe 1 npeaaBaHe Ha HapexgaHus Unn U3nbiHeHWe Ha HapexaaHusa Ha
KINWEHT, kakTo 1 AonbAHUTENHUTE YCNYrn, CBbP3aHu C TAX, Kacaely HECNOXHN (PMHAHCOBM MHCTPYMEHTU, KOraTto HapexaaHeTo e
nogageHo no nHnumatmnea Ha KIMEHTA, He ce cbbupa nHdopmaumsa 3a 3HaHMATa M onNuTa Ha KNMEHTA BbB BPb3Ka C KOHKPETHUSA

npoayKT Unu ycnyra.

B xunotesarta no nspeyerme nepeo MHBECTULUMOHHUAT MOCPEOHWK nma npaBo Aa He n3BbpLUM OLEHKA 3a LienecbobpasHoCT Ha
KNWEHTA, HO e gnbXXeH fa cnassa npasunata 1 nonmMTUKMTE CU 3a NpeqoTBpaTsBaHe, yCTaHOBsIBAHE U yrnpaBrieHne Ha KOHAUKT Ha

nHTEpEecH.

KNMWEHTBT ce cumTta n3pu4Ho NMCMEHO YBEAOMEH, Ye Npu KyMynaTUMBHOTO Hanunyne Ha ropHute ycnosua MHBECTULMNOHHUAT

MOCPEOHWK Hama ga n3BbpLuBa OLEHKA 3a LienecbobpasHOCT.






