OBIIM YCJOBUSA
MPUJIOKAUMU KBM JOTOBOPUTE C KJIMEHTH HA
WHBECTULMOHEH ITOCPEJHUK “PAKTOPH” AJl

I. ObIIM ITOJIOKEHU A

Y. 1. Ha ocaoBanme wi. 82, an. 3 o 3akoHa 3a ma3apute ¢ (PMHAHCOBU MHCTPYMEHTH, KakTo U 4i. 298 oT
TovproBckus 3akoH, CbBeTa Ha AMpEKTOpUTE Ha MHBeCTHLHOHEH nocpeaHuk “GAKTOPH” AJl mpuema
cnegauTe OOLIM yCIOBUS, IPUIOKUMH KbM JIOTOBOPHUTE C KIMEeHTH (OOIHM yciIoBusi).

Y. 2. B Hacrosimure OOIIM YCIIOBHS C€ YPEXKIIa U PEICTaBsL:

® pHpOpMAaIKs 32 MHBECTUIIMOHHUS TIOCPEIHUK,

® OrpaHUYEHHATA B ICHHOCTTa HA MHBECTULIHOHHHUS TIOCPEAHUK,

® [IPEAOCTaBsiHATa OT WHBECTULHMOHHMS MOCPEOHHMK Ha KIMEHTa MH(OpMAaLus, KaKTO ¥ HaYWHHUTE 32
HEWHOTO MPeNoCTaBsHE,

e nH(MOpMAIHATA, KOATO KITMEHTHT € 3aIBJDKEH J]a MPEeIOCTaBN Ha MHBECTHIIMOHHHMS ITOCPEIHHK,

® U3BBPIIBAHETO HA OICHKA 32 YMECTHOCT U IEJIEChOOPa3HOCT,

® KaTeropusanus Ha KIIMCHTUTE,

® AOTOBOPHOTO Ha4aJIO IMpU NpeaAOCTaBAHECTO HA MHBECTUIIMOHHU U JOIIBJIIHUTCIIHU YCIYTH,

® CbXPAaHCHHUETO HA (l)I/IHaHCOBI/ITC HUHCTPYMCHTHU U Iapy HA KIIUCHTUTE,

® [IPUHIUIUTE HA U3ITBJIHCHUE HAa KJIMEHTCKH HapeXKJaHus,

® [[paBaTa M 3aJBJDKCHUSATA HAa KIMEHTa M WHBECTULUHOHHMSA NOCPEIHHMK NPU MPEJOCTaBIHETO Ha
WHBECTUIINOHHU YCIIyTH,

e 00I1a paMKa Ha TPETHPAHETO Ha KOH(PIUKTUTE HA HHTEPECH,

® TEKyIIO W MEPUOINTHO OTINTAHE MPe KINEeHTa,

® Bh3JIaraHe Ha M3IBIHEHUETO Ha TPETO JIHIIE,

® CHITHOCT Ha CHCTeMaTa 3a KOMIICHCHpaHe Ha UHBECTUTOPUTE,

® YCIIOBUS 32 Pa3yMHO H CIIPaBEUIMBO YpEKIaHE Ha CIIOPOBETE

® IpyTH yCIIOBUS, U3UCKYyEeMH ChOOpa3HO JACHCTBAIIOTO 3aKOHOJATEIICTBO.

Ya. 3. (1) CeappikaHueTo Ha HACTOSIIUTE OOIIM YCIOBHUSA ce ompenens or ChBeTa Ha JUPEKTOPHUTE B
3aBUCUMOCT OT YCIYTUTE U eiHocTuTe, 3a Kouto UII “©AKTOPU” Al e nomyumio nuiien3 ot KOH.
(2) OOmuTe ycnmoBus ce M3jaraT Ha BUAHO W JOCTBIIHO MSCTO BBB BCSIKO IOMEIICHHE, B KOETO
WHBECTUIIMOHHUAT ITOCPEAHNK MpHeMa KITMEHTH, KaKTo U ce MyOIMKyBaT Ha HHTEPHET CTPAHUIIATa MY.

Ya. 4. B Hacrosmmre OOIIM ycIOBUS ce HM3MOJ3BAT CIEAHMTE CHKpalleHUs: 3aKOH 3a Ma3apure Ha
¢uHancoBu uHCTpyMeHTH — 3IIDU; 3akoH 3a my6nmu4HOTO mpemiaraHe Ha neHHU kHIka — 3IITIIK; 3akon
3a MpUJaraHe Ha MEpPKHUTE CpPelly Ma3apHUTe 3j10ynorpedu ¢ ¢unancosu mHCTpyMeHTH — 3IIMCII3DU;
Henerupan pernament (EC) 2017/565 na Komucusta ot 25 ampun 2016 romuHa 3a JONBJIBaHE Ha
Hupexrusa 2014/65/EC na EBponeiickust mapiameHT U Ha CbBeTa [0 OTHOIIEHHE Ha OPraHU3aLMOHHHUTE
W3UCKBAaHUS M YCJIOBHTA 32 U3BBPIIBAHE HA ACHHOCT OT MHBECTUIIMOHHUTE IOCPETHHULIU U 3a IaBAaHETO Ha
ompejeNieHns 3a 1enuTe Ha nocoueHara aupekrtusa (Permament (EC) Ne 2017/565), Komucus 3a puHaHCOB
Hamg3op — KOH, 3amecTHuHK-pencenaren, pbKOBOACL] yIpaBieHHE ,,Han3op Ha HWHBECTHIIMOHHATa
nerHocT” npu KOH — 3am.-nipencenarens Ha KOH.

I1I. JAHHU 3A UHBECTULIMOHHUSA NIOCPE/ITHUK

Ya. 5. (1) KimueHnThT € yBenoMeH, 4e HAMMEHOBAHHUETO T10J] KOETO HMHBECTHUITMOHHUSAT ITOCPEIHNUK H3BBPINBA
neiiroct ¢ UIT “©AKTOPUN” A/l n3nuceano u Ha anmuiicku kakTo cieasa [P “FAKTORI” AD Cenanwmie
rp. Codus, paiton Jlozenen, Oyn.Uepuu Bppx No 67, tenedon 3a xonraktu 0897 88 94 93, enexrpoHeH
aapec 3a kopecrnoHzaeHuus e: office@factory-bg.com, e3uxbpT 3a KOoHTakTH Mexay kiaueHtn u UII
“OAKTOPU” A/l mo npemocTaBsHe Ha HMHBESCTUIIMOHHY U TOTBIIHUTEITHHA YCIYTH € OBJITapCKH.
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(2) HBECTUIMOHHHMSAT MOCPETHUK € JuneH3upan pemenue ¢ Ne PI'-03-0160 / 17.05.2007 r. Ha Komucusita
3a ()MHAHCOB HAJ30D.

(3) Ham3opswT Ha meitnoctra Ha UII “@AKTOPU” A/l ce m3BspmBa or Komucusara 3a GuHAHCOB HAA30p,
Peny6nuka bwirapus, rp. Codus, yi. ,,bynaneria” Ne 16, T. nentp. 02/94 04 999.

(4) KomyHukauusta MeXIy UHBECTHLMOHHHS MOCPEIHUK M KIIMEHTUTE Ce N3BBPIIBA 110 CIETHUTE HAUNHU:
JWYHO, TO Tene(oH, eNeKTpOHHA TOlla, MUCMEHO, Ype3 MHCMa W3MpallaHu ¢ odparHa pa3mucka Ha
aJipecuTe HA CTPaHUTE, MOCOUCHH B JIOTOBOPA, CKIFOYCH MEKAY TAX, ENIEKTPOHHU IOKYMEHTH, TIOAITUCAHH C
€JIEKTPOHEH TMOJIHKC, KAKTO M Ype3 APYTU CIIOCOOH 3a IUCTAaHUMOHHA KOMYHHUKANKs, YKa3aHH B IOTOBOpa 3a
NpeOCTaBsIHE Ha ChOTBeTHArTa yciyra wid B [lomuThkara 3a H3MBJIHCHHE HAa HAPSKIAHUS Ha
WHBECTUITMOHHUS TIOCPEIHUK.

Yua. 6. (1) MseppmBanuTe oT uHBecTUIMOHEH nocpenHuk “@AKTOPU” AJl MHBECTHIIMOHHHM YCIyTH,
cpracHo nonyyenud nuuen3 or KOH ca:

1. mpreMaHe W mpeaBaHe Ha HAPEKIAHUS BbB BPb3Ka C €IMH WIH NIOBeue (MHAHCOBH UHCTPYMEHTH;

2. U3MIBJIHEHUE HA HApEX/IaHUs 32 CMETKA Ha KIIMEHTH;

3. ympaBiieHue Ha TOPTQEI;

4. mpenocTaBsiHe HA MHBECTUIIMOHHU CHhBETH;

5. mpennaraHe 3a TbpBOHA4YajdHa NpoJakOa Ha (UHAHCOBM HMHCTpyMEHTH 0Oe3 Oe3yclIOBHO H
HEOTMEHUMO 3aIbJDKEHHE 3a NpHIoOMBaHE Ha (UHAHCOBUTE MHCTPYMEHTHM 3a COOCTBEHa CMETKa
(mmacupaHe Ha (GUHAHCOBY MHCTPYMEHTH);

(2) VlHBECTHLIMOHHUSAT TIOCPETHUK MOXKE J]a IPEIOCTaBs U CIETHUTE JOMBJIHUTENHU YCIyTH:

1. cbxpaHsBaHE M aIMHHUCTpUpaHE Ha (UHAHCOBM HMHCTPYMEHTH 3a CMETKa Ha KIIHCHTH,
BKJIOUMTEIHO MOIEUUTEIICKA NEHHOCT U CBBbP3aHUTE C TOBA YCIYTH KaTo yNnpapieHHUE Ha IapUUHH CPEACTBa
U Ha 0o0e3leveHMs], C M3KIIOUEHHe Ha MEHTPAIM3UPAHO BOJICHE HA CMETKH 32 IIEHHH KHMXa CHIVIACHO
Paznen A, 1. 2 ot [Ipunoxenuero kbM periameHT (EC) Ne 909/2014;

2. mpenocTaBsHE HA 3a€MU Ha MHBECTUTOPU 32 U3BBPLIBAHE HA CIEJIKU C €AMH WM 110Be4e (PMHAHCOBU
WHCTPYMEHTH, IIPH YCIIOBHUE Y€ MOCPETHUKBT, yUacTBa B CJENIKaTa,;

3. CbBETH Ha MPEANpHUIATHA OTHOCHO KallMTalI0BaTa CTPYKTypa, MIPOMUIIIEHATa CTpaTerus U CBbp3aHu
C TOBa BBIIPOCH, KAKTO M CHbBETH M YCIYIH, CBbP3aHH C IpeoOpa3zyBaHe U NPUI0OMBaHE HA IPEAIIPUSATHS;

4. mpenocTaBsHE Ha YCIIYTH, CBbP3aHU C YY)KICCTPAaHHU CPEACTBA 3a IUIAIIAHE, JJOKOJIKOTO T€ ca
CBBP3aHHU C NMPEIOCTaBIHUTE HHBECTUIIMOHHH YCIIyTH;

5. MHBECTHLMOHHU MPOYyYBaHHS M (PUHAHCOBM aHAIW3U WM Ipyrd GopMu Ha OOMIM MPEnopbKH,
CBBP3aHU ChC CHENIKH ¢ (UHAHCOBU UHCTPYMEHTH;

6. ycIIyru, CBbpP3aHH € IIOEMaHe Ha eMUCUH (PMHAHCOBH UHCTPYMEHTH;

7. 1m0 an. 2 u 1. 1 - 6 BbB Bpb3Ka ¢ 0a30BUTE MHCTPYMEHTH Ha AEPUBATUBHU (PMHAHCOBU HHCTPYMEHTH
mo wi. 4, . 5, 6, 7 u 10 or 3II®U, n0KOAKOTO Ca CBBP3aHU C MPEIOCTABIHETO HA MHBECTULUOHHHU U
JOTTBJTHATEHN YCIYTH.

(3) IHBeCTUIIMOHHUAT TMOCPEIHMK HKMa TpaBO Ja U3BbpIIA JAEWHOCT Ha TEpUTOpUATa Ha
nbpkaBu-wieHKH Ha EC Bb3 OCHOBHA Ha MpaBO Ha YCTaHOBSIBAHE M CBOOOJA HAa MPEAOCTABSHE HA YCIYTH,
CBITTACHO ycloBus U pen B 3[IDU.

I1I. OTPAHUYEHUS B JEHHOCTTA HA HHBECTULIMOHHU A IMOCPEJTHUK

Y. 7. (1) NHBECTUIIMOHHUAT TOCPENHUK HE MOXKE Ja U3BBLPIIIBA JIEMHOCTH 3a CMETKa Ha KJIMEHTH, KOUTO
BOJIAT /10 KOH(DIMKT Ha MHTEPECH WJIU Jla U3BBPIIBA CICIKH 32 CMETKAa Ha KJIUCHTH B 00€M HIIM C 4eCTOTa,
HAa IICHU WX C OTpeJielieHa Hacpell[Ha CTPaHa, 3a KOUTO CIOpel OOCTOSTENCTBATa MOXKE Jla Ce IPUEME, ue Ce
U3BBPIIBAT U3KIIOUUTEIHO B UHTEPEC HA UHBECTULUOHHUS OCPEAHUK.

(2) VHBECTUITMOHHMAT MTOCPEIHUK HSAMa MPaBO Ja W3BHPINBA JACHHOCT, KOATO B KOWTO M J]a € MOMEHT OT
3allOYBAHETO JIO 3aBBbPIIBAHETO I, MPOTUBOpPEYM MM OM Moria jaa nporuBopeun Ha 3[1DU, akroeere mo
MPUJIATaHETO MY U MPSAKO NPUIIoKUMUTE Aenerupanu pernamentyd Ha EK. KnueHTsT ce cuuta yBejoMeH, ue
OTNIPAaBEHH HCKaHUS 1O WHBECTULUMOHHMS IIOCPEIHUK, KOUTO Ca B IIPOTUBOPEUYUE C MPUIOKUMOTO
3aKOHOJATENICTBO HE MOKe fa Obaar usmbiaHeHu ot ULl “©OAKTOPU” AJl.

Y. 8. (1) NHBeCTUIIMOHHUAT NOCPEAHUK HSIMAa IMPABO BBB BPb3Ka C NPEIOCTABSIHETO HA UHBECTULUOHHU
WIN JOMBJIHUTEIIHW YyCIYI'M Ha KIWEHT Ja 3ajamma, CHhOTBETHO Jla TPEJoCTaBs M IOIydaBa,
Bh3HATPaXK/CHIE, KOMUCHOHHA MJTH HellapuyHa 00jara, OCBEH:

1. BB3HarpaxkieHue, KOMUCHOHHA WM HEMapu4Ha o0Jiara, MiIaTeH! WM MPEeJOCTaBeH! OT WJIH Ha KJIMEHTa
WJIN HETOB TIPEACTaBUTE,



2. BB3HArpaXkJIcHUEC, KOMHCHUOHHA WU HEMapu4Ha o0jara, IUIATCHW WK MPEJOCTaBeHU OT WM Ha TPETO
JIUIIE WM HETOB TIPEICTABUTEIN, aKO Ca HAJIWIIE CIICTHUTE yCIOBHS:

a) ChIIECTBYBAaHETO, €CTECTBOTO M pa3MepbT Ha BB3HATPAKICHHETO, KOMHCHOHHATA WIIH
HenmapuyHarta o0ara ca MOCOYEHU Ha KIMEHTA SICHO, MO JIOCTBIICH HAuWH, TOYHO U pa30upaeMo, mpeau
MPEIOCTAaBSIHETO Ha ChOTBETHATA MHBECTUIIMOHHA WIIM TOIBJIHUTEIHA YCIIyTra, a KOraTo pa3MepbT HE MOXKE
nia ObJie oTpe/ieNieH, € TOCOYEeH HAaYMHbBT 32 HeTOBOTO M3UNCIISIBAHE;

0) 3amamaHeTo, CHOTBETHO NPEIOCTaBIHETO, HA BB3HATPAKICHUETO, KOMHCHOHHATA WU
HenapuyHarta objara, € ¢ oriel Mojo0psBaHe HA KAYeCTBOTO HA YCIyrara M He HapylllaBa 3abDKEHUETO
Ha WHBECTUITMOHHUS IMOCPETHUK JIa IEHCTBA Y€CTHO, KOPEKTHO, MPO(EeCHOHATHO U B Hall-moObp MHTEpEC
Ha KIINEHTA;

3. IPUCBHIIM TAKCH, KOUTO OCUTYPSIBAT MM Ca HEOOXOIUMHU C OIIE]] ITPEIOCTABSIHETO HA MHBECTUIIMOHHUTE
YCIIyTH KaTo Pa3XOAM 3a TOMEUUTENICKA YCIyTH, TaKCH 32 CETHIMEHT W OOMEH Ha BajyTa, XOHOpapH 3a
MPaBHH YCIYTH M MyOJMYHU TAKCH W KOMTO IO CBOSI XapaKTep He BOIAT IO BH3HUKBaHE HAa KOH(IUKT ChC
33JIbJKCHUETO HA WHBECTUIIMOHHMSI MOCPEIHUK Ja JEHCTBA YECTHO, CIPABEUIMBO, MPOPECHUOHAIHO U B
Hall-moObp MHTEPEC Ha KIUCHTA.

(2) KiineHThT ¥ MHBECTUIIMOHHUAT MOCPEIHUK NIPUEMAT, Y€ MOCIETHUAT € U3ITBIHII 33bJDKEHHUETO CH TT0
an. 1, T. 2, Oykea "a", koraro:

a) TpeAcTaBs ChHIIECTBEHUTE YCJIOBHS Ha JOTOBOPUTE OTHOCHO Bb3HArPaXICHHUETO,
KOMHCHOHHATA WJIA HeMapuaHaTta obiara B 00600meHa hopma;

0) mpemocraBs aeTaiiiHa WHGOPMANMsS OTHOCHO BB3HArPAXIECHHETO, KOMHUCHOHHATA WIIH
HermapuyHara obnara o UCKaHe Ha KIUEHTa; U

B) IPEAOCTAaBSHETO Ha MH(GOpPMaLUAITa CHIVIACHO Ta3W aJIMHEs] € YeCTHO, CIPABeIIMBO U B
WHTepec Ha KIIMEHTa.
(3) /HBECTHMLMOHHHMAT TOCPENHHUK, KOTaTo MPENOCTaBd WHBECTHUIMOHHM YCIyTM Ha KIHEHTH, HE
NPEROCTaBs Bb3HATPAXICHUE M HE OLEHSIBA pe3ylTaTuTe OT paboTara Ha CBOUTE CIYXHUTENU IO HAYUH,
KOWTO MPOTHBOPEYHN HA 33IbJDKCHUETO MY JIa ISHCTBA B HA-100pHsi HHTEpPEC Ha CBOMTE KIIMEHTH.
(4) UIl “©AKTOPI” A]Jl He Moxe Ja peAocTaBs CTUMYIHM Ha CIYKUTEIUTE CH, 3a Ja MpernopbuaTr Ha
Henpo(ecHoHaJIeH KIMEeHT KOHKpeTeH (PMHAHCOB MHCTPYMEHT, KOIaTO MHBECTULIMOHHUSAT HOCPEIHUK MOXKE
Ja MpeuIokH Ipyr (GMHAHCOB MHCTPYMEHT, KOMTO B IIO-TOJIsIMA CTENEH OTroBapsl Ha MOTPEOHOCTUTE Ha
KITUEHTA.
(5) UIl “©AKTOPU” Al uadopmupa KIHEHTA 3a pefa U HauMHa, 10 KOWTO KIMEHBT 1€ MONy4H (1e My
Opie HauyMclIeHa) Takca, KOMHMCHOHHA, MapU4yHa WIM HelapuyHa objara, KOraro HWHBECTHLIUOHHUST
MOCPEAHUK € MOJYYHJI TakaBa BbB Bpb3Ka C MHBECTUI[MOHHATA WM JOMBIHUTEIHA yCIyra, IpeAocTaBeHa
Ha KJIMEHTAa.
(6) Korato nHBECTHIIMOHHA yCIIyTra ce MPENOCTaBs 3a€QHO C IpyTra ycIyra HiId NPOAYKT KaTo 4acT OT MaKeT
WJIM KaTO YCIIOBHE IO CHIIHUS TOTOBOP WM TAKET, HHBECTULIMOHHUAT MMOCPETHUK YBEAOMSIBA KIIMEHTA TaIl
€ BB3MOXKHO Jla Kyl OTICITHHUTE YacTH MOOTACITHO U My MpPEACTaBs WHPOpPMAIHA 32 Bb3HATPAXKICHUETO U
3a KOMHCHOHHHUTE 32 BCSIKa 4acT MOOTAETHO.
(7) Koraro chbliecTByBa BEPOSTHOCT PUCKOBETE, MPOM3THYAIM OT IMPEAOCTaBIHE Ha yciyrara 3aeHO C
JIpyra yciayra WIM NpPOAYKT Karo 4acT OT MaKeT MM KaTo yCJIOBHE IO ChIIMSA JOTOBOP WIIM TAKET,
NpeAJoKeHH Ha HempodecuoHaleH KIWEHT, Aa ObJaT pa3iuyHH OT PHCKOBETE, CBBP3aHH C OTACIHUTE
YaCTH, WHBECTULMOHHUAT MOCPEIHNK IPENOCTABS MOAXOIAIO ONMCAHUE HAa OTACITHUTE YaCTH U HA4YMHA, 110
KOWTO B3aMMOJICUCTBUATA MEXKIY TSX CE OTpa3siBaT Ha PUCKOBETE.

Ya. 9. (1) VHBeCTUIMOHHHUAT NOCPEJHUK HsMa MPaBO Ja CKIIOYBA CACIKH 3a (PUHAHCHUpaHEe Ha LEHHH
KHI)Ka C IbpXaHU OT HEro (pMHAHCOBM MHCTPYMEHTH Ha KJIMEHTU WM IO APYr HAauuH Ja W3I0J3Ba 3a
coOCTBEHa CMETKa WIJIM 332 CMETKa Ha JIPyT KIUEeHT TaknBa (MHAHCOBM MHCTPYMEHTH, OCBEH aKO KIIUEHTHT €
Jall TpeIBapUTEeHO CBOETO M3PHYHO ChIVIACHE 33 W3MOJI3BaHE Ha (PUHAHCOBUTE MY WMHCTPYMEHTH IPH
OIpEIeNICHH YCJIOBHS M H3IION3BAaHETO HA ()MHAHCOBHUTE MHCTPYMEHTH CE OCBHIIECTBSBA NPU CHa3BaHE Ha
Te3u ycnoBus. ChIacueTo Mo MPEeaXOAHOTO HM3pedeHue cienBa Aa Oble AaJeHO MHUCMEHO, aKO KJIWEHTHT,
YUUATO (PMHAHCOBU MHCTPYMEHTH CE U3MOJI3BAT, € HenpodeCHOHAIIEH.

(2) UIT “©AKTOPU” AJl moxe ma CKiIrOYBa CAENKH 3a ((MHAHCHpaHE Ha IIEHHU KHWXKA C IbPKaHU OT HETO
(MHAHCOBM MHCTPYMEHTH Ha KJIMEHTH WJIU 10 APYr HAYMH Jia MU3I0JI3Ba 3a CMETKA Ha JPYT KIMEHT TaKuBa
()MHAHCOBM WHCTPYMEHTH, CaMO akKO KJIMEHTBHT € Jal NPEJABAPUTEIIHO CBOCTO H3PUYHO ChIVIACHE 3a
W3IIONI3BaHE Ha (PMHAHCOBUTE MY HHCTPYMEHTH IIPH OTIPENEICHN YCIOBHS U U3IMOI3BAHETO HA (DMHAHCOBUTE
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WHCTPYMEHTH C€ OCBIIECTBSIBA MpPH CHa3BaHe Ha Te3u ycioBus. ChIrmacueTo ciefBa Ja ObJc OaleHo B
nucMeHa (hopma, ako KIMEHTHT, YUUTO (PUHAHCOBH MHCTPYMEHTH C€ M3II0JI3BAT, € HEMPO(PEeCHOHAJICH.
,»Clenka 3a hnHaHcupaHe ¢ eHan kamwka™ nim ,,COLK* o3HaqaBa:
a) perio CHeNKa;
0) mpenocTaBsiHE B 3a€M Ha [IEHHU KHI)Ka WM CTOKH U ITOJyyaBaHe B 3a€M Ha [ICHHU KHIXa WIN
CTOKU;
B) cZeJKa 3a MOKYyIKa ¢ YCIOBHE 3a TIOCieABalia Npoaakoa 1 caemka 3a mpoJaxkoda ¢ ycuoBue 3a
MOCJIeBAIIO 00PAaTHO U3KYITyBaHe;
T') Map>KMH 3a€MHa CIEJIKa;
(3) UIT “®AKTOPU” AJl Moxe na CKIOYBa CHENKW 3a (MHAHCHpaHE Ha [IEHHH KHWXKa ¢ (UHAHCOBU
WHCTPYMEHTH Ha KJIHMEHTH, IbPXKaHU B 00L1a KIMEHTCKa CMeTKa (OMHMOYC CMETKa) PU TPETO JIHULE, UK MO
JpyT HAYMH /12 U3M0JI3Ba 32 CMETKA Ha JIPYT KJIMEHT TaKuBa ()MHAHCOBU KIMEHTCKH MHCTPYMEHTH, CaMO aKoO
ca CIIa3eHH W3UCKBAHMATA 110 ajl. 2 ¥ Hal-MaJIKO €IHO OT CJIEIHHUTE YCIOBHSL:
a) BCEKM KJIHMEHT, YMUTO ()MHAHCOBH HMHCTPYMEHTH CE IbpKar B o0ma KIMEHTCKa cMeTKa (OMHHOYC
CMeTKa), TpsAOBa Ja € J1aJ MpeABAPUTETHO U3PUYHO ChIIaCHe 3a U3IMOJI3BAHETO UM;
06) UIl “OAKTOPU” AJ] e BbBen CHCTEMH W KOHTPOJ, KOHUTO TapaHTHpAT, Y€ Ce H3I0JI3BaT CaMo
(UHAHCOBU MHCTPYMEHTH, PUHAUICKAIN Ha KIMEHTH, KOUTO Ca JIaji PEJIBAPUTEITHO U3PUIHO ChITIACHE
32 U3MOI3BAHETO HM.

(4) B ciygaute 1o ajn. 3 BbB BOJCHATA OT MHBECTHUITMOHHUS TIOCPEIHUK OTIYECTHOCT CE€ BKJITFOUBAT TOAPOOHHU
JIAHHYU 3a KJIMEHTA, M0 yKa3aHHe Ha KOTOTO C€ M3BBHPIIBA M3IMOJI3BAHETO HA (PMHAHCOBUTE MHCTPYMEHTH,
KakTo W OposT Ha (PMHAHCOBUTE WHCTPYMEHTH, NMPUHAIJIESKAIIN HA BCEKH KIUEHT, KOHTO € Jall CBOETO
CBINIacHe, KOETO J1a TI03BOJIM TIPAaBUITHO paslpeielieHre Ha eBeHTyaIHa 3aryoa.

IV.NIPEJOCTABSIHE HA UH®OPMALIUA HA KJIMEHTHU

Yua. 10. (1) Unadopmanmsara, KoITO MHBECTHIMOHHHAAT IMOCPETHUK aJpecupa 0 WIHA pa3MpoCTpaHsBa 110
TaKbB HAQYWH, Y€ € BCPOATHO TA Oa 6’5}16 IIoJIyd€Ha OT HerO(i)eCI/IOHaJ'IHI/I HIIn HpO(i)eCI/IOHaHHI/I KIIMCHTH
WIN TOTEHIMAJIHU HEeNpOo(QEeCHOHATHN WIH MPOPECHOHATHH KIMEHTH, BKIIOUYUTEIHO B MEPKETHHIOBUTE
CHOOIIEHUST W TYONWYHUTE W3SIBIEHUS HA CHOTBETHUTE JIMIA, CIPSIMO TOCpPEIHUKA, TpsiOBa ma Obie
KOpEKTHa, SICHA U J]a He ObJIe MOABEXK IAIIA.

(2) VHBECTUIIMOHHUAT TMOCPEIHUK € JUITHXKEH Ja OCUTYpHU, ue MH(OpManusaTa 1Mo aju. 1, oTroBaps Ha
CIICIHUTE yCIOBUSL:

a) nH(OpMAaIIAITa BKIIOYBA UMETO HA HHBECTUITMOHHUS TIOCPEIHUK,

0) umHpoOpMamusTa € TOYHA M BHB BCHYKH CJIy4Yad, KOTaTo C€ MOCOYBAT IMOTEHIMATHUTE TOJ3H OT
MHBECTUIOHHATA yCIIyTra WIN (UHAHCOBUS HHCTPYMEHT, ChABPKa KOPEKTHO U OTKPOSIBAIIO CE YKa3BaHE Ha
BCHYKH 3HAYMIMH PHCKOBE,

B) 32 yKa3BaHE Ha 3HAYMMHUTE PUCKOBE B MH(]oOpMamusaTa ce M3IO0JI3Ba pa3Mep Ha mpuQTa, KOUTO € MOoHEe
paBeH Ha pasMmepa, HU3MO0JI3BaH MNPEUMYILISCTBEHO B M[sjiaTa INpeNocTaBeHa WHPOpPMAalHsi, KakTo H
odopmIleHHEe, TapaHTHPAIIIO OTKPOSBAHETO HA TOBA YKa3BaHE,

r) wmHpOpMAIUATA € JOCTAaThYHA 3a W IPEICTAaBeHA 10 HAa4YMH, KOHTO € BEpOATHO na Obme pa30dpaH OT
CpeIHHMs Mpe/ICTaBUTEN Ha IpyIIaTa, 10 KOATO TS € aJpecupaHa WiIH OT KOATO € BEPOSITHO J1a Ob/1e OTydeHa.
) uHpoOpManusTa He MPHUKPUBA, HAMajsiBa WIM BOAM 1O HESICHOTH IO OTHOIIEHHE HAa Ba)KHU BBIIPOCH,
W3JTIOKEHUS WIH TIPEAYTTPEeKACHUS,

¢) wuHpopManMATa Ce€ MPEACTaBsd IMOCJICAOBATEIHO HAa €IWH M ChIl €3MK BbB BCHYKH BHJOBE
MHQOPMAIIMOHHN M MapKEeTHHIOBH MaTepHalii, MPEAOCTaBsIHU Ha BCEKU KJIMEHT, OCBEH aKO KIHECHTBHT €
TIpHe J1a TIoTy4aBa HHGOpMAaIKs Ha TIOBEYe OT eIUH €3UK,

) mHPOpMAITHAITA € aKTyaJHa  ChOOpa3eHa ¢ U3MOI3BAHOTO CPEICTBO 32 KOMYHHKAITUS

(3) Koraro wuHbpopmanmara cpaBHSBA WHBECTUIIMOHHH WIIM JOIBJIHUTEIHU YCIyTH, (UHAHCOBU
WHCTPYMEHTH WJIHM JIUIIA, TIPEIOCTABAIIN WHBECTHIIMOHHN WX MOombIHUTETHH yciuyru, UIT “©OAKTOPU”
AJl rapaHTUpa CHIa3BaHETO HA CIICTHUTE YCIOBHS:

a) CPaBHCHHETO € ChIbPKATEITHO U MPEJICTABCHO M0 KOPSKTEH U OajJaHCUpaH HAUWH;

0) MOCOYEHN ca M3TOYHUIINTE Ha HH(DOPMAITUS, U3TION3BAHH 32 CPABHEHUETO;

B) BKJIIOUEHH Ca OCHOBHHUTE (PAKTH U JOIYCKAHUs, M3IIOI3BAHH [TPH U3TOTBIHETO HA CPABHEHUETO

(4) Koraro wmHbpopmanmara chAbp)Ka YKazaHWE 3a MPEOUIIHN PE3yITaTH Ha (MHAHCOB WHCTPYMEHT,
4



¢uHaHCOB MHJACKC WK UHBecTUMOHHA yciyra, UIT “©AKTOPU” A/l rapanTupa cria3BaHeTO Ha CICAHUTE
YCIIOBUSI:

a) TOBa yKa3aHHUe HE € Hal-OTKPOsBaIllaTa Ce XapaKTEePHUCTHKA Ha ChOOIIEHHETO;

0) uH(popMaIMATa BKIIOYBA TOAXOASANA MH(POPMAIIUSA 3a PEe3yTaTUTe, KOATO OOXBallla HEMOCPEICTBCHO
NpPEALIeCTBAIINTE 5 TOMUHNA WM LENHsS MEePHOJ, Ipe3 KOHTO (MHAHCOBUSAT MHCTPYMEHT € OMJI MpeyiaraH,
(MHAHCOBUAT MHIEKC € OWJI yCTaHOBEH WJIM WHBECTHIIMOHHATAa YyCIyra € Owia mpemocTaBsHA, ako TO3H
MEPUOJ € TIO-MabK OT IeT TOAWHH, WK 32 MO-IBIbI IEPUOJ MO NpelieHKa Ha NHBECTUIIMOHHHUS TIOCPEAHUK
Y BBB BCEKH ClIydail Ta3u HH(OpMAaLus OTHOCHO PE3YyJITaTUTE CE€ OCHOBABA HA ITBJIHU 12-MeCceyHH epHOu;

B) SICHO ca IMOCOYeHH peepeHTHHST MEPUO/ M H3TOYHUKHT Ha MHPOPMAIIUS;

r) nHQOpManusaTa ChIBbPKa OTKPOSBAIIO CE MPEAYNPEKICHUE, Y€ TAHHUTE CE OTHACAT 32 MUHAJ MEPUOJ U
Ye MUHAJIMTE PE3YyJITATH HE ca HAAEKIECH HHANKATOP 3a ObJEIUTe Pe3yITaTH;

) KOTaTo yKa3aHHETO Ce OCHOBaBa Ha JaHHHW, JCHOMHHUPAHU BbB BAITyTa, pa3lInYHA OT Ta3u HA JbpiKaBaTa
YJIeHKa, B KOSTO HENPO(PECHOHATHHUAT KIMEHT WM MOTEHIMATHUAT HenpodecHoHaJIeH KINEeHT mpebrBaBa
MOCTOSIHHO, BaJIyTaTa € MOCOUeHa SICHO 3a€AHO C IPEeNyNpexKAeHHUE, e mevandara Moxe J1a ce yBEeIHYH WiIn
HaMaJH B pe3yiITaT Ha KoJeOaHHus Ha BaTyTHUS KypC;

€) Koraro nHpopManusITa ce OCHOBaBa Ha OPYTHH pe3ynTaTH, e(peKThT OT KOMHUCHOHHTE, TAKCUTE U JPYTUTE
Pa3xoau € OTIOBECTEH.

(5) Koraro wmHdpopmanusara chabpika WM CEe I030BaBa Ha CHUMYIHpaHW OpeaumiHu pesynratd, WII
“OAKTOPU” A]l rapantupa, 4e uH(pOpMAIMITa C€ OTHACA JO (PUMHAHCOB MHCTPYMEHT WM (PUHAHCOB
WHJIEKC U Ca U3ITJIHEHHU CIICIHUTE YCIOBHS:

a) CUMyJIMpaHUTe MPEAUIIHU PE3YITaTH C€ OCHOBABAT HA JCHCTBUTEIHU MIPEIUIITHI PE3yJITaTH HA €IUH WIH
noBede (MHAHCOBM HHCTPYMEHTH WM (UHAHCOBU HHIEKCH, KOUTO Ca MO CBIIECTBO CHIIUTE KaTO
ChOTBETHUS (PMHAHCOB HHCTPYMEHT HJIM ca 0a30BH 32 TO3M HHCTPYMEHT

0) TOBa yKa3aHHE HE € Hall-OTKpOsBaIlaTa ce XapaKTepUCTHKA Ha ChOOIIEHHUETO;

B) uH(MOpManusATa BKIIOUBA MOAXOJsMAa HH(OPMALUS 32 pE3yNTaTuTe, KOATO OOXBalla HENOCPEICTBEHO
NPEANISCTBAIIUTE 5 TOMUHU WM LIENHs MEePHOI, NPe3 KONTO (HUHAHCOBUAT MHCTPYMEHT € OWJI mpejyiaraH,
(UHAHCOBUAT MHJCKC € OWJI yCTaHOBEH WIIM MHBECTHIIMOHHATA YCIIyra € Omia MpejocTaBsHa, ako TO3U
nepuoa € no-MaJIbK OT NET TOAWHU, WK 3a IO-ABJIBI IICPUO MO MPCHCHKAa HAa UHBCCTULIMOHHHNA MOCPEAHUK
Y BBB BCEKH ClIydail Ta3u MH(OpMAaLUs OTHOCHO PE3YJITaTUTE CE€ OCHOBABA HA ITBJIHU 12-MeceyHH epHoay;

T) SICHO ca TTIOCOYEHH pepepeHTHUAT IEPHOA U N3TOYHUKBT Ha HH()OPMAIIHS,

) KOTaTo yKa3aHWETO ce OCHOBaBa Ha JIaHHHW, ICHOMHUHUPAHU BbB BallyTa, pPa3IMiHa OT Ta3W Ha JbpKaBaTa
YJIEHKa, B KOATO HENpO(eCHOHATHUAT KIMEHT WM MOTEHIUATHUAT Henpo(decHoHalleH KIMEHT mpeOnBaBa
MOCTOSTHHO, BAIyTaTa € MOCOUCHA SICHO 3a€HO C TPENyNPekKACHIE, Ye Ievandara Moxe J1a ¢ yBEIHYH WIH
HaMmal¥ B pe3yiITaT Ha KoleOaHHs Ha BATyTHUS Kypc;

€) Korato nHpOpMAaIHITa ce OCHOBaBA Ha OPYTHHU PE3ylTaTH, €PEKTHT OT KOMHUCHOHUTE, TAKCUTE U JPYTUTE
PasXo/y € OMOBECTEH;

) UHPOpMAIHMATA ChABPKA OTKPOSBAIIO CcE MPEAYNPEKICHUE, Ye JAHHUTE CE OTHACAT 3a CHMYJIHPAaHU
NPEAUIIHN PE3yNTaTH U Ye MUHAIINTE PE3y/ITaTH He Ca HAJCKACH HHINKATOP 3a ObJICIIUTE Pe3yATaTH.

(6) Koraro nadopmanusra cpabpxa nHGopMmarus 3a 0paemu pesynraru, U1 “OAKTOPU” AJl rapantupa,
Ye ca M3ITBJIHEHH CIICJHUTE YCIOBUSI:

a) nH(opMaIMATa HE CE OCHOBABA WJIM M1030BaBa HA CUMYJIHPAHU MUHAIH PE3YJITATH;

0) uadopmaruaTa ce OCHOBaBa Ha pa3yMHH JIOMYCKAHUsI, TIOAKPEIICHU ¢ OOCKTUBHH JJAHHHU;

B) KoraTo mH(opMaIusiTa ce OCHOBaBa Ha OPYTHU pe3yaTarH, €PeKThT OT KOMICHOHHUTE, TAKCUTE U IPYTUTE
pa3Xxo/u € OTIOBECTEH;

r) uHdopManusaTa ceé OCHOBaBAa HAa CIEHAPHH 3a PE3YITATUTE MPHU PAa3IMYHU MAa3apHHU yCIOBUS (KAKTO
TIOJIOKUTETTHH, Taka M OTPHIATEIHU CIECHAPUM) W OTPa3siBa €CTECTBOTO M PHCKOBETE HA KOHKPETHUTE
BUIOBC MHCTPYMCHTH, BKIIIOUCHHU B aHAJIU34,

) WMHPOpPMANHUATA CHABPKA OTKPOSBAIIO CE MPEAYNPEeKICHHE, Y€ Te3W MPOTHO3W HE Ca HAACKICH
WHJIUKATOp 32 OBJACIIUTE PE3YNITaTH.

(7) Koraro nadopmanusta ce mo3oBaBa Ha KOHKPETHO JaHBYHO TPETHPAHE, TS ChIbpIKa OTKPOSBAIIO Ce
yKa3aHue, 4e JaHbYHOTO TPETHUPAHE 3aBUCH OT MHAMBUAYAJIHUTE OCOOCHOCTH HA BCEKU KIMEHT M MOXE /12
MOAJICKU Ha U3MEHEHHE B ObJere



(8) Mudopmanusara e nznonzsa nmeto Ha KOH wmu koiiTo 1 1a OMII0 KOMIIETEHTEH OpraH 110 Ha4KH, KOHTO
Jla yKa3Ba WIM BHyILIaBa rapaHTHpaHe WIM OfOOPEHHE OT TO3M OpraH Ha NPOLYKTUTE WM YCIYTHTE Ha
WHBECTUIIMOHHUS MTOCPETHHK.

(9) IlpemocTaBsHaTa Ha KIIMEHTUTE HHPOPMAITII, MAPKETHHTOBH CHOOIICHHS U MYOIMIHUTE U3SBJICHIS HA
CHOTBETHHTE JIMIIA 33 WHBECTUIIMOHHUS TTOCPETHUK, TPSIOBa 1a ObJaT MPEABAPUTEITHO OJOOPEHU OT JIUIIE OT
Otaen HopMaTuBHO CHOTBETCTBUE.

Ya. 11. (1) EBECTUIIMOHHUAT MTOCPENHUK € JUTHKEH JIa MPEAOCTaBsl CBOEBPEMEHHO, TIPEIU KIMEHT WU
NOTeHLMAJIEH KIMEHT Ja ObAe OOBBp3aH MO CWJIaTa Ha JIOTOBOP C WHBECTUIHOHHHSA IOCPEAHUK 3a
NPEAOCTaBSHE Ha MHBECTUIIMOHHU HJIN JOIIBJIHUTEIHH YCIIYTH, CIeAHATa HHPOpMaLHs:

1. ycnoBusITa 10 CHOTBETHUS JOTOBOP (CITOpa3syMeHHe);

2. uHpopManuATa, Kacaella TO3M JIOTOBOp (Cropa3yMeHHE) WM OTHOCHO TE3M WHBECTHUIIMOHHH WIIH
JOTTBITHUTENHU YCIYTH.

(2) N 'HBECTUIIMOHHUSAT TTOCPEIHHUK CBOeBpeMeHHO (in good time before) mpeny Ha9amoTO Ha MPEAOCTaBIHE
Ha MHBECTUIIMOHHA WJIM JIOMBJIHUTEIHA yCIIyTa Ha KIIUEHT € ATBKEH JIa MPe0CTaBs Ha KIMEHTa, ChOTBETHO
Ha MMOTEHIHUATHUS KIMEeHT, nHopMmauusTa mo wi. 47-50 ot Pernament (EC) Ne 2017/565.

(3) Undopmanmsta no an. 1 u 2 ce npenocrassi Ha KIIMEHTa HA TPACH HOCHUTEN WM Ype3 yeOcalT (Korato
TOBa HE MPEACTABIABA TPACH HOCHUTEIN), TP yCIOBHE Y€ Ca M3ITBIHEHU YCIOBHUSATA, ONPENCICHN B WIEH 3,
naparpad 2 ot Pernament (EC) Ne 2017/565.

(4) UIl “OAKTOPU” AJl yBemoMsBa CHOTBETHHS KIHMEHT CBOEBPEMEHHO OTHOCHO BCSKa CHINCCTBEHA
npoMsiHa B IpefocTaBeHara uHGpOpMaIMs, KOITO € CBbp3aHa C yciyrara, MpeIoCcTaBsHa OT
WHBECTUIIMOHHUS TOCPEJHUK Ha TO3M KJIHMCHT. YBEJOMJICHHETO C€ JaBa Ha TPacH HOCHUTEN, aKo
UHPOpPMAIIHATA, C KOSITO TO € CBhP3aHO, € JaJIcHa Ha TpacH HOCHTEIL.

(5) UIl “©AKTOPU” AJ] rapanTupa ChOTBETCTBUETO HAa WHPOPMALHUATA, CHIBPIKAIIA CE B MAPKETHHIOBO
cboOLIeHne, ¢ Besika MH(GOpPMaLUs, KOSATO MHBECTULMOHHUAT MOCPEIHUK MPENOCTaBs Ha KIMEHTUTE NPHU
W3BBPIIBAHETO HA MHBECTULMOHHU U JIONBJIHUTEIHN YCIIyTH.

(6) MapkeTHHroBuTE CHOOIICHUS, KOUTO CHIBPIKAT IPEIIOKECHUE WIN TMOKaHA ChC CIEMHUS XapakTep W
MOCOYBAT HAYWHA HA OTIOBOP WJIM ChIBpKAT (opMara, B KOATO OTrOBOPBHT MOXKE Jia ObJiec HallpaBeH,
33IBJIKUTETHO BKJIFOUBAT Ta3u 4acT oT MHQopmanusaTa no wieHoBe 47—>50 Pernament (EC) Ne 2017/565 ,
KOSITO € CBbP3aHa C TOBA MPEUIOKEHIE WM Ta3U NTOKAHA!

1. mpemToXeHWEe 3a CKIIOYBAHE HA CHOpPasyMEHHE BHB Bpb3Ka C (UHAHCOB HWHCTPYMEHT WIIH
WHBECTUIIMOHHA YCIIyTa WU JOIBIIHUTEHA YCIIyTa C BCSKO JIHUIIE, KOETO OTTOBOPU Ha CHOOIICHUETO;

2. TMOKaHa JI0 BCSKO JIMIIE, KOETO OTTOBOPH Ha CHOOIECHUETO, JI1a HANPABH MPEIJIOKCHUC UM Ja CKIIHOYH
CTIIOpa3syMeHHE BBB BPB3Ka C (DUHAHCOB WHCTPYMEHT WM WHBECTUIHOHHA YCIyra, WIH JOMBIHUTEIHA
ycIyra.

(7) Paznopenbara Ha ain. 6 He ce Mpuiiara, ako 3a Ja OTTOBOPW Ha MPEUIOKEHUETO WU IOKaHATa,
CBHABPIKAIIA CE B MAPKETHHTOBOTO ChOOIIEHHE, TOTEHIIMATHIST KIIMEHT TPsIOBa Ja HANpaBy CIpaBKa C IpyT
JIOKYMEHT WJIM JOKYMEHTH, KOUTO CAaMOCTOSTETHO WJIH Pa3IISKIaHH 3a€IHO ChIbPKAT Ta3u HHPOPMAIIHUS.

Yn. 12. (1) VHBECTULIMOHHUAT MOCPEAHUK € JUTBbKEH Ja MPEAOCTaBsl HA KIWEHTU WM HAa NOTEHUUATHU
KJIMEHTH ClIeqHaTa o01Ia nH(popMarws, ako € MPUIoKIMa:

a) HaMMEHOBAaHUETO M ajJpeca Ha WHBECTUIIMOHHHS TMOCPESIHUK W JaHHU 32 KOHTAKTH, HEOOXOIMMHU Ha
KITUEHTHTE, 32 JIa MOTaT Jia OAAbpKaT e()eKTHBHA BPb3Ka C IOCPEIHUKA;

0) e3uIuTe, Ha KOUTO KIUEHTHT MOXKE JIa TIOIAbpXkKa BPph3Ka ¢ MHBECTUIIMOHHUS TTOCPETHUK U Ja IMOTydaBa
JIOKYMEHTH U Jpyra uH(OpMAIlHs OT HEro;

B) HAUMHUTE HA TOATBPKAHE HA BPBH3KA, KOWTO 1€ CE M3MOI3BAT MEKIAY WHBECTUIIMOHHUS MOCPEIHHUK U
KITUEHTA, BKITIOYMUTEITHO, KOTaTo € MPHUIIOKIMO, Te3H 3a U3IpalllaHe | MoTydaBaHe Ha HapeKIaHus;

T) JAeKIapais, 4¢ WHBECTUIMOHHUAT MOCPETHUK € TOIYYWI JINIECH3, W UMETO W agpec 3a KOHTAKT Ha
KOMIIETEHTHHUS OPraH, KOUTO MYy € U3[aJl JTUICH3;

Jl) KOraTo WHBECTHIMOHHUAT IOCPEIHHMK JeWCcTBAa dYpe3 OOBBpP3aH areHT — JeKiapanus, yKa3Balla
J'bp’KaBaTa WICHKA, B KOSITO € PETUCTPUPAH TO3H arcHT;



€) €CTeCTBOTO, YeCTOoTaTa M MEePHOJAMYHOCTTA Ha JIOKJIAJUTE 3a PE3yJTaTuTe Ha YCIIyrara, KOUTO IIe ce
MPEOCTaBAT OT MHBECTHIIMOHHHS MTOCPEIHNK Ha KIIMEeHTa B CboTBeTCcTBHE Che 3IIDU;

) KOTaTO MHBECTHUITMOHHUAT MOCPEAHUK ABPKU (PMHAHCOBM MHCTPYMEHTH Ha KIIMEHTA WM CPEACTBA Ha
KITUCHTa — KPAaTKO ONMUCaHUE Ha MEPKUTE, KOMUTO TOH NpeAnpueMa, 3a Jia TapaHTHpa TsIXHaTa 3allluTa,
BKITFOYMTEITHO PE3IOMUPAHU JJAHHU OTHOCHO BCSIKAa ChOTBETHA KOMIICHCAIIHS 32 MHBECTUTOPA HIU CXeMa 3a
rapaHTHpaHe Ha JETO3WTH, KOSATO C€ Mpmiara KbM WHBECTHIIMOHHHS TOCPEIHWK TOpaad HETOBHUTE
JIEWHOCTH B AbprKaBa UJICHKA;

3) OmMCaHHWe, KOETO MOXKe Ja ObJie MPEeIOCTaBCHO B PE3IOMHpPAH BUJ, HA MOJIMTUKATA 110 OTHOIICHUE Ha
KOH(JIMKTa Ha WHTEpEeCH, BOJIEHA OT WHBECTUIIMOHHMSI MTOCPEIHUK B CHOTBETCTBHE ¢ WieH 34 oT PermameHT
(EC) Ne 2017/565;

1) M0 UCKaHE Ha KIIMEHTa — JOMBJIHUTEIHYU MOIPOOHOCTH 3a Ta3H MOJIMTUKA 110 OTHOIICHUE Ha KOH(IIUKTA
Ha MHTEpPECH Ha TpaeH HOCHTEJ WIM 4pe3 yeOcailT (KoraTo TOBa HE NMPENCTaBIsIBA TPacH HOCHTEN), MPH
YCJIOBHE Y€ Ca M3IIBIHCHH YCIOBHATA, ONpEeiIicHH B WwieH 3, maparpad 2 ot Permament (EC) Ne 2017/565
(2) C nony4aBaHETO HAa HACTOAIIMTE OOIIU YCJIOBHS HPEAH CKIFOYBAHETO HA JIOTOBOP C MHBECTUI[MOHHUS
MOCPEAHUK KIIMEHTHT I OTSHIIMATHUAT KIIMEHT CE CUNTA YBEAOMEH 3a 00CTOsATEeNICTBAaTA 110 ail. 1.

(3) B ciyuante, xoraro UIT “OAKTOPU” AJl ynpaBnsBa moptdeiin Ha KIHEHT, € JUIbKEH 1a YCTaHOBU U
MpuJIara moaXo Il METO/] Ha OIICHKA W CPaBHEHHUE, KATO HAPUMEP TOAXOISI IIeJIEBU MOKA3aTe, OCHOBAH
HA MHBECTUI[MOHHUTE 1EJIM Ha KJIUCHTA M BUJOBETE (PMHAHCOBH WHCTPYMEHTH, BKIIIOYCHU B opTdeiina Ha
KITMEHTa, 3a Ja I03BOJIM Ha KIMEHTa, HAa KOMTO ce MpeAoCTaBs yciyrara, Ja OICHSBa pPe3yNTaTuTe,
peanu3upaHd OT HHBECTUIIUOHHUS OCPEIHUK.

(4) B cayuaure, xorato UII “O©AKTOPHN” A/l nperuiara Ha KJIMEHT WK Ha TOTEHLMAJIEH KIMEHT yciayrara
yhpaBieHHe Ha NOpT¢eils;, HOCPEOHUKBT € ATbXKEH Ja MPeNoCTaBs Ha KIMEHTa OCBEH MH(pOpMaLUsTa 110
ast. 1 u cnegnara uHpopManus (KOraro € mpuIokKKuMa), CBOEBPEMEHHO NPEAN MPEJOCTaBIHETO Ha YCIIyrara:
a) uH(popManus 3a METoAa M YecToTaTa Ha OIeHKAa Ha (MHAHCOBUTE MHCTPYMEHTH B TOpTdeina Ha
KIIMEHTA;

0) mMompOOHOCTH OTHOCHO BCSKO JeNIeTMpaHe Ha HEOTPAHWYEHO YNpaBICHWE HA BCUYKH WM HA 4acT OT
(brMHAHCOBUTE MHCTPYMEHTH WJIM CPEICTBA B OpTQeiina Ha KINEHTa;

B) cneur(uKanys Ha BCEKH LIeJIEBH IOKa3aTel, ¢ KOMTO Ie ObJaT cpaBHSABAHH PE3yJITaTHTE Ha MOpTdeiina
Ha KJIMEHTA;

r) BUOBeTe (PMHAHCOBHM MHCTPYMEHTH, KOUTO MOraT Jia ObJar BKIIOYEHH B MopTdeiina Ha KIHUEHTa, U
BUIOBETE CAEIKH, KOUTO MOTaT Ja ObJaT CKIIOYBAHM C TAaKWBa MHCTPYMEHTH, BKIIOUHTEIHO €BEHTYaJIHU
OrpaHUYCHHUS;

1) LeIUTe Ha yNpaBlIeHHETO, HUBOTO HAa PHUCKA, KOETO e Ce OTPa3H B YNPAaXKHSABAHETO Ha cBOOOjAaTa Ha
NpeleHKa Ha MEHHKbPA, KAKTO M BCAKAKBU OIPaHUYCHUS Ha Ta3d CBOOO/AA Ha MPELEHKA.

(5) C momyyaBaHeTO Ha HACTOAIINTE OOIIM YCIOBHUS, KAKTO M ChC 3aII03HABAHETO HA TEKCTA Ha JI0TOBOpA 3a
yhOpaBieHHe Ha TOPTQEin, mpeayd HEroBOTO CKIIOYBAHE C MHBECTUIMOHHUS MOCPEIHHK, KIMEHTHT WU
MOTEHLIUAIHUAT KJIMEHT c€ CUMTa YBEAOMEH 3a 00cTosTeNICTBaTa 1o ai. 4, 0. a-1I.

Y. 13. (1) UIT “GAKTOPU” A/l mpenocTaBs Ha KIUCHTUTE WX NOTCHIIMATHUTE KIUCHTH CBOCBPEMEHHO
Ipend NpPeJOCTaBIHETO HAa WHBECTHLMOHHU YCIYTH WM JONBIHUTEIHHU YCIYIHM HA KIUCHTUTE WU
MOTEHIIMAIHUTE KJIMEHTH OO0 ONMUCaHWe Ha €CTECTBOTO W pHCKa Ha (DUHAHCOBHTE HHCTPYMEHTH,
OTYUTAWKH TO-KOHKPETHO KaTeropu3alusaTa Ha KJIMEHTa Karo HEenpo(eCHOHATICH KIMEHT, MpodecHoHaleH
KJIMEHT WIH IPUEMIIMBA HaCpEIIHA CTpaHa.

Onucannero TpsOBa Aa € ¢ TOCTaThYHO MOAPOOHOCTH, KOUTO J1a TIO3BOJIAT HA KIIMEHTA J1a B3eMe
WHBECTHIIMOHHU PelIeHUs Ha HH(OpPMHUpaHa OCHOBA U ChABPXKA:

1. o0sicHeHUE 3a €CTECTBOTO Ha KOHKPETHUS BUJI HHCTPYMEHT,

2. (YHKIMOHHPAHETO M pe3yldTarure OT (YHKIMOHUPAHETO Ha (UHAHCOBUS HHCTPYMEHT B
Pa3ITUYIHY YCIOBHS, BKIIOUUTEITHO OJIATONIPUATHU M HEOIArOMPHUATHU yCIIOBHS,

3. pUCKOBETE, XapaKTEepHH 3a TO3H KOHKPETSH BU MHCTPYMEHT,
(2) OnucanueTo Ha PUCKOBETE MO aji. 1, T. 3 BKIIIOYBA CIACAHUTE CIEMEHTH, JOKOJIKOTO Ca MPHUIOKUMHU 32
KOHKpETHUHs BU]l GUHAHCOB MHCTPYMEHT, CTAaTyca M HUBOTO HA TIO3HAHWS Ha KIIMEHTA:
a) PUCKOBETE, CBbP3aHM C TO3M THUI (PUHAHCOBH MHCTPYMEHTH, BKJIIOUHUTEIIHO OOSICHEHHE HA JIMBBPUKA U
HETOBUTE TOCIICIUIU, U PUCKA OT 3ary0a Ha Isjiara WHBECTHIUS, BKIFOUYUTEIHO PUCKOBETE, MPOU3TUYAIIN
OT €BeHTyaJIHa HEChCTOSATEITHOCT HA EMUTEHTA W CBbP3aHU C Hesl ChOUTHS, KaTo HalpuMep CIO/IeTsTHe Ha
3aryou;



0) HecTaOMIIHOCTTA Ha LI€HAaTa HA TAKWBA MHCTPYMEHTHU M €BEHTYAIHU OIPaHUYCHUS Ha HAJTMYHUS Ma3ap Ha
TaKWBa UHCTPYMEHTH;

B) uH(OpManus OTHOCHO MNPEYKUTE WIM OrPaHUYEHHATA IpPEA OCBOOOXKIABAaHETO OT MHBECTHUIIMATA,
HanpuMep NpU HEJIMKBUAHU (PUHAHCOBH MHCTPYMEHTH WM (PMHAHCOBH MHCTPYMEHTH C (PUKCHpaH CPOK Ha
WHBECTUIMATA, BKIIOUUTEIHO WIIOCTPALMs Ha BBb3MOXKHHTE HAYMHM 3a INPEACPOYHO H3BEXKIAaHE U
MOCTIEOUIUTE OT BCSIKO M3BEXXIAHE, Bb3MOXHHUTE OIPAaHMYCHHS U OYaKBAHUTE CPOKOBE 3a MpoaaxOara Ha
(UHAHCOBUSI MHCTPYMEHT JI0 MOMEHTA Ha BH3CTAHOBSIBAHE HA ITbPBOHAYAIHUTE Pa3XOIH IO CAEIKaTa 3a
TO3H BUJ (PMHAHCOBU MHCTPYMEHTH;

r) ¢akra, 4e B pe3yaTaT Ha CHEJIKHUTE C TaKMBa MHCTPYMEHTH KJIMEHTBT MOXE Ja HoeMe (pUHAHCOBH
3aIBJDKCHUS U IPYTH JOITBJIHUTENHHN 33bJDKEHUS, BKITFOYUTETHO YCIOBHU 3abJDKEHNUS, B IOTBITHEHNE KM
pasxoauTe 3a NpuA0OMBaHE HA HHCTPYMEHTHUTE;

1) BCHUKM M3UCKBAHUS 32 Map X WIHM NOA00HH 3aIbJDKEHHS, TPHUIIOKUMU KbM HHCTPYMEHTH OT TO3HU BH.

(3) Kiuentpr ¢ yBemomeH, 4ye 3amectHuk-npencenareiast Ha KOH wunum European Securities market
Authority (ESMA) Moxe aa ompenensiT ChAbPKaHUETO Ha ONMHCAHHETO Ha pHCKoBeTe 1Mo ain. 1 u 2 3a
pas3In4Hu BU0BE (PMHAHCOBU MHCTPYMEHTH.

(4) Koraro UII “®AKTOPU” A]l mnpemoctaBs Ha HENpOPECHOHAICH KIUCHT WJIM TOTCHITHAICH
Henpo(decuoHalleH KIMEHT WHPOpMalus OTHOCHO (PMHAHCOB MHCTPYMEHT, KOWTO € MpeaMeT Ha TEeKYIIO
nyONMYHO IpelJiaraHe, BbB BpPb3Ka C KOETO € IyONMKyBaH INPOCHEKT B CBHOTBETCTBHE C JlMpeKTHBa
2003/71/EO, toraa UII “©AKTOPU” AJ] mHpopMHpa KIUEHTA WU MOTEHIMAIHUS KIUEHT KBJIE TO3U
MPOCIEKT € MPEJOCTaBeH Ha OOIIECTBEHOCTTAa CBOCBPEMEHHO, MIPEH NMPEIOCTaBIHETO HA UHBECTUIIMOHHN
YCIIYTH WX AOMBIHUTEIHH YCIyTH Ha KJIMEHTH WIN IOTEHIHAIHH KIUECHTH.

(5) B ciyuauTe, koraro (pMHaHCOB MHCTPYMEHT € ChCTaBEH OT JBa WJIM TOBEYE Pa3IMYHU (PUHAHCOBHU
WHCTPYMEHTH WM YCIYTH, UHBECTULMOHHUAT NOCPEAHUK NPENOCTaBs HAJIEKHO ONMMCAHWE HA MPaBHOTO
€CTeCTBO Ha ()MHAHCOBHSA HWHCTPYMEHT, KOMIIOHEHTHTE HAa TO3W MHCTPYMEHT W HAa HadWHA, 1O KOHTO
B3aUMOJIEHCTBUETO MEXK/ly KOMIIOHEHTUTE CE€ OTpa3siBa BbPXY PUCKA 32 HHBECTHUIIUATA.

(6) B ciyuaure, korato ()MHAHCOBM MHCTPYMEHTH, KOMTO BKJIIOYBAT TapaHLMs WM 3allUTa Ha KaluTaa,
MHBECTULIMOHHUAT NOCPEJHUK NPENOCTaBs HA KJIMEHTA WIK IMOTEHIMAIHUA KINEHT HH(OpPMALUs OTHOCHO
00XBaTa U €CTECTBOTO Ha Ta3U rapaHLMs WM 3alluTa Ha KanuTana. Korato rapannusara e npefocTaBeHa oT
Tpera cTpaHa, WHGOPMALMITa OTHOCHO rapaHUusATa BKIIOYBA AOCTaThbUHO MOAPOOHOCTH OTHOCHO rapaHTa
Y TapaHUUATa, KOUTO Ja MO3BOJIAT HA KIIMEHTA WM ITOTCHIIMAJIHNS KIIMEHT Jja HallpaBU KOPEKTHA OLICHKA Ha
rapaHuyaTa.

(7) 3agppkeHusTa Mo an. 1-6 He ce mpwiIaraT OTHOCHO JSUIOBE M aKITMM Ha KOJECKTUBHU WHBECTUIIMOHHU
cxemu B cimydaute, koraro UII npenocraBu nHpopManusTa, ChabpXkalia ce B MPOCHEKTa ChIIAacHO Wwi. 69
or JlupextuBa 2009/65/EO na EBpomeiickus mapnameHT W Ha ChbBera or 13 1omm 2009 1. OTHOCHO
KOODIMHHPAHETO Ha 3aKOHOBHTE, TIOA3aKOHOBHTE W AJAMHHHCTPATUBHUTE pasnopendd OTHOCHO
MPEeaNpUATUsATa 32 KOJIEKTHMBHO MHBECTHpaHe B mIpexBbpiauMmu LeHHu kHibka ([IKUIILIK) (Aupextusa
2009/65/EO).

Yn. 14. VHBECTUIIMOHHUAT MOCPEIHUK € JUIBKEH Ja YBEIOMH BCHYKHA CBOM HOBU KJIMEHTH 3a TSIXHATa
KaTeropu3aiys, 3a YCJIOBHATA W KPUTEPHUHUTE, MO KOUTO TH Ompeaens Karo NpoQecHOHATHH WU
Henpo(eCcHOHAIHY, KaKTO U 32 00CTOATENICTBATA, TIPU KOUTO MOTaT Jia ObJaT OmpelesieH! KaTo MPHEeMIINBA
HacpelllHa CTpaHa.

Ya. 15. (1) Knuenture ce yBemoMsiBaT Ha TpaeH HOCHTEN M 3a NPAaBOTO MM JAa IOWCKAT Jna Objar
KaTeroOpu3upaHd IO Pa3MYeH HAuYuH W 3a OrpPaHWYCHHMATa Ha TAXHATa 3alluTa B pe3ylITaT Ha
KaTerOpU3UPaHEeTO UM I10 IPYT HAuWH.
(2) VHBeCTUIIMOHHUST TOCPEAHUK OMpPENeis KIMEHTa Karo Npo)eCHOHANCH, HEempo(eCHOHANICH WU
MpHeMJIMBa HACPEIHA CTPaHa ChOOPA3HO KpUTepuuTe, ycranoBeHu B 3IIDU.
(3) NaBeCTHIIMOHHUAT TTOCPETHUK IT0 COOCTBEHA MHUITHATHBA MJTH TI0 NCKaHE Ha KITUECHTA MOXE:

1. na ompexenu xaro npodecuoHalleH WM HeNpo(ecHoHaleH KIMEHT, KOWTO B JPYTH Cllydyan Ou
Oun omperneneH KaTo NpUeMiIrBa HacpelIHa CTpaHa o CMUCHIa Ha wi. 89, ai. 2 ot 3I1DU;



2. ma ompeaenH Kato HempodecuoHaneH KIMEHT, KOMTO ce cuMTa 3a MpoQecHOoHaJeH KIMEHT 110
cMuchia Ha paszgen | ot npunoxenueto kbm 3ITOU.

(4) Koraro murie, onpeneneHo Karo mpreMiInBa HacpeliHa cTpaHa, MOMCKa 1a He ObJe TpeTHpaHo
KaTo TakaBa W MHBECTHLUOHHUST IOCPEJHUK C€ ChIVIACH, TOBA JIUIE IIE ce TPETHpa Karo nmpodecuoHanieH
KITUEHT, OCBEH aKO M3PUYHO HE € MIOUCKAJIO J1a Ob/Ie TPETUPAHO KaTo HeMpo(eCHOHAICH KITUEHT.

(5) B ciayuaumTe, xoraTo pueMIINBa HacpeITHa CTpaHa M3PHYHO MMOMCKA Ja ObJe TpeTHpaHa Karo
HenpogeCUOHAJICH KIUEHT, ce mpuiarat npasuiara Ha 3[IOU u [TonuTukara 3a kaTeropu3aius Ha KITUSHTH
Ha UIL

Yn. 16. (1) VHBECTUIIMOHHUST MOCPEAHUK € JIBKEH Ja YBEIOMHU KIMEHTUTE CHU WU MOTCHIHUATHUTE
KITUEHTH OT W TPU KO TPETO JIUIIE, M KbJe MOraT Aa ObJaT ChXpaHSIBaHH NPEIOCTaBEHUTE Ha MOCPETHUKA
napu wW/wnu (GUHAHCOBH WHCTPYMEHTH. YBEIOMJICHHETO 10 M3PEUCHHE IIBPBO BKIIIOYBA M ITOCOYBAHE HA
OTTOBOPHOCTTA HAa WMHBECTUIIMOHHUS MOCPEIHUK MO HAIMOHATHOTO 3aKOHOJATENICTBO 3a BCSAKO ACHCTBUE
win Oe3neiicTBUe Ha IUIETO, KOETO IBPKU KIMEHTCKUTE Napu /Wi (PUHAHCOBH WHCTPYMEHTH, U
MTOCJICINITATE 3a KIIMCHTA OT HECHhCTOATSITHOCT Ha TOBA JIUIIE.

(2) VHBeCTHIMOHHHMAT TOCPEIHHK, KOTraTo IBbPXH KIMEHTCKH Mapu W (UHAHCOBM HHCTPYMEHTH
IpeArpreMa MEpKH 3a 3alluTa Ha IIpaBaTa Ha COOCTBEHOCT Ha KIIMEHTUTE BbPXY TE€3H aKTHBH.

(3) VHBeCTHLIMOHHUAT MOCPEOHHUK € IIBKEH Ja OTAEeNH CBOMTE (MHAHCOBH WHCTPYMEHTH M MapUYHH
cpenctBa oT Te3u Ha kiaueHture cu. UII “GAKTOPU” AJl He oTroBapsi mpel KpPEeAUTOPUTE CU C
(uHAaHCOBUTE MHCTPYMEHTH U IIAPUYHUTE CPEICTBAa Ha cBouTe KiuMeHTU. He ce momycka nmpuHyIUTEIHO
W3IIBITHEHUE BHPXY NapUUHHUTE CPeACTBAa U (MHAHCOBUTE MHCTPYMEHTH Ha KIMEHTH 32 33JbJDKCHUS Ha
WHBECTUIMOHHUS TOCPETHYK.

(4) VIHBECTUIIMOHHMST MOCPEIHUK HE MOXKE Jla U3MOJI3Ba (DMHAHCOBU MHCTPYMEHTH Ha CBOMTE KIIMCHTH,
OCBEH C M3PUYHOTO ChIVIACME HA KIIMEHTA. YCJIOBHATA 3a MPEAOCTABSIHE HA TOBA ChIVIACUE CE YPEKIAT C
OTZEJIEH JOTOBOP, CKIIOYEH MEXIY KIMEHTA U NMOCPEIHUKA.

(5) HBeCTUIIMOHHMAT MTOCPEAHUK ACTIO3UPa MAPUIHUTE CPEACTBA HA CBOUTE KIMEHTH B!

1. neHTpanHa OaHKa,

2. KpenIuTHa MHCTHTYNHSA, JTUIEH3UPaHa J1a U3BbPIIBA IEHHOCT CHIVIACHO 3aKOHA 33 KPETUTHHUTE
WHCTHUTYIIMH, CbOTBETHO ChINIACHO M3KMCKBaHusATa Ha Jupekrusa 2013/36/EC;

3. KpenuTHA WHCTUTYIIVSI, JTUIICH3UPaHa B TPETa AbpiKaBa;

4. xBamudpunupad GoHI HA TapwyHUAA Mazap. Kpammdummpan ¢hoHmg Ha MapuvHMs Tasap e:
IMMKHWLK, moxyumino paspelieHue 3a W3BbplIBaHe Ha AeliHocT cbriacHo upekrtuBa 2009/65/EO, wmu
NPEANIPUATHE, KOETO MOJIeKHM Ha HaI30p OT KOMIETEHTEH HaJ30pEH OpraH B AbpKaBa WICHKA, aKo
OTroBaps Ha BCUYKH OT TTOCOYEHUTE MO-JI0TY yCIOBHS:

a) OCHOBHATa My WHBECTHUIIMOHHA IeJNl € Jia TIOJIbpKa OmpeliesieHa Cpe/iHa HETHA CTOWHOCT Ha
aKTHBHTE HEMPOMEHEHA B HOMHHAJHO H3pakeHHe (0e3 mevanbara) Hiid Ha PaBHUIIETO Ha IbPBOHAYATHUS
KaluTall Ha HHBECTUTOPHUTE TUTFOC I1e4anoara;

0) c omreq TOCTHTaHETO Ha Ta3W OCHOBHA WHBECTHIIMOHHA IIeNI TpsOBa Ja HWHBECTHpaA
W3KIIIOYUTETHO BHB BUCOKOKAYECTBEHH HHCTPYMEHTH Ha MApUYHU Ma3ap, YUHTO CPOK JI0 Majeka WU
OCTaTh4YCH CPOK /0 Majexka € He moBeye oT 397 OHM WIM YHMATO JOXOAHOCT C€ KOPUTHpPA PENOBHO B
CBOTBETCTBHE C TO3W CPOK JO TMajeka, W YHWTO CPETHONPETETNIEH CpPOoK a0 maaexa e 60 mHu.
[MpeanpusTueTo MOXKe Jia MOCTUTHE Ta3H el ¥ Ype3 AOIBIHUTETHO HHBECTUPAHE Ha MTAPUYHHU CPEJICTBA B
JICTIO3UTH B KPSTUTHH WHCTUTYIIHH;

B) TpsIOBa J1a OCHUTYPSIBA TUKBUTHOCT YPE3 CETHIMEHT Ha CHIIVS UM Ha CIICABAIIUS JICH.

3a menmute Ha OykBa 0) MHCTPYMEHT HAa MapHYHHUS I1a3ap CE€ CYMTA 32 BUCOKOKAYCCTBEH, aKO
WHBECTUIIMOHHUAT TOCPEAHUK W3BBPIIBA CBOSI COOCTBEHAa JIOKYMECHTHpaHa OICHKA Ha KPEAMTHOTO
Ka4eCTBO Ha WHCTPYMEHTHTE HA MAPUYHUS Ia3ap, KOSATO My IMO3BOJISABA Ja CUWTA NAJCH MHCTPYMEHT Ha
MapuyHMs Ta3ap 3a BUCOKOKadecTBeH. Korato eqHa mi rmoBede PEeMTHHTOBH areHIUH, PETUCTPUPAHU H
koHTporupanu ot EOLIKII, ca mpuceaunu peHTHHr Ha HMHCTPYMEHTa, BBTpEIIHaTa OleHKa Ha
WHBECTULMOHHMS IIOCPEIHUK ClieBa Ja B3eMa I[0J BHHMaHHE, Hapel C Jpyroro, Te3W KPEeOUTHU
PEUTHHTH.



(6) HMHBECTULIMOHHUST NOCPCAHUK MOXKC a ACTIO3UPa MMapUIHUTE CPEACTBA HA CBOUTC KIIMCHTHU B JIMIA 10
all. 5, C KOUTO CC ABsABAa CBbP3aHO JIMIEC, ITPU YCJIOBHA U IO P, OIIPEACICHU C Hapen6a.

(7) VHBeCTHIIMOHHHMAT TOCPEIHHUK CHXpaHsABa (PUHAHCOBHTE HWHCTPYMEHTH Ha CBOUTE KIMEHTU B
JIENIO3UTapHa MHCTUTYLHS 10 KIIMEHTCKU CMETKU KbM CMETKATa Ha MHBECTULMOHHHUS IIOCPEIHUK UM IO
CMETKH, OTKPUTH KbM CMETKATa Ha TPETO JIULIE.

(8) HMHBECTULIMOHHUST MOCPCAHUK PCAOBHO YBCAOMABA KIIMCHTUTC CHU 3da HAJIMYHOCTUTC U ONICPAIUUTEC 10
CMETKUTE 3a Mapu4YHU CPEACTBA U 3a (I)I/IHaHCOBI/ITe HHCTPYMCHTH, KOUTO ChbXpPaHsABA, U 3a YCJIOBHATA HA
JOTOBOPHUTE 3a TAXHOTO CHXPaHsABaHEC.

(9) Koraro UIT “©AKTOPU” A/l He memo3upa mapuyHHU CpPeACTBa Ha KIMEHT B LeHTpanHa Oanka, UII
nojara BCHYKM HAJUIEKHH YMEHHUS, I'pW)Ka M CTapaHus Ipu KU300pa, Ha3HAYaBAaHETO M IEPHONUYHUS
nperie] Ha KpeAWTHATa WHCTUTYLHMs, OaHkaTa wiu (OHOAa Ha TapUyYHHs Ta3ap, B KOSTO/KOHTO ca
JIeNI03MpaH MapUYHHUTE CPEJCTBATa, U JOTOBOPEHOCTUTE 3a IbpXKaHE Ha TE3W MapU4YHHU CPEACTBA, KaTo
CBIIO TakKa pasriekAaT HeoOXOANMOCTTa OT AMBepcu(UKanus Ha T€3W MApUYHHU CPEICTBa KaTo 4acT OT
cBosiTa HajuexHa nposepka. MIT “OAKTOPU” AJl B3ema mpenBuj onuTa W Ma3apHara pemyTaus Ha
Te3W WHCTUTYLUHMH Wik (OHIOBE HA MApUYHUS Mas3ap, C OIVe] rapaHTHpaHEe Ha 3alluTaTa Ha IpaBara Ha
KJIMEHTHUTE, KAKTO U BCHUYKU 3aKOHOBM W PETYJIATOPHH M3MCKBAHUS WIM Na3apHU NPaKTHKH, CBbP3aHU C
I'BPKAHETO Ha TAPUYHM CPEICTBA Ha KJIIMEHT, KOUTO OMXa MOIIM Ja C€ OTPa3AT HeOJIaromnpusITHO Ha
MpaBaTa Ha KJIUEHTHUTE.

(10) Korato HUII “®AKTOPU” AJ] nemosupa IMMapUIHHUTE CpPEIACTBA HA KIMEHTHUTE NPU KPEIAUTHA
WHCTUTYIHS, OaHKa win (OHI HAa MapUyYHMs Ta3ap, KOUTO ca B €JHA W ChIIa rpyla ¢ HHBECTUIIMOHHHUS
nocpeanuk, UIT “©AKTOPU” AJl orpannuaBa mapuyHUTE CPEACTBA, KOUTO JAEMO3Mpa MPHU BCEKH TaKbB
CyOeKT OT Irpymnara Wid KOMOMHAIMS OT TaKuBa CyOEKTH OT rpylara, Taka 4e pa3MepbT Ha CpelcTBara aa
He Hazasumasa 20 % OT BCHYKM TakuBa MapHYHHU CPEACTBA. VIHBECTHIIMOHHUAT MOCPETHUK HE € JUThKEH
Jla cria3Ba TOBa OrpaHMYCHHUE, KOTaTo MOXKE JIa IOKaXe, Ue MpeIBU/I €CTECTBOTO, Malada U CI0KHOCTTa Ha
JeHHOCTTa My, KakTo M 0O€30IacHOCTTa, NpeAjaraHa OT TPETUTE CTPaHH, paslielaHH B MPEAXoxHara
aJIMHEsI, BKJIIOYMUTEIHO BbB BCEKH ClIydail IpeABH] MAJIKUS pa3Mep Ha NapUYHUTE CPEICTBA HA KIMEHTA,
KOUTO WHBECTUIMOHHUAT TIOCPEJHMK JIBPXKH, HW3MCKBAHETO IO IIPEJTHOTO H3pEUeHHe He €
nponopruonanso. UII “©AKTOPU” AJl m3BbpiIBa NepUOAMYEH MpEIvie] Ha OLEHKaTa, HalpaBeHa B
CBHOTBETCTBHE C HACTOSIIATa aJIMHEs, U ChOOIIaBa IbPBOHAYAIHUTE U MperieanuTe cu oreHkr Ha KOH.

(11) UIT “@AKTOPN” Al uma mpaBo Ja Aeno3upa/chXpaHsBa IbpKaHUTe PUHAHCOBU WHCTPYMEHTH Ha
KITUEHTH Ha CMETKa WM CMETKH, OTKPHTH IPH TPETH IHIA, TPH YCIOBHE Y€ WHBECTHUIIMOHHUAT
MOCPEHHUK TI0JIara BCUYKH JBJDKAMH YMEHHUS, TpHXKA W CcTapaHus Npu K300pa, Ha3HAYaBaHETO W
MEPUOANYHHUSL TPErNiel Ha TpeTaTa CTpaHa M Ha JOTOBOPEHOCTHTE 3a JbpiKaHE M ChXpPaHEHHE Ha TE3U
(hMHAHCOBU MHCTPYMEHTH.
UIT “©AKTOPH” A/l B3ema mpeaBu ONMUTa W Ma3apHaTa PEMyTamus Ha TPETOTO JIUIE, KAKTO U BCHYKHU
3aKOHOJATENTHM WM3MCKBAaHUS WM Ta3apHH IPAKTUKH, CBBP3aHU C JIBPIKAHETO Ha Te3W (UHAHCOBU
WHCTPYMEHTH, KOUTO OMXa MOIJIH J]a 3acerHaT HeONnaronpusITHO MpaBara Ha KJIHMEHTHTE.
(12) Koraro UII “@AKTOPU” AJ] mpemnara ma aemnmo3upa/chXpaHsiBa (PUHAHCOBH HWHCTPYMEHTH Ha
KIIMEHT MPH TPETO JIUIIE, TO TAKOBA JIETI03MpaHe/ChXpaHeHue Ha (PMHAHCOBUTE HMHCTPYMEHTH CE U3BBPINBA
€IMHCTBEHO TNPH CyOEeKT B IOPUCAMKLMS, B KOSTO ChbXPaHEHHETO Ha (PMHAHCOBU MHCTPYMEHTH 3a CMETKa
Ha TPETO JIUIIE MOIeKH Ha CIEIIMaTHO PETYINPaHe U Hal[30P, U Y€ CaMO aKo TPETOTO JIUIIE, ChXPaHIBAIIIO
WHCTPYMEHTHUTE, TIOJIC)KH Ha TOBA CIIEIIHAHO PETyIUpaHe U HAA30p.
(13) UIl “©AKTOPHN” AJl He Moxke na neno3upa (UHAHCOBH MHCTPYMEHTH, AbpKaHH OT UMETO Ha
KIMEHTH, TPU TPETO JHUIE B TpeTa IbpXKapa, KOATO HE PErylupa JAbpPKaHETO M ChXPAHEHUETO Ha
(MHAHCOBM HMHCTPYMEHTH 3a CMETKa Ha APYTO JIMIE, OCBEH aK0 HE € W3ITBIIHEHO €THO OT CIEeIHUTE
YCIIOBUS:

a) eCcTeCTBOTO Ha ()MHAHCOBHUTE MHCTPYMEHTH WM HA WHBECTULMOHHUTE YCIYTH, CBBP3aHU C
T€3W WHCTPYMEHTH, U3UCKBA T€ 1a ObJaT JACTTO3UPaHU IPHU TPETO JINIIEC B CHOTBETHATA TPETA TbPKABA;

0) xoraro (UHAHCOBUTE WHCTPYMEHTH CE€ JBbpKaT OT UMETO Ha NMpoQecroHalIeH KIUEHT W TO3U
KJIMEHT M3MCKAa B MUCMEH BHJ OT WHBECTUIHOHHMS MOCPEAHMK Aa TH JAENO3HMpa NpU TPETO JHLE B
MOCOYEHATa TPeTa JbpiKaBa.

(14) HMzuckpanmsara mo an. 12 u 13 ce mpuiarar chIO ¥ KOTaTo TPETOTO JIMIIE € JEIETHPAIO
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HSKOU OT (DYHKIIMHMTE CH, CBHP3aHH C IbPKAHETO M ChXPAHSIBAHETO Ha (PMHAHCOBU MHCTPYMEHTH, Ha
JIPYTO TPETO ITUIIE.

(15) VHBECTUITMOHHHUAT TIOCPEOHHK HsAMA IIpaBO Ja CKJIIOYBAa JIOTOBOPU 3a CHCIKH 3a
¢uHAaHCHpaHe C IICHHU KHW)Ka 10 OTHOIIEHHE Ha (PMHAHCOBHTE HHCTPYMEHTH, TbPKaHH OT HETO OT UMETO
Ha KIWEHT, WU Ja W3M0J3Ba M0 APYr HAuYWH Te3u (PMHAHCOBM MHCTPYMEHTH 32 CBOS COOCTBEHA CMETKa
WIA 32 CMETKa Ha JIPyTo JINIE WM KIMNEeHT Ha WHBECTUIIMOHHUS MOCPEIHHWK, OCBEH aKO Ca M3ITBJIIHEHU
CJICIHUTE YCIIOBUSI:

a) KIIMEHTHT € JIaJl CBOSTO MPEABAPUTEIHO U3PUYHO ChINIACHE 32 U3IOJI3BAHE HA HHCTPYMEHTUTE
TIPH OTIPENIENIeHN YCIIOBHUS, KOETO C€ JIOKa3Ba C SICHO MOTBHPKJCHHE B TUCMEHa (hopMa U ¢ TIOATINC WK TI0
JIPyT PAaBHOCTOEH HA4YMH; U

0) m3noi3BaHETO Ha (PUHAHCOBUTE HMHCTPYMEHTH Ha TO3M KIHEHT c€ OrpaHHyaBa Jio
OTIpe/IeTICHUTE YCIOBUS, C KOUTO KIIMEHTHT CE € CHhINIACHIL
(16) MHBECTUIIMOHHUAT MOCPETHUK HsIMa IPaBO Ja CKIFOYBA JOTOBOPH 3a CHCNIKH 33 (pMHAHCHpPAHE C
OCHHU KHHXKA II0 OTHOIICHHE Ha q)HHaHCOBI/I HHCTPYMCHTH, KOUTO CC ABbpPKar OT MMETO HAa KJIMCHT Ha
OMHHOYC CMETKa, TOAAbpKaHa OT TPETO JHIle, WIM Ja W3MON3BaT IO APYr HauyuH (PMHAHCOBU
WHCTPYMEHTH, AbpKaHU Ha TakaBa CMETKA, 32 CBOSI COOCTBEHa CMETKa WJIM 3a CMETKa Ha APYT KIIUEHT,
OCBEH aKoO B JIOIIBJIHEHUE KbM YCIIOBHATA, H3JIOKEHH B alL. 15, € Crla3eHo MOHe eIHO OT CIIETHUTE YCIIOBHS:

a) BCEKM KIIMCHT, YUUTO (PMHAHCOBHM HMHCTPYMEHTH CE JBPKaT 3acHO MO OMHUOYC CMETKa,
TpsiOBa Ja € AaJl IpeABapUTEITHO U3PUYHO ChITIACHE 32 M3IO0I3BaHE,;

6) WHBECTUIIUOHHUAT IMOCPECAHHUK € BBBCJI CUCTEMU MW KOHTPOJ, KOWUTO TapaHTHUpAT, 4€ CC
U3I10JI3BaT caMoO (bI/IHaHCOBI/I HWHCTPYMCHTH, NPUHAJICIKAIIN HAa KJIIMCHTU, KOUTO Ca JaJI MPEABAPUTCIIHO
M3PUYHO ChIVIACHE 32 M3MIOI3BaHE.

B otuernoctra Ha UII “OAKTOPU” AJl ce BKioYBaT MOAPOOHW NMAaHHW 3a KIIMCHTA, IO
yKa3aHHWE Ha KOTOTO CE€ M3BBPIINBA HU3IMOJ3BaHETO Ha (DMHAHCOBHTE MHCTPYMEHTH, KaKTO W OpOSAT Ha
(MHAHCOBUTE WHCTPYMEHTH, MPUHAJICKAIIN Ha BCCKH KIUCHT, KOMTO € JIall CBOETO ChIVIache, KOETO Ja
TTO3BOJIH MPABUITHO pa3lpe/ielieHue Ha eBEHTyallHa 3aryoa.

(17) UIl “©AKTOPU” A/l B3eMa MOAXOISIIM MEPKH, 3a Ja MpedoTBpaTd HEMo3BOJEeHA ynoTpeda Ha
(MHAHCOBUTE MHCTPYMEHTH Ha KIMEHTHUTE 32 CBOSI COOCTBEHA CMETKA MJIM 32 CMETKA Ha APYTO JIUIIE, KaTo
HanpuMep:

a) CKIIIOYBaHE Ha CIIOPa3yMEHHUsl C KIMEHTH OTHOCHO MEPKH, KOMTO J1a ObAaT MPENNpUETH OT
MOCPEAHNKA, B Cllydyall 4e KIMEHTBHT HE pasloyiara ¢ AOCTaThYHO CPEJACTBA B CMETKATa CH Ha Jarara Ha
CEThJIMEHTA, KaTO HalpuMep B3eMaHEe B 3a€M Ha ChOTBETHUTE LIEHHHM KHMXKa OT MMETO Ha KIMEHTa WU
3aKpUBaHE HA MO3UIMTA;

0) BHUMaTEJIHO HAOMIOAEHNE OT CTpaHa Ha MHBECTHULMOHHUS MMOCPEIHUK HAa IPOTHO3UPaHaTa My
CHOCOOHOCT /a2 M3NBJIHM 3aJb/DKCHHMATA CH Ha JaTaTa Ha CEThIMEHTA U BbBEXKAAHETO Ha KOPEKTHBHU
MEpKH, aK0o TOBa HE MOJke /1a ObJIe HAPaBEHO; U

B) BHUMaTeJIHO HaOJIONEHNE U CBOCBPEMEHHO M3UCKBAHE HA HENPENIOCTABEHUTE IEHHHU KHIDKA,
3abJDKCHHATA 110 KOUTO HE Ca MOTaceHH B JICHs Ha CETHJIMEHTA U CJIC/ TOBA.

(18) UIT “OAKTOPU” AJ] HsaMa mpaBo 1a BCTHIIM B JOTOBOPH, KOUTO ca 3a0paHeHH ChIVIACHO 9WiI. 95, aJ.
1 3[1DU.

(19) UIl “®AKTOPN” AJl pasmieqa BHMMATeTHO UM MOXE JAa JOKaXe, Y€ € M3BbPIINI BHUMATEIICH
nperies, Ha M3I0JI3BAaHETO Ha JIOTOBOPH 3a 00€3leUYeHHE C NPEXBBPSHE Ha IpaBa B KOHTEKCTa Ha
OTHOILIEHUATA MEXAY 33bJDKEHUETO Ha KITMeHTa KbM TOCPEIHUKA U KIIMEHTCKUTE aKTUBHU, IPEBbPHATH OT
MOCpeJHHKA B TIPEIMET Ha JJOTOBOPH 3a 00e3MeueHHe ¢ MPEeXBhPIsIHE Ha MpaBa.

Koraro pasrmiexna u moKkyMeHTHpa 1e/Iech00pa3HOCTTa Ha JOTOBOPHUTE 3a 00e3NeueHne ¢ MPexXBbpIIsTHE Ha
npasa, UI1 “GAKTOPU” AJl B3ema npeBUI BCUYKH TOCOYCHH MO-101y (HaKTOPH:

a) Jamu ChHINECTBYBa CaMO MHOTO cllaba BpB3Ka MEXIy 3aIbJDKCHHETO Ha KIUEHTa KbM
MMOCPEAHNKA M M3IIOJI3BAHETO Ha JOTOBOPH 3a 00e3ledeHne ¢ MpexXBhpIsSHe Ha IpaBa, BKIIOYUTETHO Al
BEPOSITHOCTTA 32 3aIbDKCHNE HA KIIMEHTUTE KbM MOCPEIHNKA € HICKA FJIM HE3HAYUTEITHA;

0) manu pa3MephT Ha MAPUYHUTE CPEACTBAa WM (PUHAHCOBHTE HWHCTPYMEHTH Ha KIIMEHTA,
TIpeaMeT Ha JOTOBOPH 3a o0Oe3IedeHne ¢ IMpexXBhpisHe Ha MpaBa, Ha/IBUIIABA 3HAUYUTEITHO 33IbIIKEHUETO
Ha KJIMEHTA WK € JJOPH HeOTPaHHUCH, aKO KJIMSHTHT 3001110 MMa 33 bJDKEHUE KbM ITOCPEIHHKA; U

B) Jany (PMHAHCOBUTE MHCTPYMCHTHU WJIU MMAPUYHUTE CPEJCTBA HA BCUYKH KIUCHTH Ca CTaHAIIU
MpeaMeT Ha JIOTOBOPH 32 00e3ledYeHrne ¢ MPEeXBhpIsIHE HA NpaBa, 0e3 /1a ce B3eMa I0Jl BHUMaHHEe KaKBO
3aIBJDKCHAE MMa BCEKH KIIMEHT KbM MOCPETHUKA.
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(20) Koraro HUIT “®AKTOPU” AJl wm3mon3Ba HOTOBOpH 3a O0e3neueHHe C TMPEeXBbpISIHE Ha IpaBa,
IOCPETHUKBT MOAYEpTaBa Mpeld HPOPECHUOHATHUTE KIMEHTH M IPUEMIIMBUTE HACPEIIHH CTPaHu
BKIIIOUCHUTE PHCKOBE M BB3IEHCTBUETO BBPXY (DMHAHCOBHTE HWHCTPYMEHTH M HapUYHUTE CPEICTBA Ha
KJIMEHTHUTE Ha BCEKH JIOTOBOP 3a 00e3eUeHUE ¢ IPEXBbPIISHE Ha MpaBa.

V. HAYUNHMU 3A IPEJOCTABAHE HA TH®OPMALUSA HA KJIMEHTHU

Yua. 17. (1) 3a cayuante, npu xkouto chriacHo 3[IDU, akroBere mo npunaranero my, Permament (EC) Ne
2017/565 n HacTosmMTEe OOIIM YCIIOBHS Ce M3UCKBA MPEJOCTABSIHE HA WHPOPMAIHMS HA KIMEHTA Ha TPacH
HOCHUTEJ, MHBECTULMOHHUAT MOCPEIHHK NpenocTaBs MH(opMauusTa Ha TpaeH HOCHTEN, Pa3iHyeH OT
XapTHus, CaMo aKo:

1. mpemocTaBsiHETO Ha TakaBa MHGOPMAIMs HA TaKbB HOCHUTEN € IOIXOISIIO 3a KOHTEKCTa, B KOWTO ce
W3BBPIIBA WU IIE CE WU3BBPIIBA CTOMAHCKATa JACHHOCT MEXIYy MHBECTHLHUOHHUS IMOCPEAHWUK U HETOBHS
KIICHT;

2. nIMLeTO, Ha KOETO ce MIpemocTaBd HMH(OpMaLusATa, NPH NPEIUIOKEHHWE Ja HalpaBu H300p MEXIY
uHQOpMAIHS Ha XapTHEH HOCHTEN WM Ha TO3W JIPYT TPaeH HOCHTEI, H3PUYHO U30Hpa MPEAOCTABSIHETO Ha
MHQOpMAIHATA Ha IOCOYCHUS IPyT HOCUTET.

(2) Koraro wuHdopmanusra ce mnpenocTaBsi Ha KIMEHTH 4Ype3 HHTEpHET crpaHuuara (yeOcait) Ha
MOCpeTHAKA ¥ Ta3u MH(OpMAIUs HE € aJpecupaHa JHYHO JI0 KOHKPETEH KITUCHT, TS TPsAOBa Jia OTroBaps Ha
CIICIHUTE YCIIOBUSL:

a) IPEeNOCTaBSIHETO Ha Ta3u HMHGOPMAaLMs HAa TO3M HOCUTEN € MOAXOMIIO 33 KOHTEKCTa, B KOWTO ce
W3BBPIIBA WM ILIE CE M3BBPIIBA CTONAHCKAaTa ACHHOCT MEXAYy WHBECTHLUOHHHS IOCPEAHUK U HETOBHS
KIICHT;

0) KIMeHTHT TpsOBa J1a 1ajie U3PUYHO ChIVIacHe 3a MPEJOCTaBsIHETO Ha Ta3u HH(pOpMaLus B Ta3u Gopma;

B) KIMEHTHT TPsAOBa Ja ObJe yBEJOMEH IO eNeKTPOHEH HayMH 3a ajpeca Ha yebcaliTa W 3a MACTOTO Ha
yebcaiita, KbIeTO MOXKE J1a OBJC MOTYUIeH TOCTHI 10 HHPOPMAITHATA;

r) uHQopManusATa TpsOBa 1a ObJe akTyaHa;

1) uHpopmanusaTa TpsiOBa na ObAe HENPEKBCHATO JOCTBIIHA YpPE3 MOCOUYEHHs yeOCalT 3a CPOK, B PAMKHUTE
Ha KOWTO KJIMEHTHT MOKE J]a UMa OCHOBATEJIHA IPUYHMHA /12 5 IPOBEPH.

(3) IlpemocTaBssHeTo HA MHGPOPMAITHSA Ype3 €ICKTPOHHN CHOOIICHHSI CE€ CUMTA 3a ITOIXOJSIIO 33 KOHTEKCTa,
B KOHUTO ce M3BBPIIBA WIK 1€ CC M3BHPIIBA CTOIMAHCKATa I[eﬁHOCT MEXKAY MHBCCTUIMOHHHNA NOCPEAHUK U
HErOBUS KIMEHT, KOTaTO KMa JOKAa3aTelCTBa, Y€ KIMEHThT KMa pPENOBEH JOCThI 10 HUHTEPHET.
IIpemocraBsHeTO OT CTpaHa Ha KJIMEHTa Ha E€JIEKTPOHHA TIOINa 3a IeNINTe Ha HM3BHPIIBAHETO HA TakKaBa
CTOIAHCKAa JIEHHOCT Ce CYMTA 3a TAKOBA JOKA3aTEJICTBO.

VI. HHOOPMAIUA TIPEJOCTABSIHA OT HWHBECTHLHHUOHHUSA IOCPEJHUK HA
KJIMEHTH 3A PA3XOAU, TAKCU U KOMUCUOHHU

Y. 18. (1) UaBeCTUIIHOHHUAT NOCPETHUK € JTHKCH JIa IPEI0CTaBs Ha KITUSHTUTE CH U Ha TIOTCHITHATHUTE
CH KITUEHTH cJieHaTa NHPOPMAIHS 32 Pa3XOIUTE U TAKCHUTE 110 CACIKUTE, JTOKOJIKOTO € MIPUIIOKUMA:

1. BCHMUKHM pa3xolyd U CBbP3aHU TAKCH, HAJIOXKEHU OT MHBECTULMOHHUS MOCPENHUK WM OT APYTU JUIA,
KOTaTro KJIMEHTHT € OWJI HACOYeH KbM TaKWBa APYTH JIHIA, 32 MHBECTHIMOHHHUTE W/WIH AOMBIHUTEITHUTE
YCIIyTH, TIPENOCTaBIHN Ha KiueHTa. [lnamanusra ot Tpetu crpanu, kouto U1 “©AKTOPN” A/l nonydaBa
BBbB Bpb3Ka C MHBECTUI[MOHHATA YCIIyra, NMpeJoCTaBsHa Ha KJIHMEHT, CE€ OMUCBAaT MOESAMHUYHO U OTACITHO U
CBHBKYITHUTE Pa3XOId M TaKCH ce cOOpyBaT W MPENCTAaBAT KAKTO B CTOWHOCTHO, Taka W B MPOIEHTHO
M3pakeHHe.

2. BCUYKU Pa3XolId W CBBbpP3aHW TaKCH, OTHACSINU CE JO0 CH3JaBaHETO U YIPABICHUETO Ha (PMHAHCOBHUTE
WHCTpyMeHTH. Pa3xoaute o T. 1 1 2 ca moCo4eHU B pHIIOKEHUE KbM HacTosmuTe OOIIH yCIOBYSL.

3. Koraro manmeHa 4acT OT ChBKYITHHTE Pa3XOId W TaKCH TPsOBa Na ce IJIaTyh WM NpEeACTaBisaBa cymMa B
gyxnaectpanHa BamyTta, Ul “©AKTOPU” AJl yka3Ba ChOTBETHaTa BalyTa M NPUIOKHMHUTE OOMEHHU
KypcoBe U pa3xoau. IHBECTHIMOHHUAT MOCPETHHK MIPEAOCTaBs ChIIO Taka U HH(OpMALKs 3a yCIOBUsATA 32
TUTaIaHe WK JPYTO U3IThITHEHHUE.

3. yBemomiieHHe 3a BB3MOXKHOCTTA Ja BH3HUKHAT W JAPYTH Pa3XOAH, BKIIOUYUTEITHO JAaHBIN, CBBP3aHU ChC
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CCJIKUTE C (PMHAHCOBH MHCTPYMEHTH WM MPEJOCTAaBEeHW WHBECTUIMOHHH YCIYTH, KOMUTO HE C€ IUIaIaTr
Yype3 NOCPEJHHUKA 1 HE ca HAJIOXKEHH OT HEero;

(2) 3agbikeHuero 1o an. 1| He ce mpuiIara OTHOCHO JSUIOBE M aKIIMU HAa KOJIEKTMBHU WHBECTULMOHHH
CXEMH, aKO0 HWHBECTHLHOHHUST TOCPEJHHUK MpPEJAOCTaBH Ha KIHMEHTa WHQPOpPMAIMATa, ChAbpXKalla Ce B
npocnekTa chrmacHo wi. 69 ot Hupekrusa 2009/65/EO.

(3) UIl “®AKTOPU” AJ] mpemocTaBs Ha CBOWTE KJIMCHTH WIIIOCTPAITHS, KOSATO MOKa3Ba KyMYJIaTHBHHS
eeKT Ha pa3xoAuTe MpPU TPENOCTaBIHETO HAa WHBECTHLIUOHHHW YCIYTH BBpPXY Bb3BpallaeMocTTa. Tas3u
WIIOCTpaLysl ce MPEAOCTaBs Ha IpenBapuTenHa U nociesama 6aza. U1 “OAKTOPU” A/l rapanTtupa, e
WIIOCTPALUATA OTIOBapsl Ha CICIHUTE U3UCKBAHUS:

a) WIIIOCTpaIMATA MTOKa3Ba e()eKkTa Ha OOIIUTE Pa3Xxoau BEPXY Bb3BPAIIaeMOCTTa HA WHBECTHUIIHSTA;

0) WIOCTpalyATa MOKa3Ba BCHUYKH OYaKBaHU PE3KU POMEHH WIIM KOJieOaHHsI Ha Pa3XxoAuTe; U

B) MJIIOCTpaLUsATa C€ MPUAPYKaBa OT ONMCAHNE HA WIIIOCTPALUATA.

Yn. 19. (1) VHBeCTHIMOHHHUAT TOCPESTHUK TIpreMa Tapuda 3a CTaHTAPTHOTO CH KOMHCHOHHO
Bb3HAIPAXKCHNE 33 Pa3IMYHHUTE BUIOBE YCIYTH, MPEJOCTaBsIHE Ha KIMEHTH, KAaKTO U 3a BUJIA M pa3Mepa Ha
pasxoAnTe 3a KIMEHTHTE, aKo T€ HE C€ BKIIIOYBAT BbB Bb3HATPAXKACHHUETO.

(2) Tapudara mo an. 1 ce m3rara Ha BHIHO W JOCTBIIHO MSICTO BBB BCSIKO IIOMEIIEHHE, B KOETO
WHBECTUIIMOHHUAT TIOCPEAHUK NpHUEMa KIMEHTH, KaKTO W ce MyOJIMKyBa Ha HHTEPHET CTpaHWIATa
(yeOcaiira) na UI1. C mognmucBaHeTo Ha JOTOBOP 3a MPEIOCTaBsSIHE HA HHBECTULIMOHHA U/WIIN TOMBIHUTEIHA
yciyra KJIMEHTHT npueMa Tapudara 3a cTaHAapTHOTO KOMHCHOHHO Bb3HAIPAXKICHUE HA HHBECTHLUOHHUS
MOCPETHHK.

Y. 20. 3anbpKkeHHETo 32 CBOEBPEMEHHO U ITBJIHO MIPEABAPUTEIHO OMOBECTSBAHE HA HH(POPMALHSI OTHOCHO
o0mmuTe Pa3xony U TAaKCH, CBbP3aHU ¢ (PMHAHCOBHUS MHCTPYMEHT U C MPENOCTaBsHATAa MHBECTHULIMOHHA WIH
JOIBJIHUTENHA YCIyra, ce Ipujara M B CIEJHUTE CIydad: a) KOraTo WHBECTUIMOHHHAT IOCPEIHUK
NpenopbyBa WM pekiamupa (pUHAHCOBM MHCTPYMEHTH Ha KIMEHTH; WM 0) KOraTto OT WHBECTUIHOHHHMS
MOCPETHHK, IPEIOCTaBsl KAKBUTO U J1a OWJI0O MHBECTUIIMOHHH YCIYTH, HO 32 HETO Ce N3MCKBA JIa MPEJOCTaBs
Ha xmeHTrTe JJKMW Ha [IKUIILIK nnr ocHoBen uapopmarmoneH gnokymeHnT (O ) va [TUITTO3UII BB
BpPB3Ka ChC CHOTBETHUTE (PMHAHCOBU MHCTPYMEHTH B CHOTBETCTBHE C MPHIIOKHMOTO 3aKOHO/ATEJICTBO Ha
Cslo3a.

VII. OHEHKA 3A YMECTHOCT U HEJECBOBPAZHOCT

Y. 21. (1) Ilpu u3pbpmiBaHe Ha yCIOyTH yIpaBlieHHE Ha MOPTQEHN U MpenocTaBsHe HAa WHBECTUIIMOHHU
ChbBETM WHBECTHLUOHHUAT IOCPEIHUK M3UCKBA OT KIMEHTa, CHOTBETHO OT IOTCHLIUAIHUS KJIMEHT,
uHQOpMaIMs 32 HETOBUTEC 3HAHMUS M OIMUT OTHOCHO yciyrute mo wi. 6, an. 2, T. 4 u 5 or 3IDU,
(MHAHCOBOTO MYy CBCTOSIHHE, CIIOCOOHOCTTa My Jia IOHacs 3aryOM M WHBECTHLMOHHHUTE MY IIEJH,
BKJIFOUMTEIHO JOIIyCTUMOTO 33 HETO HUBO HA PUCK.

VHBECTUIIMOHHUAT TIOCPEJHUK HsMa MPaBO J1a WM3BBPINBA YCIYTHTE MO YIpaBIeHHE Ha moprdein u
MPEJOCTaBIHEe Ha WHBECTUIMOHHU CBHBETH 32 KIIMEHT, KOWTO HE € MpEeAOCTaBWI HHPOPMANHUATA II0
U3peUEHHE MIBPBO.

(2) Bb3 ocHOBa Ha HHPOPMALIKATA 110 AT | UHBECTUIIMOHHUST MOCPEAHUK U3BHPINBA OLICHKA 32 YMECTHOCT,
BKITFOYHUTETHO JOKOJIKO (DMHAHCOBHTE WHCTPYMEHTH, MPEIMET Ha MHBECTUIMOHEH CHBET ChOTBETCTBAT Ha
JIOTTYCTAMOTO 3a KITMEHTa HWBO Ha PUCK M CIIOCOOHOCTTa My Ja ToHacs 3aryou. llpm mpemocraBsiHe Ha
YCIIyTUTE 1O all. | MHBECTUIIMOHHMSAT MIOCPEIHUK CE€ PHKOBOJIHU OT MOJIy4eHaTa 1o aji. 1 uadopmMaius.

(3) [Ipu npenocraBsHe HA WHBECTUIIMOHHU YCIYTH, Pa3IHMYHU OT MTOCOYCHUTE B all. 1, NHBECTUIIMOHHUAT
MOCPEAHNUK M3KCKBA OT KJIIMEHTA, ChOTBETHO OT MOTSHINATHHS KIIMEHT, WH(OpPMAIHS 32 HETOBUTE 3HAHUS U
OIUT BbB BPb3Ka C MHBECTULIMOHHUTE YCIIYTH, CBbP3aHH C KOHKPETHHUS BU MMPOAYKT HIIM YCIyra, KOUTO CE
mpejyIarat Wiv Thpcart, Taka, ue MI1 ga Moxke aa mperieHu anu WHBECTUIIMOHHATA YCIyTa WK MPOAYKT ca
nenecho0pa3Hu (MOAXOASIIN) 3a KineHTa. KIMeHThT ce 3ambibKaBa Ja MpeaocTaBu WH(oOpMaIusaTa 1Mo
M3pedeHne mbpPBo.

(4) Axo BB3 OCHOBa Ha TOJNyY€HaTa MO an. 3 MHQPOPMAIUS WHBECTUIIMOHHUST MOCPEIHUK MPEICHH, Ye
MPOAYKTHT WM TpenjaraHara WHBECTHUIIMOHHA YCIyra HAMa Ja ca HMOAXOMAAIIN, TOH mpeayrpexkaaBa 3a
TOBa MHUCMEHO KJIMEHTAa, ChOTBETHO MOTEHIMATHUS KIUEeHT. lIpexynpexneHneTo Moxe Ja ce M3BBPIIN B
CTaHJapTH3HUPaH (pOpMar.

(5) B ciyuali 4e KIMEHTHT, CBOTBETHO NMOTSHIIMATHUAT KIMEHT, HE MPEJ0CTaBH MH(OpMAIUATa 1Mo ai. 3
WIH TIPelOCTaBsl HEJOCTaThuHAa HWH(OPMAIMS OTHOCHO CBOWTE 3HAHWUS W OIUT, WHBECTHUIIMOHHUAT
MOCPEAHUK € UThKEH MUCMEHO J1a IPeAypey KIMEHTa, ChOTBETHO MOTCHIIUAIHMS KIIMEHT, Y€ HEe MOXeE Ja
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NpeLeHN Jalyd KOHKpeTHaTa WHBECTUIMOHHA YyCIyra WIM NPOAYKT ca MOAXOASAIIM 3a HEro.
[MpeaynpexaeHneTo MoXKe Ja Obie U3BbPILIEHO B CTAaHIAPTH3HpaH (HopMarT.

(6) THBECTUIIMIOHHHUSAT MTOCPETHUK, KOTaToO MPEA0CTaBsi MHBECTUIIMOHHHU YCIIYyTH 10 IPHUEMaHe U MpeiaBaHe
Ha Hape)KJAaHUs BbB BpB3Ka C €IWH WIM IOBeYe (PMHAHCOBHM WHCTPYMEHTH W/WIM W3NBIHEHUE Ha
HapeXJaHUs 3a CMETKa Ha KJIHMEHTH, MOXeE Ja MpelocTaBs TaKuBa YCIYyTd Ha KJIMEHTa, 0e3 Toi aa
MpenocTaBu MHGOPMAIUATA TI0 all. 3 WK 0€3 Ja M3BBLPINBA OIEHKA 3a IEIeChOOPa3HOCT, aKO ca HaJIHIIC
€IHOBPEMEHHO CIICIHUTE YCIOBUSI:

1. mpeaMeT Ha yCIyTHTE ca CIeAHNUTE GUHAHCOBH MHCTPYMEHTH:

a) aKIuW, JIOMYyCHATH JO THPTOBHs HAa PErylIMpaH Ma3ap WIM Ha CKBUBAJICHTEH Ma3ap Ha Tpera
nepkaBa, wi B MCT, korato ToBa ca akIMM Ha JPYXeCTBa, C U3KIIOYCHUE HA JSUIOBE Ha MPEIIPUSTHUS,
KOUTO HE ca MPENpHsTHs 3a KOJEKTHBHO WHBECTUPAaHE M AKUUHUTE, KOWTO BKIIOYBAT JICPUBATHUBEH
WHCTPYMCHT;

0) oOnuranuy WM JAPYTH TBITOBH IIEHHH KHWXKA, JOMYCHATH J0 ThPrOBHS Ha PEryIHpaH Ma3ap Win
Ha EKBHMBAJICHTEH Ma3ap Ha Tpera abpkaBa win B MCT, ¢ u3KiIOueHHe Ha Te3u OOIMTaluy Wi APYTd
IBITOBU IIEHHH KHUKA, KOUTO BKIIOUBAT JI€PUBAaTUBEH MHCTPYMEHT WJIM UMaT CTPYKTypa, MOpaau KOsTO 3a
KJIMEHTA € TIO-TPYIHO Jia pa3depe CBbP3aHMs PUCK;

B) WHCTPYMEHTH Ha MapWUYHUS Ta3ap C MU3KIIOYCHHWE Ha Te3W, KOUTO BKJIIOYBAT JCPUBATHBEH
WHCTPYMEHT WJIM UMAaT CTPYKTYpa, MOPaax KOSTO 3a KIMEHTAa € MO-TPYAHO J1a pa3depe CBbP3aHUs PUCK;

I) aKIU{ WM JSUI0BE HA KOJCKTUBHM WHBECTHIIMOHHU CXEMH, C U3KJIFOYCHUE HA CTPYKTYPUPAHUTE
MIPEATIPUATHS 32 KOJICKTHBHO WHBECTHpaHe 1o wieH 36, maparpad 1, Bropa amunes ot Permament (EC) Ne
583/2010;

JI) CTPYKTYpUpPAHH JETMO3UTH, C M3KJIIOUEHHE HA TE3H ChC CTPYKTYpa, MOPaJH KOATO 3a KIHMEHTA ¢
MO-TPYINHO Ja pa3depe pUCKa 3a BB3BPANIAEMOCTTa WM Pa3XOAUTE OT MPEACPOYHO H3JIHM3aHE OT
WHBECTHUIIHATA;

€) ApYT'H HECIIOKHH (PMHAHCOBU MHCTPYMEHTH, MOAOOHM Ha TE3H 110 0. ,,a“- ,,1%;

2. yciyrara ce MpeoCTaBs M0 WHUIMATHBA HA KIIMEHTA WK Ha TIOTCHITUANICH KITUCHT;

3. KIMEHTHT WM MOTCHIMAIHUAT KIMEHT € MHCMEHO YBEJOMEH, Ye MHBECTHIMOHHUSIT MOCPEIHUK
HSIMa Jla U3BBPILIBA OLIEHKA 3a IeJeChOOPa3HOCT, KaTo YBEJOMIICHHETO MOXe Jla ObJie B CTaHAapTU3UpPaH
¢dopmar;

4. VHBECTHIIMOHHHAT TOCPEJIHHK cria3zBa m3uckBaHusTa 1o 3[IPU 3a TperupaHe Ha KOHQIUKT Ha
UHTEpecH

Ya. 22. (1) UII “®AKTOPUN” AJl onpenenst 10 KakBa CTEIICH clie/iBa da ObIe chOnpaHa nH(OpMamms OT
KIIMCHTUTC B KOHTCKCTA Ha BCHUYKHU CJIICMCHTU HAa MHBECTUIIMOHHUTC CHBCTU WJIN YCIYTUTC 3a YIIPABJICHUEC
Ha TOPTQEis, KOUTO C€ TpEABIKIAA Ja OBbJaT MPENOCTaBIHM HA Te3W KIMEHTU. VHBECTUIIMOHHUST
MOCPEHUK TIONyYaBa OT KIMEHTHUTE MM TOTCHIMATHUTE CH KIMECHTH TakaBa HH(OPMAIUS, KAaKBATO MYy €
HeobxommMa, 3a 1a pazdepe oCHOBHUTE (aKTH 3a KIIMEHTA U J1a pas3ioiara ¢ pasyMHa OCHOBA 3a yOe[IeHOC T,
B3eMaliKi MPEJBH]I €CTECTBOTO M 00XBaTa Ha NPEAOCTaBsHATA yCyra, 4¢ KOHKPETHATa CJEIIKa, KOSITO IIe
Obe TpermophUaHa WM CKIIOYEHA B XOAa Ha MPENOCTaBSHE HA yCIyra 3a yhnpaBlcHHE Ha MOPTdei,
OTTOBapsl Ha CIETHUTE KPUTCPHUH:

a) T OTroBaps Ha MHBCCTHUUIHUOHHUTC LCJIM HAa BBIPOCHHUA KIMCHT, BKIIOYUTCIIHO PABHHUIICTO HA PUCK,
JIOTTYCTHMO 3a KJIUEHTA;

0) T4 e TakaBa, 4e KIHCHTHT € B CHCTOSIHUE Jia TOHece (PMHAHCOBO BCHYKU WHBECTUIIMOHHU DPUCKOBE,
CBU3MCPUMU C HCTOBUTEC MHBCCTULIUOHHU IICIIN,

B) T € TakaBa, 4¢ KJIMEHTHT paslojara ¢ HYXHHsS ONMUT M 3HAHUS, 32 J]a MOXE Jia pa3depe pPHCKOBETe,
CBBP3aHM ChC CHICNKATA WK C YIIPABICHUETO HA HETOBUS MOPTQEHIL.

(2) Koraro mpenocraBsi ”HBECTUIIMOHHA ycayra mo aji. | Ha mpodecHoHaleH KIMEHT, WHBECTUIHOHHHSAT
HOCPEHUK MOXKE Ja MPEATIONOKH M IIPHEMe, Ye 110 OTHOILCHUE Ha TMPOMYKTHUTE, CIEIKUTE U YCIyTUuTe, 3a
KOUTO € OIpe/eNieH Karo Mpo¢eCHOHANeH KIHMEHT, TOW NpHUTeXaBa HEOOXOMMMHMS ONHUT M IMO3HAHMS 3a
ueanTe Ha an. 1, 0. B.

(3) Koraro mpenocraBsi MHBECTHLMOHHA KOHCYNTAlMsl Ha MpogeCHOHalleH KIMEHT ChINIacHO pasaen I ot
npunoxenneto KpM 31U, MHBECTHIIMOHHUAT MOCPEIHUK MOXE Ja MpHeMe 3a IenuTe Ha aj. 1, 6. 0, ue
TO3W KJIMEHT WMa (prHaHCOBaTa BBH3MOKHOCT Ja TOHECE BCHUYKH CBHP3aHM HHBECTHIIMOHHU PHCKOBE,
CBHU3MEPUMH C HETOBUTE UHBECTUIIMOHHU IIEJIH.

(4) Undopmarnmsra OTHOCHO (DUHAHCOBOTO IOJOKEHHWE HA KIMEHTA WIM Ha IMOTCHIHAJIHUS KIUCHT
CBIBpXKa, KOTaTo € TNPHIOKUMO, MH(GOpPMAamus 3a M3TOYHHMKA M pa3Mepa Ha HETOBHS PEIOBEH JOXO,
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HCTOBHUTC AKTHBH, BKIOYUHTCIIHO JIHKBHIAHW AaKTHWBHW, MHBCCTHUIUMKW MW HCIABHXXHMA CO6CTBCHOCT, KaKTO Hu
HETOBUTC PEAOBHU (l)PIHaHCOBI/I 3adbJDKCHUA.

(5) Uuadopmarusata OTHOCHO HMHBECTHUIMOHHUTE IEJIM HA KIMEHT WM TOTCHIIMAJICH KJIUEHT ChIbpXKa,
KOTaTo € MPHIOKUMO, HH(POPMAIUS OTHOCHO TPOIBIDKUTEITHOCTTA OT BpeMe, Tpe3 KOETO KIHUSHTHT JKellae
J1a ObpKU WHBECTUIHATA, HETOBUTE MPEANOYUTAHUS IO OTHOIICHWE HA TOEMAHETO HA PHCK, HETOBHUS
PHUCKOB PO U IEJTUTE HA MHBECTULIUATA.

(6) Koraro mpu mpemoctaBsiHe Ha WHBECTHIIMOHEH CHBET WM yIIPaBIICHUE HAa TOPTQEIsT HHBECTUIIMOHHUSAT
MMOCPEHUK HE € chOpan m3uckyemara nadopmamus mo @wi. 21, am. 1 ot olmmTe yciioBus, Toi HIMa IPaBo
Ja npernopbyBa MHBECTUIIMOHHU YCIYIU WA (I)I/IHaHCOBI/I WHCTPYMCHTH Ha KJIMCHTA WJIM NOTCHUHUAJIHUA
KITUCHT.

(7) Koraro mpenocraBs HWHBECTUIIMOHHU CBHBETH HIIM YIpaBICHWE Ha TMOPTQEilsl, WHBECTUIIUOHHUAT
MOCPEAHNK He TPErnophyuBa WM B3€Ma peIlleHHe Ja ThPryBa, B CIy9anTe KOraro HUKOS OT YyCIYTHTE WIIN
HUKOM OT HHCTPYMEHTHTE HE Ca TIOJXOAIIH 32 KIUCHTA.

(8) Koraro UIT “©AKTOPU” AJl mpenoctaBs WHBECTUIIMOHHU CHBETH WM YCIYTH 3a yIpaBiIeHHE Ha
nopTdeii1, BKIIOYBAILY 3aMsHa HA MHBECTHLIMY Ype3 MPOJaBaHe Ha MHCTPYMEHT U 3aKyITyBaHE Ha IpYT WU
ype3 yInpaxHsBaHEe Ha IIPaBO Ha MPOMSIHA 10 OTHOIIEHHUE Ha CHIECTBYBAI HHCTPYMEHT, HHBECTHULIMOHHUST
MOCPEAHNK chOMpa Heobxoammara WHGOpPMaHs OTHOCHO CBIIECTBYBAIIUTE MHBECTUIMU Ha KJIMEHTa U
NpenopbYaHuTe HOBU MHBECTHLIMH, U U3BHPLIBAT aHAIN3 Ha Pa3XOAUTE U MOJ3UTE OT 3aMsHaTa, 3a 1a Obaar
B pa3yMHa CTEIEH CIIOCOOEH J1a TOKaXe, e TOJI3UTE OT 3aMsHaTa ca MO-TOJIEMH OT Pa3XOauTe.

(9) Koraro HUII “®AKTOPU” A]Jl mnpemocTtaBs HWHBECTULHOHEH CBBET, TOM NPENCTaBAT Ha
HenpoeCHoHaMHNs KIUEHT MOKJIad, KOWTO BKJIIOYBA OOIIO ONMMCAaHWE HAa ChBETa W OOOCHOBKA 3aIll0
JlaJicHaTa Tpernopbka € MOAXONAIla 3a Henpo(eCHOHATHMs KIIMEHT, BKJIIOYMTEIHO KaK Ts OTroBapsl Ha
[EUTEe U WHIWBUIYATHHTE OOCTOSTEIICTBA C OIVIe] Ha M3UCKBaHUS CPOK HA MHBECTUIUATA, 3HAHUATA U
OTIMTa Ha KJIINEHTA, OTHOIIEHNETO Ha KIIMEHTa KbM PHCKa U CIIOCOOHOCTTA Ha KJIMEHTA J1a TIOHece 3aryoa.

(10) UII “®@AKTOPU” A]l momuepraBa mpes] KIMSHTHTE M BKJIOYBA B JOKJIAa 38 YMECTHOCT HH(opMaIus
3a TOBa JaJii MPEHOPbYAHUTE YCIYTH MM HHCTPYMEHTH MOTaT Jia HaJoKaT HeMpo()eCHOHATHUAT KIUEHT J1a
WCKa MEePUOJNYCH IPETie]] Ha CBOUTE YCIOBUSI.

(11) Koraro UII “©@AKTOPU” AJl mpemocrtaBsi yciayra, BKIIOYBAIA MEPUOJUIHN OICHKH U JOKIATU 3a
YMECTHOCT, AOKIQJHUTE CJeJ| YCTAaHOBABAHETO HAa ITbPBOHAYajHATa YCJIyra Morar Ja oOXBamlar camo
MIPOMEHUTE Ha CHOTBETHHUTE YCIYTH WM MHCTPYMEHTH W/WIM Ha OOCTOSATENICTBATa HAa KIMEHTa, O3 1a ¢
3aIBJDKUTEITHO TTOBTAPSIHETO HA BCUYKHU TOAPOOHOCTH B IEPBUS JOKIIA].

(12) Axo UII “©AKTOPU” AJl u3BbpIIBa MEPUOANIHA OLIEHKA 32 YMECTHOCT, IIOHE BeIHHK TOTUIIIHO TOH
€ JIBKEH Jla W3BBpIIBA Iperiel Ha YMECTHOCTTa Ha AAJEHUTE NMPENoOpBKH, C IeNl Ja YChBBPIICHCTBA
yciyrara MpeaocTaBsiHa Ha KIMeHTH. YecToTraTa Ha Ta3H OLIEHKa Ce yBEJIMYaBa B 3aBHCUMOCT OT PHUCKOBHS
nmpo¢nT Ha KIMEHTa U BHUJIA Ha MIPeTopbYBaHUTE GPUHAHCOBU HHCTPYMEHTH.

Yn., 23. (1) Korato UIlI “DAKTOPU” AJl mnpemocTtaBs WHBECTHIIMOHHA YCIyTa, pa3jindHa OT
WHBECTUIIMOHEH CBHBET M yNpaBlieHHE Ha MOpTQeiis, TOW M3MCKBA OT KIMEHTA, ChOTBETHO MOTCHIIUATHUS
KJIMEHT, HH(GOpPMaLHsl 3a HETOBUTE 3HAHUS M OIUT, BbB BPb3Ka C MHBECTULUUOHHHUTE YCIYyIH, CBBP3aHH C
KOHKPETHHsI BUJ IPOAYKT WIN yCIIyra, KOUTO C€ MpeasaraT Wid ThPCAT, Taka de Ja MOXe Aa IPEeLeHU Jaln
WHBECTHUIIMOHHATA yCIyTra UiIH MPOAYKT ca MOAXOIAIIH (1lelecho0pa3Hu) 3a KIHEHTa.

(2) VHBECTUIMOHHUAT MMOCPETHUK MMa TPaBO Ja MPEATIONOKH, e MpodecroHaleH KIUeHT pasroiara ¢
HY)KHUSI ONHUT M 3HAaHWE, 32 J1a MOXe Ja pa3zdepe NMPHUCHIINTE PHCKOBE, CBBP3aHU C TE€3M KOHKPETHHU
WHBECTUIIMOHHU YCIYTH WIM CHCJIKM WM BHUAOBETE CHCJIKM M TPOAYKTH, 3a KOUTO KIHEHTBT €
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KJIacu(UIMpaH KaTo NpoecuoHaIcH KIUEHT

Yn. 24. (1) UadopManuara OTHOCHO 3HAHUATA M ONMUTA HA KIMEGHTAa WM TIOTECHITHATHHUS KIUCHT B
WHBECTUIIMOHHATa OOJIACT CHIBp)Ka CIETHOTO JI0 CTENEH, ChOTBETCTBAlla Ha €CTECTBOTO Ha KIIMEHTA,
€CTEeCTBOTO W 00XBaTa Ha TPENOCTaBSHATA YCIyra W BHJA Ha TPEABIDKIAHHUS TPOMYKT WM CIEIKa,
BKITFOUMTEITHO TSAXHATA CIIOKHOCT U CBhP3aHUTE PUCKOBE:

a) BUJIOBE YCIIYTH, CIICIKH U ((MHAHCOBU UHCTPYMEHTH, C KOUTO KJIMEHTHT € 3all03HaT;

0) ecTecTBO, 00EM M YeCTOTA Ha CJICKUTE Ha KITMEHTa ¢ (PMHAHCOBH MHCTPYMEHTH U MEPHO]I, MPe3 KOUTO Te
ca CKITIOYBAHU;

B) 00pa30BaTeIHO paBHUIIC W Tpodecus WIM 3HAYUMa NpEAMITHA Tpodecus Ha KIUCHTA WM Ha
MOTCHIMATHUS KITUCHT.

(2) Koraro mpucTbhiBa KbM OIICHKAaTa 32 YMECTHOCT, MHBECTHIIMOHHUAT TTOCPEIHUK YBEIOMSIBA KIHNCHTHUTE
WIN TOTCHIMAIHUTE KJIMEHTH, SICHO M CEMIUIO, Y€ IpPUYMHATA 3a OLCHSIBAHETO HA YMECTHOCTTa €
MMOCPEAHUKET J1a MOXe J1a IEHCTBa B HAl-10OpHs HHTEpeC Ha KIIMEHTA.

Koraro KiIHMEHTHT € IOPUANYCCKO JIMIEC WK Irpyna OT ABC WM IOBCUC (1)I/I3I/I'-ICCKI/I JIMIa UJIKM Koraro €aHo
WK IIOBEYC (I)I/I3I/I‘IGCKI/I Jigna c¢€ NpeacTaBiiABaT OT APYIO CI)I/ISI/I‘ICCKO JIMIC, MTHBCCTULIUOHHUAT MMOCPECAHUK
YCTaHOBABA U IIpujiara rmojJruTHKa 1o OTHOIICHWE Ha TOBa KOM MMOJJIC)KU Ha OILICHKA 3a YMECTHOCT U KaK Ta3u
OII€HKa 1Ie 6T)IL€ H3BBPHICHA HAa MPAKTHKA, BKIIFOYHUTCIHO OT KOI'O CJI€ABA Ja C'f>6I/Ipa I/IH(I)OpMaHI/Iﬂ OTHOCHO
3HaHMUATa W OIIMTa, (1)I/IHaHCOBOTO CbCTOSAHHUEC W MHBCCTHLMOHHUTEC IICIIH. I/IHBCCTI/IL[I/IOHHI/ISIT MOCPECAHUK
JOKYMCHTHpA Ta3u IIOJIUTUKA.

Koraro mpu oreHkara 3a yMECTHOCT cliefBa Ja ObJe B3€TO NpeABHI (PH3UYECKO JIMIE, KOETO Ce
MPENCTaBIsABA OT Apyro (GU3WYECKO IUIe, WIA IOPUIUYECKO JHIe, IOUCKAIO TPETHpPaHe KaTro
npodecruonaneH KIUEHT, (PMHAHCOBOTO CHCTOSHHE M WHBECTHIIMOHHUTE IIETU Ca TE3W Ha IOPUIAMYECKOTO
JIUIIC WIH, TI0 OTHOIICHUE Ha (PU3NUCCKOTO JIUIIC — Ha KpalHUS KJIMCHT, a He Ha MPEICTaBUTENs. SHAHHUSTA
U OMUTHT Ca Te3W Ha MPEACTaBUTENs Ha (PU3MUYECKOTO JIUIE WIIM Ha JUIETO, KOETO € OMPaBOMOIICHO Ja
M3BBPIIBA CHIEIKH OT AIMETO Ha KpalHUS KIMEHT.

(3) I/IHBCCTI/IHI/IOHHHFIT NOCPpECAHHUK HC MOXKC Ja IMoolipsgBa MWW HaCbpyaBa KIUCHTUTEC CHU WU
IMMOTECHIHUAIHUTEC KIIMCHTHU a HE NMPEAOCTABAT M3HUCKyEeMara I/IHCI)OpMaI_II/Iﬂ 3a OECJIMTE Ha U3BBPUIBAHETO HA
OIICHKA 3a YMCCTHOCT 1504787 HeHeCT)O6p213HOCT.

(4) HMHBECTULIMOHHUST MMOCpCAHMK HMMa IIpaBO Ja C€ IO30BaBa Ha I/IH(l)OpMaLII/ISITa, npeaocTtaBe€Ha My OT
HCTOBUTC KIIMCHTHU HJIM NOTCHIHAIIHW KIMCHTH, OCBCH aKO TOH € 3amo3HaT Wi Ou ciaeaBaao aa 6"[»,[[6
3aI103HarT ¢ TOBa, 4€ I/IH(i)OpMaHI/ISITa € JBHO HCAKTyaJIHa, HETOYHA UJIXW HCITbJIHA.

(5) UI1 “©AKTOPH” A/l B3ema pa3yMHH MEpKH, 32 J1a TapaHTHpa, Y€ chOpaHaTa HHPpOpMAIus 3a KITHEHTH
WM MOTEHIMAJIHU KIMEHTH € HaJeKAHa. ToBa BKIIIOUBAa HEM3UEPIIATEIHO CIETHOTO:

a) Ch3JaBaHE HA YBEPEHOCT, Y€ KJIIMCHTUTE Ch3HABAT BAKHOCTTA OT TOBA J1a MPEIOCTABAT TOYHA M aKTyaHa
nH(OpMAIIHS;

0) cp3gaBaHe Ha YBEPEHOCT, Y€ BCHYKH HHCTPYMEHTH, HapuUMep HHCTPYMEHTH 3a MpoduiIrMpaHe BbB
BpB3Ka C OLIEHKATa Ha PHUCKA WIM MHCTPYMEHTH 3a OLICHKAa Ha 3HAHMATA U ONHUTA Ha KIMEHTa, W3IMOI3BaHU
IpU OLIEHKATa 3a YMECTHOCT, ca NPHUIOAHH 3a LENTa U ca MOAXOAAIIO pa3pabOTeHH 3a IpWIAaraHe KbM
TEXHUTE KIIMEHTH, KaTO BCUUKU OTPAHUYCHUS Ca YCTAHOBEHU M aKTHMBHO OTPaHUYaBaHH NPU H3BHPIIBAHETO
Ha OIICHKAaTa 32 YMECTHOCT;

B) Cb3laBaHE Ha YBEPEHOCT, Y€ H3MOJ3BAHUTE B TO3M IPOLEC BBIPOCH MOrar ga Obaar pa3OpaHu OT
KJIMEHTHUTE, OCUTYPABAT BSpHA MPEICTaBa 3a LEJUTE M MOTPEOHOCTUTE HA KIMEHTA M 4pe3 TAX ce chOupa
uHpopMaImaTa, HeOOX0IMMa 3a U3BBPIIBAHE HA OIICHKATA 32 YMECTHOCT; U

r) mOpelnupueMaHe Ha CTBIKA NPH HEOOXOOMMOCT 32 YCTaHOBSIBAHE Ha IIOCIEIOBATETHOCTTa Ha
uHpOpMaMATa 3a KIMEHTAa, HapUMEp 4Ype3 pas[IekJaHe Ha TOBa JaJId MMa OYEBHJHHM HETOYHOCTH B
WHPOpMAIHATA, TPEJOCTaBEHA OT KIIMEHTHUTE.

(6) UIl “©AKTOPU” AJl mommbpka perucTpu Ha HM3BBPIICHATE OIEHKH 3a IeNechoOpa3HOCT, KOWTO
BKJIFOUBAT CJIEHOTO:
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a) pe3ynrTara OT OlleHKaTa 3a IeJIeCho0Pa3HOCT;

0) BCSKO MpeayNpexeHre, OTIPaBeHO 10 KIMEHTa, KOraro MHBECTHIIMOHHATA yCIyra WM MOKyIKara Ha
MPOAYKT € OIICHEHa KaTo IMOTEHIIMATHO HelelechoOpasHa 3a KIMEHTA, Majld KIHCHTHT € TMOWCKA Na ce
NPUCTBIIM KBM CJAENKAaTa HE3aBUCUMO OT MPEAYNPEeKICHHETO U, KOraro € IPWIOKHUMO, Jaiu
WHBECTUIIMOHHUAT ITOCPEAHHK € MTPHeJ HCKAaHeTO Ha KJIIMEHTA 32 MPUCTHIIBAHE KbM CICIKATa,

B) BCSAKO NPEIYNPEXIACHHUE, OTIPABEHO A0 KIHWEHTA, KOraro KIMEHTHT HE € MPEIOCTaBHUI AOCTATHYHO
uHpopMaIlrs, 3a J1a MOKE UHBECTUIIMOHHUAT MOCPEAHUK J]a U3BBPIIHU OLICHKATA 32 1EIeCh00pPa3HOCT, Aau
KIIMEHTHT € MOMCKAN Ja CE€ MPUCTBIIM KbM CIEJIKATa HE3aBUCHUMO OT TOBAa MPEAYIPEKICHUE U, KOraTro €
MPUIIOKIMO, JTaTH WHBECTUIIMOHHUAT IMOCPEIHHUK € TPUEN WCKaHeTO Ha KIIMEHTa 3a MPHUCTBHIBaHE KbM
clleJIKaTa.

VIII. AOT'OBOPHO HAYAJIO IIPU TIPEJOCTABAHE HA HWHBECTHIUWOHHHU U
JAOIIBJIHUTEJIHA YCJIYI'U 3A CMETKA HA KJIMEHTH

Yn. 25. (1) VMHBEeCTUIMOHHUAT MOCPEAHHUK IIPEIOCTaBS WHBECTHIIMOHHUW W JOMBIHUTEIHU YCIyTH 3a
CMETKa Ha KJIMEHT Bb3 OCHOBAa Ha NHCMEH AOroBop ¢ kiaueHTa. C J0roBopa ce ypexaaTr npaBara U
3aIBIDKEHHSTa Ha CTPAHUTE, KAaKTO U APYTH ycioBus, mpu kouto UIT “©AKTOPU” AJl mpenocrass yciayru
Ha KJIMEHTA.

(2) Ipu ckaouBaHe HA TOTOBOP WHBECTULUOHHHAT MOCPEAHUK NPEAOCTaBs Ha KJIMEHTa OOLINTE YCIOBHS U
Tapudara, KaTo KIMEHTHT YIOCTOBEPsBA, Y€ € 3al03HaT ¢ TAX W TW npuema. [Ipuernrte oOmm ycnoBus u
Tapuda ca Hepas/elHa YacT OT JOTOBOPA, CKIIIOYEH MEX /Ty HHBECTUITMOHHUS TOCPETHUK U KIIHEHTA.

B nucMenust 10roBop ¢ KJIMEHTa C€ BKIIIOYBAT HAl-MaJIKO:

a) ONHMCaHHWE Ha YCIYTUTE W, KOraro € NpPUIOKHMO, Ha €CTECTBOTO M CTEIeHTAa Ha MHBECTHIIMOHHUTE
CHBETH, KOUTO C€ TPEABIKAA J]a ObJIaT MPEI0CTABSHI;

0) 3a ycayrure 1o ynpasjieHHe Ha MOpTQeits — BUIOBETe ((UHAHCOBU HHCTPYMEHTH, KOUTO MOTaT Jia ObIaT
KyIyBaHU W MPOAABaHH, U BHJIOBETE CAEIKH, KOUTO MOTaT a ObJaT OCHIIECTBIBAHN OT UIMETO Ha KIIMEHTa,
KaKTO ¥ 3a0paHeHN HHCTPYMEHTH WM CIEJIKH, aKO NMa TaKuBa;

B) OIMCaHME HAa OCHOBHHUTE XapaKTEPUCTHKH Ha BCSAKAa NPEIABHACHA 32 MPEJOCTaBSHE yCIyra, KOSTO €
nocodyeHa B 3[1OU, BKIIOYUTETHO, KOTaTo € MPHIOKUMO, PONSITa Ha WHBECTHIIMOHHHS TOCPETHUK IO
OTHOUIEHUE Ha KOPIOPATUBHUTE EUCTBUS, CBbP3aHU C UHCTPYMEHTHU Ha KIUEHTA, U YCIOBUATA, IIPU KOUTO
cAaenky 3a (UHAHCHpaHEe C IIeHHW KHIKA, KOWTO BKIIIOYBAT LIEHHW KHIDKA HA KIIMEHTa, IIe TeHepupar
BB3BPAIaEMOCT 32 KIUEHTA.

(3) KnueHTsT, ChOTBETHO HETOBUST MpPEACTABUTEIN, IMOAMNMCBA JOTOBOpa Mo ai. 1 B MPUCHCTBUETO Ha
CBHOTBETHO JIMIIE, cJie]l KaTo Ob/ie MpoBepeHa CaMOIMYHOCTTAa Ha KITMEHTA WM MPEICTaBUTENS MY, OCBEH aKo
JIOTOBOPBHT HE C€ CKIIIOYBA 4Ype3 JHUCTAHI[MOHEH CIOCcO0 Ha KOMYHHKAIWs, ChINIACHO Hacrosuute OOrmm
YCIIOBHSL.

(4) llpm m3OBIHEHWE Ha JOTOBOpa MO al. 1 M B CHOTBETCTBHE CBHC CUETOBOAHOTO 3aKOHOJATEIICTBO
WHBCCTUIIMOHHUAT MOCPCAHHUK OTKPHBA aHAJIUTUYHU CMCTKH 3a q)HHaHCOBI/I HWHCTPYMCHTHU U 3a IIapUIHU
CpelcTBa Ha KIIUECHTA.

(5) MHBeCTMIIMOHHUAT TMOCPEIHUK CHXpaHsIBA B apXHWBa CU KOMHE OT JIOKYMEHTa 3a CaMOJHWYHOCT Ha
KJIMEHTA, CHOTBETHO HA HETOBUS MPEACTABUTEN, 3aBEPCHO OT KIMEHTA, 3aBEPEHO OT HEro U OT JUIIETO,
KOETO CKJIIOYBA JOTOBOpA 3a MHBECTUIIMOHHUS MOCPEIHUK. 3aBepKaTa c€ U3BBPILIBA C [OJIaraHe Ha HAJIUC
"BSIpHO ¢ OpuUTrMHaia'", Jata u MOJIMKUC Ha JIUIIETO, KOETO U3BBPIIIBA 3aBepKara.

(6) B noroBopa mo am. 1 ce BOUCBAT WHAWBUIYATWU3HWpAIId JaHHW Ha JIMIATa, KOUTO TO CKIIOYBAT,
Ka4eCTBOTO, B KOETO JECHCTBa JIMIIETO, MPEACTABISABAIIO MHBECTUIIMOHHUS MOCPEAHHK, JaTa U MSCTO Ha
CKIIIOYBaHE M JECHCTBAIIUTE KHM MOMEHTA Ha CKIIOYBAaHETO OOIIM YCIOBUS, OCHOBHHUTE IpaBa M
3abJDKCHUA HAa CTPAHUTE W IOCOYBAHE Ha I/IH(bOpMa]_H/I}ITa, KOATO MOCPCOAHUKBT € MIBXKEH Ia MPEAO0CTaBU
Ha Knuenra.

Ya. 26. (1) CxirouBane Ha OTOBOpa IO WiI. 25, ai. | 9pe3 IMBIHOMOIIHHUK € JOIyCTHMO CaMoO akKo ce
MPENCTaBH Tpell WHBECTUIIMOHHHS IMOCPEIHUK HOTAPUATHO 3aBEPEHO ITBIHOMOIIHO, KOETO ChIBPIKA
MpEJCTaBUTEIHA BIACT 332 W3BBHPIIBAHE HA YMPABUTCIHU WM PA3MOPESIUTEITHU JCHCTBUS C (UHAHCOBU
WHCTPYMEHTHU.

(2) VHBECTHMIIMOHHUAT TOCPEIHHWK CBHXpaHSIBA B CBOS apXHWB OPWUTHMHAIHOTO ITBJIHOMOIIHO MO ai. 1,
CHOTBETHO HOTAPUATHO 3aBEPEH MPEMUC OT HETO.

Y. 27. (1) lHBeCTUUMOHHUAT MOCPENHUK CKIIIOYBA IOrOBOpa Mo 4wi. 25, aji. 1 u npueMa JOKYMEHTHUTE BbB
BpB3Ka C HApEKIAHUS 3a CAETKU ¢ ((MHAHCOBM MHCTPYMEHTH CaMO BBB BIIHCAaH B perucThpa mo @i 30, ai.
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1, 1. 2 ot 3akona 3a Komucusra 3a uHAHCOB HaJI30p aJpec Ha yIpaBJICHUE, KIOH Wi 0(UC, OCBEH aKO
JIOTOBOPBHT HE C€ CKIIF0YBA Ype3 TUCTAHIIMOHEH CITOCO0 Ha KOMYHHKAIIUS.

(2) IlomemenusTa o an. 1 TpsOBa ma paszmosarar ¢ He0OXOMUMOTO TEXHUIECKO 000pyaBaHE H IPOTPaMHO
OCHUTYpsIBaHE, IMO3BOJISBAIIO IPUEMAHETO HA HAPEKTAHUS, BKITIOUUTEITHO HA HAPEKIAHUATA, IOAABAHH Upe3
JIUCTAHIIMOHEH CIIOCO0 3a KOMYHHKAIIMS, CIIa3BaHETO HA MOPEJHOCTTA HA MOCTHIIBAHE HA HApEXIaHUATA
MIpH MIPEJaBaHETO UM 3a U3MBIIHEHNE U ChXpaHsABaHEe Ha WH(OpMAIHTA.

(3) VHBeCTUIIMOHHHUAT TMOCPEIHHMK IIOCTaBsS HAa BXOJa HA BCEKM OT KJIIOHOBETE M oducure mo aji. 1
uHpopMaIKs 32 HAUMCHOBAHUETO U CEAANUINETO CH, pabOTHOTO BpeMe, MMETO M (haMIIUATa Ha JIUIETO,
OTTOBOPHO 33 CHOTBETHHSI KIIOH WITH O(HC.

Yn. 28. (1) HdoroeopsT mo wi. 25, am. 1 mMoxke ga ObJie CKIIIOYEH OT PA3CTOSIHME 4Ype3 pa3MsiHa Ha
€JICKTPOHHU H3SIBJICHUS, MOANMCAHMU C EJEKTPOHEH MOINKC ChIVIACHO Wi. 13 oT 3aKkoHa 3a eJIeKTPOHHUS
JOKYMEHT U eJIEKTPOHHUS TTOJIIHC.

(2) B cnydanTe mo an. | HHBECTUIMOHHUST MOCPEAHUK ITPOBEPSIBA CAMOIIMYHOCTTA HA KJIMEHTa, CbOTBETHO
Ha HErOBHS NPEICTaBUTEIN, Ype3 PEeJOCTaBeHH 110 pesia Ha ail. 1:

1. xomue OT IOKYMEHT 3a CaMOJIMYHOCT, a 3a KJIMEHTU - IOPUAMYECKH JIMLA - U KOIUE OT AOKYMEHTHU 3a
THPTOBCKA PETHUCTPAIHs, ChABPIKAIIN JAaHHU 33 YUPEIIBAHETO U MPEICTaBUTEICTBOTO; U

2. TOKYMEHT, BKIIOYUTEIIHO ChABPXKAI] AaHHH OT KpeAWTHA W/WiHM NeOWTHA KapTa, W3AaJCH OT KpeAuTHA
MHCTUTYLHS, OTrOBapslla Ha M3MCKBAHUATA Ha aj. 8, /WM JOKyMEHT, yIOCTOBEPsBAL] HAYUCISIBAHE WIH
IUTall[aHe Ha KOMYHAJHA YCIIyra; OT JOKYMEHTHTE IO MPEIXOJHOTO HM3pEeYeHHe TpsOBa 1a € BHIEH
TUTYJIAPSAT Ha CMETKaTa, ChOTBETHO MapTUAATA.

(3) Koraro noroBopsT 1o ai. 1 e ckitoueH ype3 KBanu(UIUpaH eIeKTPOHEH HOAINC, all. 2, T. 2 MOXe J1a He
ce mpuJara.

(4) C omen ymocroBepsiBaHE HA CAMOJIMYHOCTTA HA KIHUEHTAa MHBECTHUIIMOHHHUAT TOCPEAHUK MOXKE Ja
W3UCKA U JTOMBJIHUTEIHN JaHHHU W/WIK TOKYMEHTH. T HBECTUIIMOHHUSAT MOCPEIHUK OTTOBaps 3a HaJIe)KHATa
uAeHTH(UKAMS Ha KIMEHTa U Mojlara BCUUKU PasyMHHU JI€HCTBUS 32 YCTaHOBSIBAHE HA CAMOJIMYHOCTTA Ha
KITUEHTA.

(5) CpoTBEeTHO NUIIEC 32 MHBECTULUOHHUS TIOCPESAHUK TIPOBEPSIBA IANIM Ca CHa3eHM M3UCKBaHUATA MO ail. | -
3.

(6) HMHBeCTHIIMOHHHUAT ITOCPEIHUK ChXpaHABa IplaTa JAOKYMEHTAIlMs W HWHQOpMAIUSA, CBbp3aHa C
eNeKTPOHHOTO M3siBieHue 1o peaa Ha 3[1DU u Permament (EC) Ne 2017/565.

(7) IlpemocraBsaHeTo Ha wAnara HeoOXomuMma MHQoOpManus OT KiMeHTa choOpasHo Permament (EC) Ne
2017/565, xakTo U TIpeIOCTaBIHETO HA WH(OPMANNS OT KIMEHTa, He00X0IMa 3a U3BBPIIBAHETO Ha OICHKA
32 YMECTHOCT/IIENeChO0pa3HOCT, MOXKE Jia ObJIe HAlpaBEHO upe3 eJEKTPOHHO H3SBJICHHUE, MOIIHUCAHO OT
KJIMEHTa ¢ KBANU(UIMPaH eJIEKTPOHEH IOJIIIHC.

(8) HoxymeHTBT 1O ai. 2, T. 2 TpsiOBa J1a € U3AaJCH OT KpeANTHA HHCTUTYLHS, TOyYHIa JIMIEH3 B IbpKaBa
- uneHka Ha EBpomneiickus cpio3, mwin crpaHa no Cropa3symeHrneTro 3a EBpOmeicko MKOHOMHYECKO
npocTpancTBo. KpeautHata MHCTUTYIMS, U3/ajda JOKYMEHTa MO ajld. 2, MOXE Ja € ChC CelajMIle U OT
IbpkaBa - 4WieHKa Ha Ipymara 3a ¢uHaHCcOBO neiicTBue cpemry usnupaneto Ha napu (FATF), Ha
A3maTrcKo-THXOOKeaHCKaTa Tpyma cpenry u3nupanero Ha napu (APG), Ha EBpa3wuiickara rpyma 3a 6op0ba c
u3MUpaHeTo Ha nmapu U ¢puHaHcupaHeto Ha TepopusMa (EAG) unu Ha KomuTera OT ekcriepTy 10 OlleHKa Ha
MepkuTe cpeuty m3nupaneto Ha napu (MONEYVAL) kem CoBera Ha EBporna.

(9) Korato noroBopbT He € CKIIIOYEH Ype3 M3IO0JI3BaHE HA KBATU(HULUPAH €IEKTPOHEH IOIINC, IPEBOIUTE
Ha TIAPUYHM CpEJICTBA BHB BpPh3Ka C MOJy4yaBaHE M MPENOCTaBsSiHE HAa MHBECTHIMOHHMU WM JOMBIHUTEIHH
YCIYTH Ha KIMEHTa IO CKJIIOYEH JOTOBOP CBIVIACHO ajl. 1 ce mpaBsAT caMo OT M KbM IUIaTeXHA CMETKa,
BOJICHA OT KPEAUTHA MHCTUTYLHMA 110 ajl. 8, MO KOoATO KIMEHTHT € TuTyasap. (10) He ce momycka ckiitouBaHe
Ha JIOTOBOP IO penia Ha TO3H WICH Ype3 MHJIHOMOIIHHUK.

Y. 29.(1) HoroBopbr mo wi. 25, an. 1 mMoxe 3a Objie CKIIOUEH HEMPHCHCTBEHO 4Ype3 pa3MsHa Ha
HEOOXOOVMUTE NOKYMEHTH, HMOAIMCAHW OT CTPaHMTE, IIPU YCJOBUE 4Ye€ KJIMEHTHT € TUTYISIp Ha OaHKOBa
CMETKa, OTKpUTa B KpeIUTHATAa HMHCTUTYIMS, OTroBapfAlla Ha HM3UCKBAaHUATA Ha al. 2 OT TO3M HIEH.
KnueHTsT, ChOTBETHO HETrOBUSAT INpPENCTaBUTEN, M3Mpalla HAa WHBECTHLIMOHHMS NMOCPETHUK MOANHCAHUA
JOTOBOP, TOKYMEHT B OPUTMHAJ, U3[aJCH OT CbOTBETHATA KPEOUTHA MHCTUTYLHS, Y€ KIHUEHTHT € TUTYIISP
Ha 0aHKOBA CMETKa M 3aBEPEHO KOIHE OT JJOKYMEHTA CH 32 CAMOJIMYHOCT, a 33 KJIMEHTH - FOPHIMYECKH JINIA
- M 3aBEPEHO KOIHME OT JOKYMEHTH 3a THPIrOBCKa pErucTpanus, ChbABPKAIIM JaHHU 3a yUPEIsIBaHETO U
NPEACTAaBUTEICTBOTO. 3aBepKara ce U3BbPILBA C TIoJIaraHe Ha Haanuc "BspHo ¢ opuruHana”, nara u moamuc
Ha KIneHrta. Pasmopen0ure 3a NpUCHCTBEHO CKIIOYBAHE HA JOIOBOPA U 32 CHEMAaHE Ha CAMOJIMYHOCT Ha
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KJIMEHTa B IPUCHCTBUETO Ha ChOTBETHO Juie Ha W11, He ce npuarar.

(2) bankoBara cMeTKa 1o ain. 1 TpsgOBa 1a € OTKpHUTa B KpeIuTHA HHCTUTYIHS M0 wi. 28, ai. 8.

(3) IIpeBomure Ha mapu4yHU CPEACTBA BbB BPb3Ka C IOJIyYaBaHE U IPEAOCTABSIHE HAa MHBECTULIMOHHU U
JIOTTBIHUTENIHA YCIYTH OT KJIMEHTa IO CKJIIOYEeH JOTOBOp ChIVIaCHO all. 1 ce mpaBsT caMO OT U KbM
IUIaTEKHA CMETKA, BOJEHA OT KPEAUTHA HHCTUTYLH 110 all. 2, 110 KOSITO KIMEHTBT € TUTYJLP.

(4) He ce nomycka cxiro4BaHe Ha JOTOBOP 110 pelia Ha TO3U WIEH YPe3 IbJIHOMOIIHUK.

Ya. 30. (1) HoroBopsT mo ui. 25, am. 1 Moxke na Oble CKIIOYEH OT Pa3CTOSHUE Ype3 pasMsiHa Ha
HEOOXOIMMHUTE TOKyMEHTH Ha XapTHeH HOCHTEI, MOIIHMCAaHN OT CTPAHHUTE, KaTo KIMEHTHT MoJIara ImoJmca
CH B NPHUCHCTBHETO HAa HOTApHyC, KOHTO yIOCTOBEpsBa ToBa oOcTosATencTBO. IIpenocTaBsaHeTo Ha Isaiara
HeoOxoauMa nHopManus ot kKiueHra cbo0pasno Permament (EC) Ne 2017/565, kakTo M mpeaocTaBsHETO
Ha wuHoOpMamMs OT KJIWEHTa, HEOOXOmMMa 3a W3BBPIIBAHETO HA OLCHKA 32 YMECTHOCT WJIH
[eJIeChOOpPa3HOCT, MOXKe Ja ObJle HampaBeHO OT KIMEHTa UCTAaHIMOHHO 4Ype3 IIOINHCBaHE Ha
HEOOXOJMMHUTE JJOKYMEHTH Npe/l HOTapuyc.

(2) KnueHThT, CHOTBETHO HETOBHAT MPEACTABUTEN, U3NPAIlad HA HHBECTHLMOHHUS TOCPEAHUK MOAMCAHUS
C HOTapHaJHAa 3aBepKa Ha MOJIKCA JOTOBOP, 3aBEPEHO KOIHE OT AOKYMEHTa CH 3a CaMOJIHMYHOCT, a 3a
KIIMEHTH - FOPUIMYECKU JIMIA - U 3aBEPEHO KOIME OT JIOKYMEHTH 32 ThPrOBCKA PETUCTPAIHS, ChIbPKAIIH
JaHHU 3a YUpeIsBaHEeTO U MPEACTaBUTEICTBOTO. 3aBepKaTa Ha JOKYMEHTA 32 CAMOJIMYHOCT U TOKYMEHTHUTE
3a THPrOBCKA PErHCTpalys Ce M3BBPIIBA C MOJNAaraHe Ha Haanuc "BspHo ¢ opuruHama", nata ¥ MOIIKC Ha
KITMEHTA.

Y. 31. MTHBECTULIMOHHUSAT NOCPEAHUK HE MOXKE Ja CKIIFOYM JOrOBOpa Mo 4ui. 25, an. 1, ako KIMEHTHT WK
HETOB IIPEICTABUTEN HE € MPEACTABIII U HE € TIOATICAT BCHUKH HEOOXOMMMH TOKYMEHTH ChoOpa3HO HauYMHA
Ha CKIIIOYBAaHE, MPEACTABII € JOKYMEHTH C SIBHH HEPENHOCTH WM JAHHHUTE B TIX ca HEMBIHH, UMaT
HETOYHOCTH WJIM TIPOTUBOPEYHS WIIM € HaIWIE JPYro OOCTOSATEIICTBO, KOETO TOpaXKAa ChMHEHHE 3a
HEHaJUIe)KHA JICTUTUMAITUS WITH TIPEICTABIIIBaHE.

Y. 32. VIHBECTULIMOHHUSAT MOCPEAHMK CKJIIOYBA JOTOBOPH MO 4i. 25, ai. 1 u mpueMa HapekAaHus Ha
KJIMEHTH CaMO Ype3 ChOTBETHH JIMIA, KOUTO Pa0OTAT IO JOTOBOP 3a HETO U ca:
1. OpokepH, win
2. nuna, KOUTO OTroBapsAT Ha M3MCKBaHMATA Mo wi. 3, T. 1 - 6 or Hapenba Ne 7 ot 2003 r. 3a
M3UCKBaHMATA, HA KOUTO TpsiOBa Ja OTroBapsAT (U3MYECKUTE JIHMLA, KOMTO MO JOTrOBOP
HETIOCPEACTBEHO U3BBPIIBAT CAENKH C (PUHAHCOBH MHCTPYMEHTH U MHBECTHULIMOHHU KOHCYJITAIMN
OTHOCHO (PMHAHCOBH WHCTPYMEHTH, KaKTO M pelia 3a MpHIo0MBaHE M OTHEMaHE Ha IMPaBOTO Jia
ynpaxHsBar Takasa aerHocT (/IB, op. 101 or 2003 r.) u ca Bnucanu B peructbpa no wi. 30, am. 1,
T. 2 ot 3akoHa 3a Komucusra 3a ¢puHaHCOB HAI30p, HITH
3. m3UBIHUTENHH uieHoBe Ha CbBeTa Ha AWPEKTOPHUTE WM TNPOKYPHCTH HAa MHBECTHIMOHHUSA
MOCPEHUK.

Y. 33. [Ipu cximrouBaHe Ha TOTOBOP C KIIMEHT 32 YIIpaBJICHUE Ha TOPT( e, B TOTOBOpa e TOCOYBa:

1. MeTonma M YecToTara Ha OllcHKa Ha (DMHAHCOBUTE MHCTPYMEHTH B OPT(Qeiia Ha KIMCHTA;

2. TOmpOOHOCTH OTHOCHO BCSKO JIEIETHpaHE HA HEOTPAHHUYCHO YIIPaBJICHHE HA BCUYKU MM HA 4acT
OT (PMHAHCOBUTE MHCTPYMEHTH WJIM CPEJICTBA B TIOpTQeiiya Ha KIIMEHTA;

3. crenmdukanysi Ha BCEKH IICNEBH TOKa3arel, C KOWTO Ie ObJaT CpaBHSBaHH pE3yATaTHUTE Ha
nopTdeiisa Ha KIIUEHTa,

4. BumoBeTe (PUHAHCOBM WHCTPYMEHTH, KOMTO MOTAaT Jia ObJIaT BKIIOYCHU B MOPTQeiiia Ha KITUCHTA, U
BUJOBETE CJICJIKM, KOUTO MOrar Ja ObJaT CKJIIYBAHH C TaKMBa MHCTPYMEHTH, BKJIFOUHUTEIIHO
€BEHTYaJIHU OTPAHUYCHUS;

5. 1enWTe Ha YMPaBICHHUETO, HUBOTO HA PUCKA, KOETO I CE OTPa3d B YIPAXKHIBAHETO HA CBOOOIATA
Ha MpelleHKa Ha MEHUDKBPA, KAKTO U BCIKAKBH OTPAaHMUYCHHS Ha Ta3u cBOOO/A HA MpEIleHKA.

6. wuH(pOpMALUs 33 Pa3XOAUTE, TAKCUTE ¥ KOMUCHOHHHUTE, ChOOPA3HO MPUIIOKUMOTO MPABO

7. NApYTH PEKBH3WUTHU, CHOOPa3HO MPHIIOKHUMOTO 3aKOHOATEIICTBO M BOJIATA HA CTPAHHTE.

Y. 34. (1) Joxonkoro 3[1PU, akToBeTe Mo MpHIIaraHeTo My, NMpsiko npuioxkumute Permament Ha EK He
NPEABWXAAT HEIIO Pa3IMYHO, NPUIOKEHUE B JOTOBOPHUTE OTHOIICHHUS MEXAY KIHEHT U MHBECTHLHNOHEH
HOCPETHHUK HaMKpa U 3aKOHa 32 €JIEKTPOHHUS JOKYMEHT U €JIEKTPOHHUS ITOJIIKC.
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Yn. 35 Bceeku mokymenrt, koito 3[1®OU u Permament (EC) Ne 2017/565 u3uckBa aa Oblie ChCTaBEH B
nucMeHa (Qopma, Moxke na ObJe ChCTaBeH KAaTO €JEKTPOHEH JOKYMEHT, NMPH YCJIOBHE Y€ € IOJIHCAH C
KBAUTH(DHUITMPAH EIEeKTPOHCH ITOJNUC, NMPHUPAaBHCH Ha CaMOPBUCH, CHIVIACHO 3aKOHA 3a EJICKTPOHHUS
JIOKyMEHT U E€JCKTPOHHHUS TOMANUC U € OCUTYPEHO CHOTBETHOTO CIIa3BaHE Ha JIPYTUTEe M3HMCKBaHUS Ha
LUUTUPAHOTO 3aKOHOJATENCTBO. .

IX. UBH'BJIHEHUE HA KIIMEHTCKU HAPE KJTAHUS

Y. 36.(1) HBECTHITMOHHUSAT TOCPEIHUK M3MBIHABA KIMEHTCKUTE HAPEXKIAHUS 33 CHEIKU ¢ (MHAHCOBU
WHCTPYMEHTH choOpa3Ho [lonuTrukara cu 3a M3NBIIHEHNE HA HAPCKIAHS.

(2) C noamucBaHe Ha JOTOBOpa 3a MPEAOCTABSHE HA WHBECTUIIMOHHA YCIIyra KIHEHTHT CE€ ChIVIacsSBa C
[Tonutukara 3a u3nbiHeHue Ha HapexaaHus Ha ABC ®unanc” AJl, a HHBECTULIMOHHUAT OCPETHUK MY
npenocras [lonuTrkara 3a H3MBIIHEHNE HA HApSKIaHUSI Ha XapTHEH WU Ha TpaeH HOCHUTEIL.

X. IMPABA " 3AABJKEHUA HA CTPAHUTE IO JOI'OBOPA 3A NIPEJOCTABAHE HA
NHBECTHIIMOHHMU YCJIYT'

Y. 37. KnueHThT uMa cleHuTe Mpaea v 3abHKCHUS:

1. mpaBo Ja UCKa TOYHO M3ITBIHEHUE HA JOTOBOPHUTE 3aIBIDKCHHS OT WHBECTUIIMOHHIS ITOCPETHIK;

2. mMpaBo MAa TONYYHd OT WHBECTHUITMOHHMS TIOCPETHUK BCHYKATa HM3UCKyemMa HWHGOPMAIUS 110

HACTOSIIUTE OOIU YCIOBHUS U ISHCTBAIOTO 3aKOHO/IATEIICTRO;
3. TpaBo Ja MONyYd M3MBJIHEHHE Ha IMOJAJCHO HapeXIaHe W yIpaBlIeHHWE Ha MopTdeii cro0pa3sHo
[TonuTrkara 3a M3MBIHEHNE HA HHBECTUITHOHHIS MIOCPETHIK U TIPUIIOKUMOTO 3aKOHOIATEIICTRO;

4. mpaBo jga ObjJe Kareropu3WpaH U TpETHUpaH CboOpa3HO wu3uckBaHusTa Ha 3[IOU kato
HenpogeCUOHAJICH, TPOPECUOHANICH KIMESHT WU MPUEMITUBA HACPEIlHA CTpaHa, Ja ObJie YBEIOMCH
3a BUA KaTeropu3aIys U MOCICTUITUTE OT Hesl, KaKTO M Ja MCKa IPOMSIHA Ha KaTeropu3alusiTa Cu;
MPaBo J1a IOYyYH CHOTBETHUTE OTUETH M YBEIOMJICHHS 32 U3BHPIICHUTE 32 HETOBA CMETKA yCIIYTH;
MPABO J1a TOJIYYH 3aKYIIEHUTE OT HETOBO UME U 332 HETOBA CMETKa (PMHAHCOBY MHCTPYMEHTH;

7. 3agpiDKeHWE Ja TPEAOCTaBU pPENOBHH JOKYMEHTH 3a COOCTBEHOCT BBPXY (HHAHCOBHTE
WHCTPYMCHTH;

8. 3ampDKeHHE Ja TMPEAOCTaBH Ha WHBECTUIIMOHHUS TOCPEIHHUK, CGIHOBPEMEHHO C IMOJaBaHE Ha
HapeXJaHe 3a TOKylka Ha (PMHAHCOBH WHCTPYMEHTH, MApUYHHUTE CPEACTBA, HEOOXOAMMHU 3a
IJIallaHe 1Mo CcHaejikaTa - MPEeAMET Ha HapeKIaHeTO, OCBEH aKo KIMCHTHT YIAOCTOBEPH, Ue IIe
W3MBIHU 33IBJDKEHAETO CH 3a IUIAlllaHe, KaKTO M B JAPYTH CIydad, MPEABUACHU B JCUCTBAIIOTO
3aKOHOJATENICTBO. B citydan, Korarto KIMEHTHT HE TIPEJ0CTaBH HEOOXOAUMHUTE MMAPUYHU CPEJICTBA 32
W3ITBIHEHUE Ha HapeX/JaHe 3a MOKyIKa Ha (MHAHCOBU WHCTPYMEHTH CIell Karo ObJe MOKaHEH OT
WHBECTHUIIMOHHUS TTOCPETHUK, TIOCICTHUAT HE HOCH OTTOBOPHOCT 3a M3ITBIHCHHUE HAa HAPEKIAHETO
Y UMa TIPaBo Ja OTKaXe HETOBOTO MPUEMAHE.

9. 3agbIDKEHHE J1a TUTaTH [IeHaTa Ha GUHAHCOBUTE WHCTPYMEHTH;

10. 3agpKeHNEe @ TUTaTH KOMHCHOHHA WJIM Takca 3a TpeaocTaBeHaTa HWHBECTUIIMOHHA WIIH
JIONBIHATEIHA YCJIyra W BCHUYKH pa3xOdu [0 IPEAOCTaBIHETO Ha YCIyruTe, ChOOpPa3HO
npunoxumara Tapuda Ha mocpeTHIKA U JSHCTBANIOTO 3aKOHO/IATEIICTBO;

11. 3agpoKeHMEe Ja TIPEIOCTAaBH JIMYHWUTE CH JaHHW CHOOpPa3HO H3HWCKBaHHUATA HA IEHCTBAIIOTO
3aKOHOJATEJICTBO;

12. 3agbIKeHHE J1a PEIOCTAaBU BAJUICH YIOCTOBEPUTEIICH TOKYMEHT 32 OaHKOBAaTa CH CMETKA WM Jia
TIOJIIHIIIE IeKIIapalus, B Cly4aii, 4e He pasrolara ¢ TaKbB;

13. mpyru mpaBa ¥ 3aIbJDKCHUS TPEABUACHN B HacTostuTe OO YCIOBYS HIIM YTOBOPEHHU B JIOTOBOPA
CKIIIOYEH MEXK]Ty MHBECTUITMOHHHUSI TIOCPEAHUK U KIIHECHTA.

AN

Y. 38. (1) IHBECTUITMOHHUSAT MOCPETHUK UMa CIIEIHUTE MpaBa U 33 IbIKCHUS:

1. mpaBo ma momy4yu CBOEBpeMeHHO m3uckyemara mo 3[IOU, akroBeTe MO MPUIATAHETO MY, IIPSIKO
npunoxumu Permament Ha EK 1 HacTosimuTe 001K yCIOBHS MTBJIHA ¥ TOYHA WH(OPMAIIHS,

2. mpaBo JAa MONYyYM IUIallaHe OT KJIMEHTa 3a IPEeJOCTAaBEHAa WHBECTUIMOHHA WJIM JOMBIHUTEIIHA
yCIIyTa, KaKTO U BCUYKU Pa3XxOl, HAPaBeHH BHB BPh3Ka C MPEIOCTABIHETO HA YCIIyTara;

3. TpaBo Ja M3BBPIIM 3alUC HA TENe(HOHHUTE PAa3TOBOPH M CICKTPOHHATA KOMYHUKALUS MEXKITY
WHBECTULIMOHHUSA MOCPENIHUK M KIHEHTa. 3a TOBAa IPABO U 3aAbDKCHHE HA MHBECTULMOHHUS
nocpenHuK KIIMEHTBT ce cuuTa U3pUYHO YBEAOMEH U IIpUeMa U3BbPIIBAHETO HA 3aIIKC HA BCAKAKBB
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BUJI KOPECTIOHJCHIIUS - EMelI1, TeTIeOH pasroBop, Gakc, CKallll KOMyHUKALHS U IPYTH;

4. mpaBo Aa moay4u oOe3ILeTeHue, 00e3MeUeHNe WIN HEYCTOHKa ChoOpa3HO yTOBOPEHOTO B JOTOBOPA

MEXIY CTPAHUTE;

MpaBo Jia ChbXpaHsaBa U 00paboTBa TUYHH JaHHU Ha KIIHEHTA;

6. 3anb/DKEHHE Ja NPeloCTaBM Ha KIMEHTa u3ucKyemara unHgopmamus no 3[IDU, akrosere mo
npmraraneTo My, Permament (EC) Ne 2017/565 u HacTosIIMTE OOIIN YCIIOBHS,

7. 3agbiDKEHUE J1a cra3Ba MOJIMTHKATA CH 32 U3ITbJIHEHNE Ha HapeKJaH!s;

8. 3ambiDKeHHE Aa Aaje pa3siCHEHWs IO NONMUTHKATa 3a TPeTHpaHe Ha KOH(UIMKTH Ha MHTEPECH -
uHpOpMaMATA CE MPEJOCTaBs NPH HOUCKBAHE OT KJIMEHTA Ha TPacH HOCHUTEN WM Ha WHTEPHET
CTpaHWIIaTa HAa WHBECTHULMOHHHUS IOCPENHUK, KOTaTo TOBAa HE MPENCTABIsIBAa MPEJOCTAaBIHE Ha
TpaeH HOCHUTEN, IIPH clla3BaHe Ha n3nckBaHuATa no Permament (EC) Ne 2017/565.

9. npyru mpasa M 3aIbJDKCHMS NpenBUACHHU B HacToaummTe OOIIN YCIOBHS WM YTOBOPEHH B IOTOBOPA
CKJIFOYEH MEIy MHBECTULIMOHHUS IOCPETHHUK U KIUEHTA.

W

(2) Ilpu ocwpliecTBABaHE Ha AEHHOCTTa CH MHBECTUIMOHHUST MOCPEIHUK € NTBKEH Ja Ma3u ThProBcKara
TaiiHa Ha KJINEHTA, KAaKTO W HETOBUS THPTOBCKU MIPECTHIK.

(3) UnenoBeTe Ha YIPaBUTESIHUTEC W KOHTPOIHUTE OpPraHW HAa WHBECTUIIMOHHUS MOCPEIHUK U JIMIIATA,
paboTemny o JTOroBOp 3a HEro, He Morar Jia pa3liacsiBaT, OCBEH aKo HE ca ONMPaBOMOIIEHU 3a TOBa, U Jia
MONI3BaT 3a OOIlaro/leTeNICTBaHe Ha ce0e CH WM Ha JpYyrd JiMna (GakTH U OOCTOSTENCTBA, 3acsATalld
HaJTUIHOCTUTE M OICPAIMHUTE IO CMETKUTEe 3a (PMHAHCOBM WHCTPYMEHTH W 3a MapW HAa KJIMCHTH Ha
WHBECTUIIMOHHUS MOCPEIHHUK, KAKTO U BCUYKHU JIPYyTU (PAKTH U OOCTOSATEIICTBA, MPEICTABISIBAIIN ThPTrOBCKa
TaliHa, KOWTO Ca y3HAIIM NPY U3ITbIIHEHUE Ha CITy>)KEOHUTE 1 MPO(HECUOHATHUTE CH 3abJKEHUS.

(4) Bewuku numia mo ajn. 3 mpHW BCTBHIIBAHE B JUTHKHOCT WIIM 3allOYBaHE HA JACWHOCT 32 MHBECTHUIIMOHHUS
MOCPEIHUK TTOAMMCBAT ACKIapallys 3a clia3BaHe Ha TaiHaTa 1o ai. 3.

(5) Pasmopenbara Ha an. 3 ce mpwuiara W 3a CIlydauTe, KOTaTo IMOCOYCHHUTE JIMIIA HE ca Ha CIyx0a HiIu
JIETHOCTTa MM € TIPEyCTaHOBEHA.

(6) OcBen nHa KOH, Ha 3aMeCTHHK-TIpEACENATe)sI W HAa ONPABOMOIICHHW THKHOCTHH JHIA OT
aamunucTpanusara Ha KOH, kakTo u Ha perynupanus na3ap, Ha KOWTO € YICH - 3a [IEJINTe Ha KOHTPOJHATa
UM JIeHHOCT W B paMKHTE Ha 3allOBelTa 3a MPOBEpKa, MHBECTUIMOHHUAT IOCPEIHUK MOXE Ja JaBa
CBEIICHUS TI0 ajl. 3 caMo:

1. cbC chIMIACHETO Ha CBOS KIIUCHT,

2. no pena Ha [an 11, rmasa X VI, pazgen llla or AOIIK namn

3. o perieHne Ha Cha, U3MaIeHO MPH YCIOBUATA U 10 pena Ha 3[TDU.

XI. CBXPAHEHHUE HA K/IMEHTCKH ®UHAHCOBU HWHCTPYMEHTHU M ITAPUYHU
CPEIACTBA

Y. 39. lHBeCTUIIMOHHUSAT MTOCPETHUK HE MOXKE JIa ChXpaHsBa MpH ceOe cr MapuyHUTE CPEICTBA Ha CBOUTE
knueHTH. [lapuyHnTe cpeacTBa MoXe Ja c€ ChXpaHABaT caMO B MHCTUTyHus mo wi. 93 or 3IIOU un
cro0OpazHo HacTosmuTe OOITN YCIOBHS.

Y. 40.(1) PuHaHCOBUTE MHCTPYMEHTH Ha KJIIMEHTH CE ChbXPAHSBAT, KAKTO CIIEABA:

a) B MOJCMETKAa Ha KJIMEHTa B JETO3UTapHa MHCTUTYNHWS 1o cMuchia Ha §1, T. 79 ot JIP 3I1DU, otkpura
KBM CMeTKaTa Ha NHBECTUIIMOHHUS TTOCPETHUK;

0) B moACMeTKa Ha KJIMEHTa OTKPUTa KbM CMETKara Ha TPETO JIMLE NpH CHa3BaHE Ha M3UCKBAHUATA 110
3I1®dU, Permament (EC) Ne 2017/565 u BbTpeIIHHTE MpaBUIIa HA UHBECTHIIMOHHHS TTOCPEIHUK 3a BOJCHE
Ha OTYETHOCT;

B) 4yXIeCTpaHHU (MHAHCOBH WHCTPYMEHTH — B moicMmerka Ha kimuenrta npu UIT “©@AKTOPU” Al B
CBHOTBETHATA JICMO3UTapHA MHCTUTYLUS B Uy>KOMHA WIH IIPU TPETO JIHIIE.

Y. 38. CexpaHeHHETO U perHUCTpaIiITa Ha IbP’KaBHU IICHHN KHIKA, EMUTHPAHH Ha BETPEIIHUS Ta3ap, ce
OCBIIECTBSIBA IIPH YCIOBUATA U IO pea Ha 3aKOHA 3a IBP>KaBHUS IBJIT U aKTOBETE I10 MPUIIATaHETO MY.

Yia. 41. (1) NHBECTULIMOHHHUSAT MOCPEIHUK MOXKE 1a ACNO3Upa NApUYHUTE CPEACTBA Ha CBOUTE KIIMEHTHU B
JIMLATa, C KOUTO CE SIBSIBA CBBP3aHO JIUIE CaMO aKo KJIMEHTUTE ca JJaJId IMCMEHO ChIVIacHe 3a TOBA.

(2) VHBeCTHLMOHHUSAT MOCPETHHK MpHeMa IUlalaHus B Opoil OT KIMEHTH 3a MpeloCTaBsHE Ha
WHBECTULIMOHHM /WM AOIBIHUTEIIHH YCIYyTH, KAKTO U MapUYHU CPENICTBA, HEOOXOAMMH 3a IUIAIIAHE IO
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caenka ¢ (PMHAHCOBM MHCTPYMEHTH, CHOTBETHO W3BBPINBA IUIAIIAHMS KbM KIMEHTH, NMPH Cla3BaHe Ha
M3UCKBaHMATA Ha 3aKOHA 3a OrpaHMYaBaHE Ha IUIalmaHusATa B Opod. VIHBECTHMLMOHHHMAT MOCPEAHUK
JIeTI03Upa MapU4HUTE CPEICTBA, IPEIOCTaBEHH OT KJIMEHTH WIN MOJY4YEeHU B PE3y/ITaT Ha U3BbPILEHU 3a
TAXHA CMETKAa MHBECTHIIMOHHM YCIYTH, B JIMIE MO 4. 16, ann. 5 oT HactosiuTe OY Hall-KbCHO JI0 Kpas Ha
cieaBaiiys paboTeH JieH.

Y. 42 (1). UHBECTUIIMOHHHUAT MTOCPEIHUK € JUTHKEH 12 OT/ISIH:
€/IVH OT ApYT noprdeinnure oT GUHAHCOBU HMHCTPYMEHTH W/WIIY TIapy Ha KIIMEHTHUTE CH;
CBOWTE MApUYHH CPEJCTBA OT TE3U HA CBOUTE KIIMEHTH.
WHBECTUIIMOHHUAT MOCPEAHMK HE OTroBaps IMpel KPeIUTOPUTE CU ¢ (HUHAHCOBUTE MHCTPYMEHTH U
MApUYHUTE CPENICTBA HA CBOUTE KIMEHTH,.

(2) VHBECTUIIMOHHHUAT HMOCPEIHUK BbB BPBH3Ka ChC ChXPAHHETO U 3allHUTa Ha (PMHAHCOBUTE MHCTPYMEHTH
Ha KJIMEHTH, CI1a3Ba CJIICAHUTE TIPUHITUIIH:

a) TOAbpXKA OTYETHOCT M BOJM CMETKH, KOUTO J]a My TO3BOJIAT BB BCEKH €IWH MOMEHT He3a0aBHO Ja
pasrpaHuyaT JIbpXKAHUTE 32 €IWH KIMEHT aKTUBH OT aKTHUBHUTE, JIbPXKAHU 3a JPYT KIHEHT, KAKTO U OT
COOCTBEHHTE CH aKTHBH;

0) moIBPIKa OTYETHOCT U BOJM CMETKHU 10 HAYMH, OCUTYPSIBaIll TAXHATA TOYHOCT, U MO-CIICIUATHO TIXHOTO
CHOTBETCTBHE C (PMHAHCOBUTEC MHCTPYMEHTH M MAPUYHUTE CPEICTBA, IbPXKAHU 3a KIMEHTUTE, W JaBalll
BB3MOXHOCT A 6'BJIaT M3I0JI3BaHU KaTO OAUTHA IIbTCKA,

B) M3BBPILBA PEIOBHO PAaBHCHHE HA BHTPEIIHUTE CH CMETKH M 3allMCH C T€3U Ha BCSIKAa TPETa CTpaHa, OT
KOSITO CE ABPIKAT ChOTBETHUTE AKTHBH;

r) OpeamnpueMa HYKHHTE MEPKH, 3a Ja rapaHTHpa, Y€ BCHYKA (MHAHCOBH HHCTPYMEHTH HA KJIMEHT,
JICTIO3MPaHK MPU TPETO JIHUIC B ChOTBETCTBUE C MNPUIIOKHUMOTO 3aKOHOJATEJICTBO, MOrar ja ObJaT SCHO
pasrpaHUYeHU OT (PUHAHCOBUTE WHCTPYMEHTH, MPHHAUICKAINA HA WHBECTUIIMOHHUS TOCPEIHUK, U OT
(UHAHCOBUTE WHCTPYMEHTH, MPHHAIJICKAIIA HA TOBA TPETO JIHIIE, IMOCPEICTBOM CMETKH C Pa3IUYHO
HaMMCHOBAaHHUE B CYHCTOBOAHHUTC KHUIHM Ha TPETOTO JIMIC HUIIU 4YPE3 paBHOCTOﬁHH MEPKH, KOUTO IMOCTUTaT
CBHIIOTO PABHUIIIC HA 3aIUTA;

Il) mpeanpueMa HeoOXOMUMHUTE MEPKH, 3a Ja TapaHTHpPa, Ye JCMO3UPAaHUTE MAPUYHU CPEJCTBA HA KITUCHTA
Ce ObpKAaT Ha CMETKA WM CMETKH OTACIHO OT BCHYKH CMETKH, HM3IOJI3BAHM 33 Ibp)KaHE HAa MapHIHH
CPEICTBa, MPUHAJICKAIN Ha UHBECTUIIMOHHUSI TTOCPE/IHHUK;

€) BbBEXK/Ia U MpUIara aJeKBaTHa OpraHU3alMOHHA ypenda 3a CBeXAaHe 10 MUHUMYM Ha pHUCKa OT 3aryda
WM OT HaMajsiBAHE Ha AKTUBUTEC HA KJIMEHTA WM Ha MpaBa BbB BPBb3Ka C TE€3M aKTHBH B PE3y/ITaT Ha
3710ynoTpeda ¢ aKTUBUTE, M3MaMa, JIOIIO YIIpaBlIeHUE, HEMOAXOIAII0 BOACHE U ChXPAHEHHUE HA OTYETHOCT
WA HEOPEKHOCT.

Y. 43. I/IHBCCTI/IHI/IOHHI/DIT MOCPCAHUK IIpU CKIOYBAHE Ha JOroBOp C KIHMCHTa OTKPHBA Ha KJIMCHTAa
IoACMETKA KbM CBOsATa CMCTKaA 3a (bI/IHaHCOBI/I HWHCTPYMCHTH B ACTIO3UTApHA UHCTUTYLHA.

Yn. 44. (1) NHBECTHNIMOHHUAT TTOCPEIHUK HE W3BHPIIBA NMPEXBBPISHE Ha (PMHAHCOBH WHCTPYMEHTH OT
JIMYHa CMCTKa Ha KIIMCHTA KbM KIIMCHTCKa MOACMETKA NPHU MHBECCTUIHUOHHUA MOCPCIAHHK B ACTIO3UTApPHA
WHCTHUTYIIHSA, aKO Ca HAJIUIIE CICTHUTE OOCTOSTEIICTRA!
1. KJIMEHTHT WJIH HETOB TNPEICTABHTENI HE € MPEJCTaBWI M HEe € TOANUCAll BCUYKH HEOOXOTUMU
JIOKyMEHTH TI0 JIOTOBOPa, ChOOpa3HO HAYMHA MY Ha CKITIOUBAHE;
2. KIUCHTHT € NPEACTABUI JOKYMEHTH C SIBHM HEPEAHOCTH WIH JJAHHUTE B TSIX Ca HEIBJIHU, UMAT
HETOYHOCTH WJIM TIPOTHBOPEUHUS HITH
3. e Hamuie JApyro OOCTOSITEICTBO, KOETO MOpakKJa ChbMHEHHE 33 HEHAJIC)KHA JICTUTHMAIHS WIIN
MPECTABIIIBAHE

(2) HBECTUITMOHHHSAT TOCPEITHUK CE 3ab/DKaBa J1a M3IIBJIHA Hal-KBCHO J0 Kpas Ha cleaBamus paboTeH
JICH TMOJIyYeHO OT KJIMEHTA HapeXIaHe 3a MPEeXBbpJIsHe Ha (PMHAHCOBU MHCTPYMEHTH IO MOJCMETKA Ha JAPYT
WHBECTHUIIMOHEH TIOCPEIHUK WU JICTIO3UTApHA MHCTUTYIUS. B ciyuaii, ye (hMHAHCOBUTE MHCTPYMEHTH ca
00eKT Ha CIeNlka ¢ HEMPHUKIIOYII CEThIMEHT, TO C€ M3YaKBa MPUKIIOYBAHETO HA CETHIMEHTA, CJe]l KOETO
HapeXKIaHeTO Ha KIIMEHTA Ce M3ITBIHIBA B PAMKHUTE Ha CIIEABAIINS PaOOTEH JICH.
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Yn. 45. [lpu ckxiarouyBaHe Ha JOTOBOP C KIUCHT WHBECTUIIMOHHUAT IMOCPEIHHMK IMPUCBOSBA HA CHINUS
VHHKAJIeH HOMEp, BOJM JOCHE HA BCEKH KJIHMEHT M PETUCTHP HA CBOWUTE KJIHMEHTH C JaHHHUTE, TOCOYCHU B
[IpaBunara 3a Bogene Ha oraetHocT Ha UII “@AKTOPU” Al

Y. 46. B cBosiTa AEHHOCT MO MPETOCTABSIHE HA MHBECTHIIMOHHH YCIYTH HHBECTUIIMOHHUAT MOCPEAHUK HE
JIOTTyCKa!
BLBe)I(IIaHe Ha HapeKaaHudg Ha KIUMCHTH 3a U3INBJIHCHUC MPEAU Aa € OTKpUTa IMOACMETKA Ha KIMCHTA
KbM CMETKATa Ha WHBECTHIIMOHHUS MMOCPEIHUK JETO3UTAPHA HHCTUTYIIHS;
W3non3Bane Ha GUHAHCOBH WHCTPYMEHTH W/WIIM MAPUYHH CPEJICTBA HA €JMH KIIMEHT 32 CMETKA Ha JIPYT
KIIMCHT Ha HWHBCCTUIIMOHHHUA INOCPECAHUK, OCBCH IIPpU YCIIOBUA U PEA C’I)O6pa3HO IIPUIIOKUMOTO
3aKOHOJIATEIICTBO M U3PUYHO ChIVIACHE Ha KIMEHTA,
Wsnon3Bane Ha (UHAHCOBM HWHCTPYMEHTH W/WJIM TMapUYHUA CPEACTBA HAa KIMCHTH B MON3a HA
WHBECTUIIMOHHHUS TIOCPEIHUK;
H3non3Bane Ha NMapuiHu CpCACTBa HAa MHBCCTUUMOHHHNA TOCPEAHUK 3a U3IIBJIHCHNUE HA 3a/IbJUKCHUA Ha
KITHCHTH,
Kpenutupane Ha KIHEHTH 3a 3aKylyBaHe Ha (PMHAHCOBM WHCTPYMEHTH, OCBEH B CIYYanTe MPEIABUICHH
B MPHJIOKMMOTO 3aKOHOJATEJICTRO.

Y. 47. 3a apyru BBOPOCH CBBP3aHU ChC CHhXPAHSIBAaHE HAa KIMEHTCKUTE (PUHAHCOBH WHCTPYMEHTH H
MapUYHU CPEJICTBA, HEYpPEeASHH B HACTOSIINTE OOINM YCJIOBHA, CE€ TNpHJIara YTOBOPEHOTO B JOTOBOpa
Mex1y cTpaHuTe U IlpaBunara Ha MHBECTUIIMOHHUS MOCPETHHK 3a BOJIEHE HA OTUETHOCT, ChXpaHsSBaHE
Ha uH(pOpPMaLUs W ChbXpaHsABaHEe Ha (PMHAHCOBUTE MHCTPYMEHTH U MAPUYHUTE CPEICTBAa HA KIMEHTH,
KaKTO M MPUIOKUMOTO HAIlMOHAIHO ¥ €BPOIEHCKO 3aKOHOAATEIICTBO.

XII. TPETUPAHE HA KOH®JIMKTHU HA UHTEPECHU

UYn. 48. KoHduukTr Ha HWHTEpECH € CHTyaIlus, KOATO BBH3HHKBA BBHB BpBh3Ka C MPENOCTAaBIHE Ha
WHBECTUIMOHHW W/WIM JONMBJIHUTEIHH YCIYTH OT WHBECTHLHOHHHS TMOCPETHHK W MOXE Ja HaKbpHH
UHTEpeca Ha KIIMEHTA.

Ya. 49. Ilpu u3BbpiIBaHE HAa WMHBECTULUOHHM YCIYTd M JAEHHOCTH WHBECTHLIMOHHUAT IIOCPEIHUK
npeArnpreMa HeoOXOIUMHUTE MEPKH 3a MpeNoTBpaTsBaHEe, YCTAaHOBSBAHE M yNpaBlieHHE HA MOTCHLUAHH
KOH(IMKTH Ha HHTEPECH MEXIY:

1. MTHBECTHIIMOHHUS MOCPEIHNK, BKIIOUUTEIIHO JINLATA, KOUTO YNPaBIABAT WHBECTHUIMOHHMS MOCPEIHUK,
JUIaTa, KOUTo paboTAT MO JOTOBOP 32 HETo, OOBBP3aHMUTE areHTH MJIM BCAKO JIMIE, MPSKO MM KOCBEHO €
CBBP3aHO C MHBECTUIIMOHHUS MMOCPEIHMUK Ype3 OTHOILIEHHE Ha KOHTPOJ, OT €{Ha CTpaHa, U KIUEHTUTE MY,
OT Apyra CTpaHa,

2. OTAECTHUTE MYy KIINEHTH.

Y. 50. UHBECTULIMOHHUAT MOCPEAHUK NpeanpruemMa AeUCTBHATA 10 Wi. 49 U B ciy4auTe, KoraTo KOH(IUKT
Ha MHTEPECH MOXE J1a Bb3HUKHE B pE3yATaT OT MOITy4aBaHE HA BB3HATPAXKIECHUETO OT MHBECTULMOHHUSA
MOCPEAHHUK, OT IIPEJOCTAaBIHE HA CTUMYINIX OT TPETH JINLA WITH OT IPYTH MEXaHU3MHU 3a CTUMYIIHPAHE.

Ya. 51.(1) Axo BBIPEKH MpUJIaraHeTo Ha MpaBujara 3a MpeJoTBpaTsBaHe HAa KOH(IUKT HA MHTEPECH,
IPOIBIDKABA J]a ChLIECTBYBA PHCK 332 HHTEPECHUTE HA KIMEHTA, HMHBECTUIIMOHHUSAT [TOCPEIHUK HE U3BbPIIBA
JEHHOCT 3a CMETKa Ha KJIMEHT, ako He ro € HMH(popMHUpana 3a OOIIOTO €CTECTBO W/MIM M3TOYHMIM Ha
MOTEHLIMAIHUTE KOH(IMKTH Ha MHTEPECH M B3CTUTE MEPKH 3a OrpaHMYaBaHE Ha PHUCKA 3a MHTEPECUTE Ha
KJIIMEHTA.

(2) 3a uenure Ha ay. 1 MHBECTUIMOHHUAT MOCPEIHMK MPEIOCTABS TOCTATHYHO MOAPOOHA HHpOpMAIIHS HA
TpacH HOCHTEN Ha BCEKH OTACNeH KJIHWEHT, 32 Jla My OCHIYpH BB3MOXKHOCT Ja B3eMe HH(OpMHUpPaHO
peleHue 3a yciryrara, 1o OTHOIIEHHE Ha KOATO € Bb3HUKHAN KOH(IUKTHT Ha HHTEPECH.

Ya. 52. (1) HombianuTtenHa ypeaba 3a TpPeTHpaHETO Ha KOHQIMKTHTE Ha WHTEPECH C€ ChAbpXKa B
IlomuTHkara Ha WMHBECTUIMOHHUS IOCPENHHMK 3a MPENOTBpATABAHE, YCTAHOBSABAHE W YIPABICHHE Ha
KoH(IMKTH Ha WHTepecu. Pe3ioMe Ha MONMMTHKATa Ce MPENOCTaBsl Ha KIMEHTa B MOAXOMAAL] CPOK Mpenu
MPENOCTaBsIHE HA MHBECTUIIMOHHHU WIN JOIMBIHUTEIHH YCIYyTH OT TIOCPEIHUKA.

(2) C moamucBaHeTO HAa JIOTOBOP 3a NPEAOCTAaBSIHE HAa MHBECTULHMOHHU W/WIHM AONBIHUTEHH YCIyTd
KJIMEHTBT C€ ChIVIACSABA, Y€ MHBECTUIMOHHMAT IOCPEIHUK IPH TPETHPAHETO HAa KOH(IMKTU HAa UHTEPECH
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mie jaericTBa cboOpaszHo [lonuTHkara cu 3a MpeNOTBpaTsIBaHE, YCTAHOBSIBAHE M YIPABJICHUE HA KOH(IUKTH
Ha WHTEPECH U IprueMa BhIipocHara [lomuTuka.

(3) KimmeHTHT MMa TIpaBO Ja MOJYyYHd OT WHBECTHITMOHHHS TocpenHuk llommTmkara 3a mpemoTBpaTsIBaHe,
YCTaHOBSIBAHE U YIPABJICHUE Ha KOH(JIUKTH Ha UHTEPECU Ha TPacH HOCUTEII IIPEJH CKIIIOYBAHE Ha IOTOBOP
3a NPeJOCTaBsIHE HA UHBECTULMOHHU UIIU AOIBIHUTEIHU YCIYTH.

XIII. TEKYIIO U ITIEPUOANYHO UH®OPMUPAHE HA KIIMEHTHU

Y. 53. (1) B cnydaure, Koraro MHBECTUIIMOHHUAT MOCPEIHUK M3ITBJIHU HAPEKAAHE 32 CMETKA HA KIIUCHT,
KOETO HE € B M3ITbJIHCHUE Ha JJOTOBOP 3a yIpaBJICHUE Ha IOPTQEI, TOM:

a) He3a0aBHO npeaoCTaBd Ha KIIMCHTA Ha TPACH HOCUTCII OCHOBHATA I/IH(l)OpMaI_II/IH OTHOCHO U3ITBJIHCHUETO
Ha TOBA HApPCKIAHE,

nim

6) u3npailia Ha KJIHMCHTA C’BO6H_I€HI/I€ Ha TpAaCH HOCUTCI, NOTBbPIKAABAIIO U3IMIBJIHCHUCTO HAa HAPCIKIAAHCTO
BB3MOXKXHO Haﬁ—paHo, HO HE IIO-KBCHO OT IIbPBUA paGOTCH JCH CJICO HU3NBJIHCHHUCTO, HJIM KOIaTo
WHBCCTUIMUOHHUAT MOCPECAHUK € IMOJYUYUIT MOTBBPKACHUETO OT TPETa CTpaHa — HE IO-KbCHO OT IIbPBUA
pa6OTCH JACH CJICA MOJIyuYaBaHC Ha MOTBBPKACHUCTO OT TPETATa CTpaHa.

(2) byksa ,,0“ Ha TpeaxomHaTa anWHEs HE ce MpHIIara, KOraTo MOTBBPXKACHUETO OM ChABPIKAJIO ChIaTa
uH(popMaIrs, KaKTO U TIOTBBPIKIESHUETO, KOSTO CE M3IIpallla He3a0aBHO Ha KIIUEHTA OT JAPYTo JIMIIE.

(3) byksu ,,a“ u ,,0° Ha an. 1 He ce mpuarar, KOraTo HapeXJIaHUATA, U3ITBIHEHU OT UIMETO Ha KJIIMEHTH, Ca
CBBP3aHU C OOJUTAIMH 3a MHAHCHPAHE HAa JOTOBOPH 3a UIIOTCYCH KPEIUT ChC CITOMEHATUTE KITMEHTH, KaTo
B TO3U ClIyYail JOKJIaIbT 3a CJACJKaTa Ce U3BBPIIBA AHOBPEMEHHO ChC ChOOIIABaHETO HA YCIIOBHUSTA Ha
UIIOTEYHUS KPEAUT, HO HE MO-KBCHO OT €UH MECEIl CJe]l U3ITbIHECHUE Ha HAPEKTAHETO.

(4) B cnyuait Ha HapeXIaHUS HAa KIMEHTH, CBBP3aHH C JSUIOBE WM aKIUW B MPEINPUATHE 32 KOJIEKTHBHO
WHBECTHpaHe, KOUTO ce M3NbIHABAT nepuoandno, UIT “@AKTOPU” AJl npennprema Msipkara, TocodcHa B
an. 1, Oyksa ,,0°, WJIM MPENOCTaBsd Ha KIMCHTA [MOHE BEIHBK HA BCEKU IIECT Mecela HMHpopMaIusira,
MocoveHa B ajl. 5, 10 OTHOIIEHHUE Ha T€3U CICTIKH.

(5) Cpobmennero (TOTBBPKISCHUETO), TTOCOYeHO B an. 1, OykBa ,,0, BKJIFOUBA Ta3W 4acT OT ClIeTHATA
I/IH(l)OpMaHI/I}I, KOATO € moaxoasmia, M Korato € nmpujoXuMO B CbOTBETCTBUEC C PETYJIATOPHUTE TCXHUUCCKHU
CTaH/IapTU OTHOCHO 3aJIbIDKCHHATA 32 JTOKJIaJBaHe, IIPUETH B ChoTBeTCcTBUE ¢ wieH 26 oT Permament (EC)
Ne 600/2014:

a) ujaeHTH(UKANYS HA HHBECTUIMOHHUS TIOCPEIHUK, KOWTO JaBa ChOOIICHUETO;

0) uMe mTu Ipyro 0003HauYaBaHe Ha KIHUEHTA;

B) JIEH 32 THPTOBHS;

T') yac Ha ThPI'YBaHE;

) BUJT Ha HApEeXKIAHETO;

€) naeHTH(UKanys Ha MICTOTO 3a U3ITBIHEHHE Ha HAPEXKTAHETO;

K) UACHTU(DUKALIMS HA MHCTPYMEHTA;

3) UHAMKATOP ,,KyITyBa“’/,,IpomaBa;

1) €CTeCTBO Ha HapeXIaHEeTO, aKo € PAa3InIHO OT ,,KyIyBa“’/,,ipogaBa’;

i) KOTM4YECTBO;

K) SIMHUYHA 1ICHA;

JI) ChBKYITHA CTOHHOCT;

M) o0llla CyMa Ha HAYUCIICHUTE KOMHUCHOHHM M Pa3XOId M IPH IMOMCKBAaHE OT KIHWEHTa — MOApoOHa
pa30uBKa, KOSATO BKIIIOYBA, KOTaTo € MPUIOKHUMO, BCSKO HAJIOKEHO YBEIMYCHHWE WIM HaMaJlicHHE, aKo
cIeNKaTa € W3IbJIHEHAa OT WHBECTUIMOHHHUS TOCPEJIHUK TPH THPTyBaHEe 3a COOCTBEHAa CMETKa U
WHBECTUIIMOHHUAT MOCPEAHNK IBIDKH Half-T00pO M3IThIHEHNE HA KITUEHTA;

H) MOJIyYEHUST OOMEHEH KypC, aKo CZeJIKaTa BKJIIOYBA OOMEH Ha BajyTa;

0) OTTOBOPHOCTH Ha KIIMCHTA BHB BPBH3Ka ChC CETHIMEHTA Ha CJEIKaTa, BKIIOYUTEITHO CPOK 3a TUIAlIaHe
WM JOCTaBKa, KAKTO W TOAXOMIAIIN MOAPOOHOCTH 32 CMETKATa, KOTaTro Te3H MOJPOOHOCTH U OTTOBOPHOCTH
HE ca OwmIr CHOOIICHH MPEer TOBA Ha KIIMCHTA,

1) KOTaTO KOHTPAreHThT Ha KIMECHTA € OWJ CAMUSAT MHBECTUIIMOHCH MOCPEIHUK MM KOCTO U JIa € JIUIE OT
rpynara Ha WHBECTUIIMOHHHUS TIOCPENHUK, WM JPYyr KIWEHT Ha WHBECTUIMOHHUS TOCPEIHUK —

24



IIOCOYBAHCTO Ha TO3HU (baKT, OCBCH aKO HApCKIAAaHCTO HE € OUI0 UBIBIHEHO Yype3 CUCTeMa 3a ThbProBus,
KOSITO YJICCHSIBA aAHOHMMHOTO Thpr'yBaHC.

3a nenure Ha OykBa ,,K*, KOrato JaJicHO HapeXJaHe CE U3MbJIHSIBA HA TPAHIIOBE, WHBECTUIMOHHUST
MOCPEAHUK MOXE J1a MPENOCTaBH Ha KJIMEHTa WH(OpMAIHsi OTHOCHO IIEHaTa Ha BCEKH TPAHIN WM CpeIHa
tieHa. Koraro ce mpemocraBst cpefHa lieHa, HHBECTHIIMOHHUAT MOCPEIHUK MPEIOCTaBS MIPH MMOMCKBAHE Ha
KJIIMCHTA I/IH(i)OpMaHI/ISI OTHOCHO II€HaTa Ha BCCKU TpaHIH.

(6) VHBEeCTHUIIMOHHUAT TMOCPEAHWK MOXKE Ja TMPEeIOoCTaBH Ha KJIMEeHTa WHpOpManuAra 1Mo ai. S5, Karo
W3M0JI3Ba CTAaHMAPTHU KOJOBE, KaTO CHINEBPEMEHHO TOW TPENOCTaBs Ha KIUEHTa W OOsSCHEHWE Ha
H3I0JI3BAaHUTE KOJIOBE.

(7) V'HBECTUITMOHHHSAT TIOCPEAHUK IPENOCTaBsd HAa KJIMEHTA MPH MOWCKBaHE WHQOpMAITHS 3a cTaryca Ha
HapeXAaHETO U 32 HETOBOTO U3ITbJIHEHHUE.

(8) B cnyuaii Ha mnpuemMaHe Ha HapeXIaHUS OT KIMCHT 4pe3 EJCKTPOHHA CHCTEMa 33 THPTrOBHS
choOmeHneTo (TOTBBPKIACHUETO) TO ald. 5, CBOTBETHO IIara HeoOxomuMa uWHOOpMammsTa, Cce
MPEOCTaBAT Ha KJIMEHTa upe3 eJIeKTpOHHATa CHCTEMA.

Yn. 54. (1) HBECTULMOHHUAT MOCPENHUK, KOraTo MpeJoCTaBs Ha KIMEHTU YCIyra 3a yIpaBlICHHE Ha
nopTdeiin, mpeaocTaBst Ha BCEKH TaKbB KIWEHT MEPHONMYHA CIpaBKa Ha TPAaeH HOCHUTEN 3a IEHHOCTHUTE 110
yhnpaBiieHHe Ha moprdeiina, U3BHPUIBAHM OT MMETO Ha TO3HM KIHEHT, OCBEH aK0 TakaBa CIIpaBKa HE ce
NPEAOCTAaBs OT APYIO JIHLE.

(2) IleproauuHara crpaBka, U3MCKBaHA 110 all. 1, MPEIOCTaBs Ha KJIMEHTa KOPEKTEH U OajlaHCHpaH Mperiie]
Ha W3BBLPIICHUTE JEHHOCTH M Ha PEe3yNTaTUTE OT MopTdeiiia npe3 OTYSTHUS TIEPUO U BKIIFOYBA, KOTaTo €
MIPHUIIOKHIMO, CIIeIHATa HH(OpMAITHS

a) HAMMEHOBAaHUE HA WHBECTUIIMOHHUSI TTOCPE/IHHK;

0) HaMMEHOBaHKE WK JPYro 0003HAYaBaHE HA CMETKAaTa Ha KIIMEHTa,

B) ONKCAHHE HA CHIBPKAHUETO W OICHKATa Ha MOpTQeiia, BKIIOYUTEIHO MOIPOOHOCTH 328 BCEKH JAbPIKaH
(MHAHCOB MHCTPYMEHT, HEroBaTa Ma3apHa WM CIpaBelJIMBa CTOMHOCT, KOraro Na3apHara CTOHHOCT HE €
HAJIMYHA, ¥ CajJI0 Ha MAPUYHUTE CPEJCTBA B HAYAJIOTO M B Kpas HA OTYETHHUS NIEPUO], KAKTO U PE3YNITATUTE
oT mopTdeiina mpe3 OTYSTHUS TEPUOT;

r) OOIIMs pa3Mep Ha HAYMCJIICHUTE TAaKCH M 3aIbJDKCHUS MPe3 OTUCTHUS MEePHOJ, Karo ce pa30usiT o mepa
MOHE OOIIMTEe TaKCH II0 YHPaBICHUETO W OOIIMTE pPa3XOAW, CBbP3aHH C W3IBIHCHUETO, U IIPU
HEOOXOJMMOCT ChOOIIECHHE, Y€ MPH MOWCKBAHE IIe Ce MPEAOCTaBH MO-MOAPOOHa Pa3OUBKa; 1) CPAaBHEHUE
Ha pe3ylTaTuTe Tpe3 Iepuoia, oOXBaHAT OT CHpaBKara, ¢ IEJNEBUs IOKa3arell 3a e(QEeKTHBHOCT Ha
WHBECTHUIMSTA (AKO MMa TaKbB), JOTOBOPEH MEKIY WHBECTUIIMOHHUS MMOCPEAHUK U KIIUCHTA;

€) oOmusl pa3Mep Ha TUBHICHTUTE, TUXBUTE U JAPYTUTE TUTANIAHUS, TIONYyUYEHH TIPE3 OTUCTHHUS MEPUO]] BbB
BpB3Ka ¢ moprdeiina Ha KINCHTA,

) H(OPMALUS OTHOCHO JAPYTH KOPIIOPATUBHH JIEHCTBUS, MOPaKAAIIH TIpaBa BB BPb3Ka ¢ (UHAHCOBUTE
WHCTPYMEHTH, TbPXKaHH B IOPTQeiia;

3) 3a BCsIKa M3BBPIIEHA CAENKa Mpe3 nepuofa — uHpopMaruaTa mo wieH 59, naparpad 4, Oyksu ,,B“—,,1
ot Pernmament (EC) Ne 2017/565, N0OKOIKOTO € MPUIOKHMMO, OCBEH ako KIMEHTHT W30epe Ja IMojiydaBa
nH(pOpMAIMIATa OTHOCHO M3ITBIHCHUTE CICNIKM Ha WHAMBHIyallHA OCHOBA, KATO B TO3U CIy4ail ce mpuiara
al. 5 OT HACTOSIIIHS YJICH.

173

(3) Ilepuonuunara cupaBka mo ai. 1 ce mpeaocTaBsi BEAHBXK HA TPU Mecella, ¢ U3KII0UCHUE Ha CIICTHUTE
clyyau:

a) KOraTto WHBECTHIIMOHHUSAT MOCPEIHUK TPENOCTaBs Ha CBOWTE KJIMEHTH JOCTHII JO OHJIAHH CHUCTeMa,
OTrOBapsllla Ha KPUTEPUUTE 3a TPAaeH HOCHUTEN, aKo aKTyallHHTE OLEHKH Ha TOpTdeiyia Ha KIUEHTa ca
JOCTBITHU M aKO KJIMEHTHT MMa JIECEH IOCTHI A0 WHPOpPMAIHATA 3a aKTUBUTE Ha KIMEHTa, M3MCKBaHa OT
wreH 63, maparpad 2 or Permament (EC) Ne 2017/565, m MHBECTHIIMOHHHAT MOCPEAHHUK pasroiiara ¢
JIOKa3aTeJICTBa, Y€ KIHEHTHT € OCHIIECTBWII JIOCTBII IO OIEHKAaTa Ha CBOS MOPTQEW MOHEe BEJHBXK Ipe3
CBHOTBETHOTO TPHUMECEUHE.
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KnueHTsT MMa mpaBo a M3SIBH JKEIaHUE Ja MpoBepsiBa cOOCTBEHOPHUYHO, C OCHTYPEH WHAWBUAYaJCH
JnocTbll, nHGopManusTa no an. 1 mocpeactsom gupmenus cait Ha I na anpec: www.factory-bg.com

0) B ciyyauTe, KOraTo ce Impuiara aji. 5, IepuouvHaTa cripaBKka TpsOBa Jia ce MPe0CTaBs MOHE BEAHBXK Ha
Bceku 12 mecena;

B) KOTraro JIOTOBOPHT MEXJy HHBECTHIIMOHHUS TOCPEJHHK M KJIHMEHTa 3a yIpaBlieHHE Ha IOPTQEr
pasperiaBa (UHAHCHpaAH C IBJT MOPTQEiis, mepruoguyHara crpaBKa TpsAOBa ce MPedoCTaBsl MOHE BEIHBK
MECEYHO.

(4) Uzkirouenuero, npensujcHo B Oykea ,,0° Ha ai. 3, HE ce mpuiiara B Cllydaidl Ha CHICIKU ¢ (PMHAHCOBU
MHCTPYMEHTH, 00xBaHaTH OT wieH 4, maparpad 1, Touka 44, Oyksa B) ot Hupextusa 2014/65/EC unu
MTOTIATAIH B HAKOS OT ToUuku 4—11 B pa3men B ot npunokenne | Ha mocodeHara AUPEKTHBA.

(5) KimenTpr mma mpaBo na u3depe na moiydaBa WHGOPMANUATA OTHOCHO HM3IBIHEHHTE CACIKU Ha
uaauBHuyanHa ocHoBa, UIT “©AKTOPU” AJl He3abaBHO mpemocTaBsi HA KIWEHTA TPU W3IBIHEHUE HA
CeIKa OT YIpaBHUTEN Ha OpTQeiiyia OCHOBHAaTa MH(POPMAIIKs OTHOCHO Ta3M CIENIKa Ha TPAaeH HOCUTEI.
VHBECTUIIMOHHUAT TTOCPEIHUK HU3Mpalla Ha KIIMEeHTa ChOOIICHUE, TOTBBPKIABAIIO0 CCIIKATa U ChIbPIKAIIIO
uHpopManmaTa mo wieH 53, an. 5 or Te3u OY He NO-KbCHO OT IIbPBHS PaOOTEH JIEH CJe]| U3ITbIHCHUETO
WJIM KOTaTO MHBECTUIIMOHHHSAT TOCPEIHUK TOITy4YaBa MOTBBPIKIEHUETO OT TPETa CTPaHa — HE MO-KbCHO OT
IBPBUS PAaOOTEH JICH CIIe]] TTOTy4YaBaHETO Ha MTOTBBPXKICHUETO OT TpeTaTa CTpaHa.

[IpenxoqHOTO M3peUeHHe HE Ce Mpuiiara, Koraro MOTBBPIKIECHHUETO OM ChIbpPXKAIO Chilara HH(OpMaIus
KaTo TIOTBBPKJIEHUE, KOETO He3a0aBHO ce U3Ipaia JI0 KIIMEHTa OT JPYyTO JIHIIE.

(6) MHBeCTHIIMOHHUAT MOCPETHUK YBEIOMsIBA HEMPOpEeCHOHATHHUS KIHCHT, 32 YUATO CMETKa yIpaBlisiBa
nopTeii1, Koraro Ma HEIOKPUTH OTBOPEHH MO3HLINH 110 YCIOBHU CIAEIKH.

Y. 55. B cryganre, KoraTo MHBECTHIIMOHEH MOCPEAHNK U3BHPINBA YIIpaBlIeHHE HAa OPT(QE 3a cMeTKa Ha
KITUCHT TOW € JUThXKCH Jia MH(POPMHpA KIIMEHTA, aKO 00IaTa CTOWHOCT Ha mopT(eiina, olleHeHa B Ha4aI0To
Ha BCEKM OT4YeTeH mepuoxa, ce obesnenn ¢ 10 % wu BmocnenctBue ¢ kpatHu Ha 10 % croifHOCTH, He
MO-KbCHO OT Kpasi Ha paOOTHWS JEH, B KOMTO TO3W Mpar € MpeMHUHAT, WIM aKo IMparbT € MPEeMHHAT B
HepaboTeH IeH — JI0 Kpas Ha cienBanus paboTeH JIeH.

(2) B ciyuaute korarto UIl “©AKTOPU” A/l appxku cMmeTka Ha HempohecHOHaJIeH KIMEHT, BKIIoYBAaIla
MO3UIMK BB (PMHAHCHUPAHU C IBJIT (D)MHAHCOBU MHCTPYMEHTH WIIM CIIEJIKH C YCJIOBHU 3aIbJDKCHHS, TOH ©
JUTBXKEH Ja MHPOpMHpa KIMEHTa, KOraTo IbpBOHAYaIHAaTa CTOMHOCT Ha BCEKH WHCTPYMEHT ce 00Ee3IEeHH C
10 % u Briocnencreue ¢ kparau Ha 10 % croitHOCTH.

JoxnanBaHeTo MO HACTOSIIATA AIMHES CE U3BBPIIBA 3a BCEKU OTJIEJICH HHCTPYMEHT, OCBEH aKO C KJIMEHTA €
JIOTOBOPEHO NIPYro, W JO Kpas Ha paOOTHHs NIeH, B KOMTO TO3W Ipar € MpeMUHAT, WIM aKo MparsT €
MPEMUHAT B HEPaOOTEH JICH — JI0 Kpas Ha CJeaBallius paboTeH JIcH.

Y. 56. HBECTULIMOHHUAT MOCPEAHUK YBEJAOMSBA KJIMEHTa CU MPU YCIOBHUS W IO pel, ONpPEIesieHH B
JIOTOBOpA, KOraTro 3a KJIMEHTa Bb3HUKHE 3aabiukeHue mo wi. 145 ot 3IIILK B pesynrar Ha u3BbpIICHU
CEJKH ¢ (UHAHCOBU MHCTPYMEHTH 32 HErOBa CMETKA, BKIIIOUMUTEIIHO MPH yIpaBieHUE Ha TOPTQEit.

Y. 57. (1) UHBECTUIMOHHHAT MMOCPEAHUK, KOTATO IBPKU MapH WM (UHAHCOBY MHCTPYMEHTH Ha KITHCHT,
My TpeNoCTaBsi BEAHBX Ha TPUMECEUHE CIIPaBKa Ha TPaeH HOCHUTEN 3a Te3U (PMHAHCOBU MHCTPYMEHTH WU
mapy, OCBEH aK0O TakaBa CIpPaBKa € NpeNoCTaBeHa B Apyra MnepuoguydHa crpaBka. [Ipu mouckBane oT
knuenta UIT “©AKTOPH” A/l npenocrassi Ta3u CpaBKa MO-4ECTO CPELly Bb3HArpaXKICHUE, ONPEIEICHO
Ha ThPrOBCKa OCHOBA.

(2) CnpaBkara 1o ain. 1 chabpika clieHaTa HH(HOpPMAITHS:

a) TOAPOOHOCTH 3a BCHYKM (DUHAHCOBM HMHCTPYMEHTH WJIM CPEACTBA, IbpPKaHU OT HHBECTHLIUOHHUS
MOCPEHUK 3a KIIMEHTA B Kpas Ha Ieproyia, 00XBaHAT OT CIIPaBKaTa,

0) creneHTa, B KOATO BCEKH (PMHAHCOB MHCTPYMEHT HJIM CPECTBA Ha KIIMEHTA ca OWIIM MPEIMET Ha CICIKH
3a ()MHaHCUpaAHE C IEHHU KHUXKa;

B) pa3Mepa Ha BCSKa II0J3a, MIOCTUTHATA 32 KIMEHTa B Pe3yNTaT Ha y4acTHe B CAETKHU 3a (puHaHCHpaHE ¢
[IEHHHW KHIKA, KAKTO ¥ OCHOBAaTa, HA KOSTO Ca MOCTUTHATH TE3U TOI3H.
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T) M3pUYHO IOCOYBAaHE HAa aKTUBUTE WJIM CPEICTBATA, KOMTO ca MpeAMET Ha IpaBuiara Ha JlUpeKTHBa
2014/65/EC u mepkuTe 3a HEWHOTO TpWilaraHe, ¥ Ha Te3W, KOUTO HE ca, Hal[pUMep KOWTO Ca MpenMeT Ha
JIOrOBOp 32 (PMHAHCOBO 00e3IIeUeHHE C IIPEXBBPIISIHE HA IIPaBa;

J1) U3pUYHO [IOCOYBAHE HA aKTUBHUTE, KOUTO Ca 3aCETHATU OT OIpPEIENeHU 0COOEHOCTU IO OTHOLIEHUE Ha
npaBara Ha COOCTBEHOCT, HAIIPUMEP KOMTO MOAJIEKAT Ha 00e3MeYNTEIeH HHTEPEC;

€) MaszapHaTa WM OLICHEHaTa CTOMHOCT, ako Ia3apHara CTOHHOCT HE € HaJIWYHA, Ha ()MHAHCOBUTE
WHCTPYMEHTH, BKJIFOYEHHU B CIIPaBKaTa, C U3PUYHO MMOCOYBaHE Ha ()akTa, Ye OTCHCTBHETO HA Ta3apHa IeHa
MOXe Jla € MOKa3aTesHO 3a JIMIca Ha JUKBUAHOCT. OlleHeHaTa CTOMHOCT ce ONpeAess OT MHBECTULIMOHHUS
MOCPETHMK Bb3 OCHOBA HA IPUHIIMIIA HA [TOJIaraHe Ha MAKCUMAJIHN YCHIIUS.

(3) B ciyuaute, korato nopteiuibT Ha KIUCHTA ChIbpXkKa MOCTHIUICHUS OT €JHa WIU MOBEYC HEYypEeACHU
caenkd, wHQOpMaruaTa mo an. 2, OykBa ,,a“ MOXe J1a ce OCHOBaBa WJIM Ha Jarara Ha CKIIOYBaHE Ha
cllefikaTa, WJIM Ha JataTa Ha CEThJIMEHTa, NpPU YCJIOBUE Y€ €/IHa M Chllla OCHOBAa CE€ W3IO0JI3Ba
MOCJICAIOBATEIIHO 32 I[sUIaTa TakaBa HH(pOPMaIIUs B CIIpaBKarTa.

(4) Ilepuonuunara crpaBKa 3a aKTUBUTE Ha KIIMEHTA MO aji.l He ce mpeaocTaBs, KOraro MHBECTUIIMOHHUAT
MOCPEAHNK TPEAOCTaBs Ha CBOMTE KJIMEHTH JOCTHI JO OHJIAH CHUCTEMa, OTrOBapsila Ha KPUTEPUHUTE 3a
TpaeH HOCHUTEN, aKko aKTyaJHH CIpaBKH 3a ()MHAHCOBHUTE MHCTPYMEHTH WM CpPEICTBaTa Ha KIHEHTa ca
JIECHOAOCTBITHA OT KIMEHTa M WHBECTUIMOHHHUAT ITOCPEIHHK pasroiara ¢ J0Ka3aTeicTBa, 4ye KIIMEHTHT €
OCBIIECTBUII AOCTBHII JI0 Ta3H CIPaBKa MOHE BEAHBXK MPE3 CbOTBETHOTO TPUMECEUHE.

(5) B cayuaiite koraro UIT ,,GDAKTOPU” A/l abpku GUHAHCOBH MHCTPYMEHTH WIIM IIAPDHYHH CPEACTBA Ha
KIMEHTH W W3BBPIIBAa ycIyra 3a yIpaBlieHHe Ha moptdeiin 3a kimeHt, To WII uma mpaBo na BKIHOYH
CIIpaBKara 3a aKTUBUTE Ha KJIMEHTA IO aj. | B MeproIuYHATa CIIPaBKa, KOATO MPEIOCTABST HA TO3W KIHEHT
o ujeH 54, an. 1 u 2.

XIV. BB3JIATAHE HA JIEHWHOCTH HA BbHIITHU U3ITBJIHUTEJIH (OUTSOURCING)

Y. 58. KimmeHTHT ce yBeoMsiBa, Y€ MHBECTUIIMOHHUAT MOCPEAHUK MOXKE J1a BB3JIOKH M3ITBIHEHUETO Ha
KPUTUYIHU U BOKHU OIEpaTHBHU (QYHKIIMW WM HA WHBECTUIIMOHHHU YCIYTH M JECHHOCTH Ha TPETO JIHIIC -
BBHIIICH U3MBIHUTEN. BB3maraHero ce OCHIIECTBIBA BH3 OCHOBA HA TIHCMEH JIOTOBOP MEXKIY
WHBECTULIMOHHUS MOCPEAHUK U TPETOTO JHIE-BbHUICH M3MBIHUTEN, B KOMNTO M3UepHaTeNHO C€ MOCOYBaT
TpaBara M 3aIbDKCHUATA Ha CTPAHUTE.

Y. 59. Be3naraneTo Ha KpUTUYHY U BOKHHU OTICPATUBHU (PYHKIIMHU, KAKTO U HA HHBECTUIIMOHHH YCIIyTH U
JICHHOCTH C€ M3BBPINBA [0 HA4YWH, KOWTO J]a HE BOJU JI0 OCBOOOX/IaBaHE HA MHBECTHIIMOHHUS TIOCPEIHUK
oT 3aabkeHusITa My cbracHo 3IIDU u akToBeTe MO MPUIIAraHETO MY.

Yia. 60. Korato WHBECTHUITMOHHMAT ITOCPEIHUK Bh3JIara M3MBIHEHUETO HA KPUTHIHU M BaKHU ONIEPATHBHU
(YHKIMM WM HAa WHBECTUIMOHHU YCIYTH W JICHHOCTU HA TPETO JIMIE TOBA CE M3BBPIIBA MPU CTPUKTHO
cna3BaHe Ha u3nckBaHusATa Ha 3IIDU, aktoBeTe Mo mpuiaraHeTo My u u3uckBaHusaTa Ha Permament (EC)
Ne 2017/565.

XV. HTHBECTHIIMOHHHU CBBETHU

Y. 61. Mueectunmonnute chBetr, kouto UIl “©OAKTOPU” AJl naBa Ha CBOMTE KIIMCHTH, TPsOBA Ja ca
ChOOpa3eHN W3ILUIO C TEXHHWS WHTEpeC, Ja ObJar OoOOCHOBaHW, Karo He Morar jJa Ce€ OCHOBaBaT Ha
MpEeyBeMICHN ONMaronpusTHH (PaKTH WM HAa HEOTYETCHHW HEONarompusATHH (akTH, KaKTO W HE MOTaT Ja
ObJIaT MOTUBUPAHU U3KIIOYUTEIIHO OT CTPEMEXK Ja Ce MOIYIH Bh3HATrpakICHNUE.

Ya. 62. (1) Ul “©AKTOPU” A]Jl moxe ma mpeaocTaBs WHBECTHIIMOHHU CHBETH Ha KIMEHTUTE, KOUTO
OuBar: a) 3aBHCUMU U 0) Ha HE3aBUCUMa OCHOBA.

(2) UIT “©AKTOPU” A]l cxirouBa AOrOBOp 3a MPEAOCTABSHE HA MHBECTUIMOHHHU CHBETH HA KIMEHTH B
nucMeHa (opma, caMO B CIy4yaWTe KOraro € Moej 3aJbJDKeHHE Ja W3BHPIIBA MEPHUOJUYHA OIIEHKA 3a
YMECTHOCT Ha MpenophUBaHUTE (DMHAHCOBH WHCTPYMEHTH WJIM YCIYTH, B OCTAHAIMUTE CIIy4ail JOTOBOPHT
MOXeE JIa HE € IMHCMeHa Gopma.

Y. 63. Koraro nmpenocraBsi HHBECTULMOHEH ChbBET Ha Henpodecuonanuus kiauent, UI1 “©AKTOPU” Al
MPeNCTaBs AOKJIAa, KOMTO BKIIOYBA OOIIO OMHCAHHWE Ha ChBETa M 0OOCHOBKA 3aIl0 JajieHara Mpernopbka e
MOIXOSIA 32 HeMpo(EeCHOHATHNS KIIMEHT, BKIIOYUTETHO KaK TS OTroBaps Ha IeNINTe U HHIUBUAYATHUTE
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oOcTosiTencTBa ¢ oOrie[] Ha HW3UCKBaHMS CPOK Ha WHBECTUIMATA, 3HAHUATA M ONHTAa Ha KIMCHTA,
OTHOLICHHETO Ha KJIIMEHTa KbM PUCKA M CLIOCOOHOCTTA Ha KJIMEHTA J1a oHece 3aryoa.

Y. 64..11pu naBane Ha wHBeCTUIIMOHHY chBeTH U Tipenopbku UIT “OAKTOPU” AJl cna3sa pasmopendure
Ha 3aKoHa 3a MpWIaraHe Ha MEPKUTE CPEIly ITa3apHHUTE 3JIOYMOTpeOM C (UHAHCOBH HHCTPYMECHTH H
Pernament (EC) 596/2014, B npUIIOKUMHTE CITydau.

Y. 65. [Ipu npegocraBsHe Ha MHBECTUIIMOHEH CHBET, Oe3 3HaueHue oT kKakbB Buu, U1 “©AKTOPU” A/l
MH(POPMHUPA CBOEBPEMEHHO KIIMEHTA HA TPACH HOCUTE 3a CIECAHOTO:

1. manu CHBETHT € HE3aBUCUM WJIU HE € HE3aBUCHM;

2. mand CHBETHT CE OCHOBAaBa Ha WIMPOK WIIM OTPaHUYEH aHAIM3 Ha Pa3NMYHUTE BUAOBE (PUHAHCOBH
WHCTPYMEHTH, U MO-CIEUUATHO, AaJi 00XBaThT € OrpaHW4eH A0 (UHAHCOBH MHCTPYMEHTH, EMHUTUPAHH WIH
NpeAjaraHd OT CBbP3aHU C MHBECTHUIMOHHUS MOCPETHMK JIMIA WM OT JIMIA, KOUTO C€ HaMHpaT B APYId
MpaBHHA, NUKOHOMHYECKH WJIM JOTOBOPHHU OTHOIIEHUS C MHBECTHLMOHHUA TOCPENHUK, B PE3YNITAaT HA KOETO
CBILECTBYBA PUCK IIPEJOCTABEHUAT CHBET a HE € HE3aBUCHM;

3. namu UIT “GAKTOPU” AJ] me nmpenocTass Ha KIMEHTA MEPUOANYHA OLEHKA U JaJId IPENOopbUYaHUTE My
(MHAHCOBU MHCTPYMEHTH NPOABJKABAT J1a OTTOBAPAT HA HY)KIUTE HA KJIMCHTA.

4. wadopmanus, ye UIl “OAKTOPU” AJl mommbpa NOAXOASINM OPTaHU3AIMOHHH W3WUCKBAaHUS H
MEXaHHU3MH 33 KOHTPOJI, ¢ KOMTO I'apaHTHpa, Y€ J(BaTa BUJA YCIYyIU 3a ChbBETU U CHOTBETHUTE KOHCYITAHTH
ca SICHO 000cO0eHHU (KakTo OpraHM3allMOHHO, Taka W (PU3MYECKH pa3leiCHH) COHH OT JIPYyTd, U Y€ HAMa
BEPOSATHOCT CpeJl KIMEHTUTE Aa Bb3HUKHAT HEJOpa3yMEHUsI OTHOCHO BHJA Ha MOJy4YaBaHUTE CHBETH, U Ha
KJIMEHTHUTE CE MPEAOCTABAT MIMEHHO OHE3U ChBETH, KOMTO Ca IMOJXOAALIN 32 TAX.

(2) B metinocrra cu UIT “©AKTOPH” AJ] He noIrycka €IHO U ChINO GU3NIECKO JIUIIE Ta TPEIOCTABS KAKTO
HE3aBHCHUMU CHBETH, TaKa U ChBETH, KOUTO HE Ca HE3aBUCHMHU.

Koraro B npenocrassnara ot UIT “©AKTOPU” AJl undopmarus ce ChAbPKAT JaHHH 32 JTIOXOIHOCTTA Ha
JaneHu (PMHAHCOBU MHCTPYMEHTH MJIHM yCIyra B MHHAJIOTO WIIM CE MTPaBU MPOTHO3a 32 TAXHATa JOXOTHOCT B
oppeme, UII “OAKTOPU” A/l mocouBa H3TOYHMKA Ha Te3W AaHHU M C€ MpWiaraT MpaBuwiaTa 3a
pasKprBaHe Ha HHGOPMALMS IPU MUHAJA JOXOIHOCT.

(3) CoBeTuTe MOXE J1a C€ TIPEIOCTABAT YCTHO, a TIPH U3PUIHO MCKAaHE HAa KIIMCHT MHBECTUIIOHHUAT CHBET
MOKe J1a ce JaJie B mucMeHa (opma.

(4) UIT “©AKTOPU” A/l e napxKeH Ja OCUTYPH YECTHOTO MPEACTaBsIHEe HA HHBECTHIIOHHUTE CHBETH U Ja
pasKpre CBOMTE MHTEPECH MM KOH(IUKTH HAa HHTEPECH, CBBP3aHU C (PMHAHCOBUTE HHCTPYMEHTH, 38 KOUTO
C€ OTHACST ChBETHUTE, AKO UMa TAaKUBA HHTEPECH.

Y. 66. (1) UII “©AKTOPU” AJl obscHsBa Ha KIMEHTa IO SICEH M CTETHAT HAYMH JAajId U 3aI10 AajJcH
WHBECTHUIIMOHEH CHhBET Ce KJIaCU(UIMPa KaTO HE3aBUCUM WM KaTO TaKbB, KOWTO HE € HE3aBUCHM, KaKTO U
BHJIa U €CTECTBOTO Ha NPHIOKHMHUTE OTPAaHUYCHHS, BKIFOUMTEIHO, KOTaTO WHBECTUIIMOHHUAT CHBET CE
MPEIOCTaBs Ha HE3aBUCMMa OCHOBA, 3a0paHara 3a IOoJTy4aBaHe U 3aJbpiKaHe Ha CTUMYJIH.

(2) Koraro c¢wBeT ce mpejyiara Wik MpeIoCcTaBs Ha €IMH U ChIII KIIUSHT SAHOBPEMEHHO 10 He3aBHCHM HAYUH
¥ 10 HauwH, Koiito He € HezaBucuM, UII “©AKTOPU” AJl e nawxeH ma o0scHu oOXBaTra Ha JBara BHOA
ycIIyTH, 3a Aa mo3Boiu Ha KimeHTa na pasbepe pasnnkata MeXIy TSAX, M HE Ce MPECTaBs KaTo He3aBUCUM
WHBECTHIIMOHEH KOHCYITAHT 3a ACHHOCTTA KaTo 1su10. B KomyrmKarusaTa cu ¢ xmenture Ul “OAKTOPU”
AJl He wW3THKBAT OE3MPUYMHHO CBOUTE YCIYTH 32 HE3aBUCHMH WHBECTHIIMOHHH CBHBETH TIPEI
WHBECTUIIMOHHUTE YCIYTH, KOUTO HE Ca HE3aBUCUMU.

Yn. 67. UIT “OAKTOPU” AJl xorato mpenocTaBs WHBECTULUHUOHHU CHBETU MO HE3aBUCUM HAa4MH WM IO
Ha4MH, KOUTO HE € He3aBUCUM, OOSCHSIBA HAa KJIIMEHTA TaMara oT (DMHAHCOBHU WHCTPYMEHTH, KOUTO MOTaT Ja
ObIaT MpenophYBaHY, BKIIOUUTETHO Bpb3kata Ha UIT “©AKTOPH” AJl ¢ eMHTEHTHTE WM TOCTABYHIINTE
HA UHCTPYMECHTHTE.

Ya. 68 (1). Ul “OAKTOPU” AJl mpenocraBs ONUCAaHWE HA Pa3IICKIAHUTE BHIOBE (UHAHCOBU
MHCTPYMEHTH, TraMara oT (MHAHCOBM HMHCTPYMEHTH M aHAJIM3UPAHUTE JOCTAaBUMIM 33 BCEKH BHI
WHCTPYMEHT CBhIJIaCHO O00XBaTra Ha YCIYTUTE W, KOraro IMPeaoCTaBs HE3aBHCHMH CHBETH, Ha TOBAa KaK
MpeJoCTaBsHaTa yciayra YAOBIETBOpPSBa YCIOBHUSTa 3a INPEAOCTaBSIHE HAa HMHBECTUIMOHHUM CBHBETH Ha
He3aBHCHMa OCHOBA M (pakTopHTe, B3eMaHH MPEABH] B IIpoIleca 3a Mo100p Ha NPEeNopbYBaHUTE (PUHAHCOBU
uHCTpyMeHTH, u3non3Badn ot UII “OAKTOPU” AJl HanmpuMmep pHUCKOBE, pa3XOoOu U CIOXKHOCT Ha
(GbuHAHCOBUTE HHCTPYMEHTH.
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(2) Koraro ramara ot ¢uHaHCOBM HHCTpyMeHTH, oneHsBaHu oT WII “@AKTOPU” AJl, mpenocrassim
WHBECTUI[MIOHHM CBHBETH Ha HE3aBHCMMa OCHOBA, BKIIOYBA COOCTBEHH (MHAHCOBM HHCTPYMEHTH Ha
VHBECTULIMOHHMAT NOCPEIHUK MM MHCTPYMEHTH, eMUTHPAHU WM NPEIOCTaBSIHHU OT JIMLA, HMAIH TECHU
BPB3KM WIHM JIPYTHM TECHU MpaBHU WM MKOHOMHUYecku oTHowmeHus ¢ UII “OAKTOPU” AJl, kakto U Ha
Pyl €MUTEHTU WM JOCTAaBYMIIM, C KOUTO HsIMa Bpb3Ka Wiau oTHowmeHus, Torasa UIl “©AKTOPN” ALl
pasrpaHuy4aBa, 3a BCEKHM BMJ (DMHAHCOB MHCTPYMEHT, ramMara OT (MHAHCOBU WHCTPYMEHTH, KOUTO ca
€MUTHPAHU WU MPEIOCTaBsIHU OT JIMIA, HIMAIld HUKAKBU BPB3KH C HETO.

Yia. 69. (1) B cayuante xoraro UII “@AKTOPHN” AJl, mo cnopasymeHHe C KJIHMEHTa, IpPeAoCTaBs
NEPUOANYHN OLIEHKU 332 YMECTHOCT Ha NMPEJOCTABCHUTE MPEHNOPHKH TOH € IIBKEH /1a OIOBECTH CICIHUTE
€JIEMEHTU:!

a) YecToTara M CTENEeHTa Ha MEPHOIMYHATA OLICHKA 32 YMECTHOCT M KOTaTo € MPWJIOKHMO — YCIIOBHSATA,
KOUTO 3a/IefiCTBaT N3BBPIIBAHETO HA TAKaBa OLICHKA;

0) crernenTa, B KOSITO ChOpaHaTa 1mo-pano WHGOpMAaIys Iie TOUIeKH Ha MPEOIIeHKa, U

B) HAUMHBT, 110 KOWTO aKTyaJM3MpaHaTa Mpernopbka e Oblie cho0IIeHa Ha KITUCHTA.

HNHBeCcTMIHOHHY ChbBETH HA HE3aBHCHMA OCHOBA

Ya. 70 (1) Koraro UIT “@AKTOPU” AJl npemocTassi He3aBUCUM HWHBECTHIIMOHEH CHBET, TOH € JTHKEH Ja
aHaTM3upa AOCTaThbUHO LIMPOKA raMa OT (PMHAHCOBH MHCTPYMEHTH, TpEIIaraHd Ha Ta3apa OT pa3inyHH
€MUTEHTU WJIM JOCTAaBYMLIM HA MPOTYKTH, 32 J1a TapaHTHPa, Y€ WHBECTUIIMOHHUTE IENIN Ha KIMEHTa MOrar
na ObIaT MOCTUTHATH IO TIOJXOSI HaukH, 0€3 /1a ce orpaHnyaBa 10 (HHAHCOBH WHCTPYMEHTH, EMUTHPAaHU
i npemnaraay ot camus U1 “©AKTOPH” A/l ot cBbp3aHU ¢ HETO JINIIA WK OT JINIA, KOUTO C€ HaMHUpaT
B JPYTH TIPaBHU, NKOHOMHUYECKH WiH MoroBopHHU oTHOmmeHHs ¢ UIT “OAKTOPU” AJl, B pe3ynrar Ha KOETO
CBIIECTBYBA PHUCK MPETOCTABEHUAT CHBET Ja HE € HE3aBHCHM.

(2) B cnyyaure no npenxonnara anuness UIT “©AKTOPH” A/l usama mpaBo a nmpuema Bb3HarpakJIeHue,
KOMHMCHOHA WM Jpyra MapuyHa WM HelmapuiHa oOliara OT TPETo JIMIE BbB BPb3Ka C MPEJOCTABIHETO Ha
WHBECTUIIMOHHUTE YCIyTH Ha KJIMEHTa. V3KiIroueHwe ce JOMycKa 3a He3HAYUTENHHU HeMapu4yHd o0Jard,
KOWTO TIOZOOpSBAT KayeCTBOTO HA NpeAjiaraHuTe Ha KIMEeHTa YCIYTH U MPEeNOoCTaBsIHETO UM HE HapyIaBa
3anpokennero Ha UIT “OAKTOPU” AJl ma neiicTBa 4eCTHO, CIPaBEMINBO W KaTo MPOGECHOHAIWCT B
Haili-noObp mHTepec Ha Kimenta. UII “OAKTOPU” AJl paskpuBa umH(pOpMaIus 3a BCHUKH IOTyYEHHU
HE3HAYUTEJIHU HENapuuHU OOIary.

(2) U3uckBanusTa 1o npeaHaTa ajquHes ce npuwiarat u B ciaydaunte, korato U1 “©AKTOPU” A/l n3BbpiiBa
yHIpaBJieHHe Ha MOPTQEHI.

Ya. 71 (1) Koraro UIT “OGAKTOPU” AJ] mpemocTaBs WMHBECTHUIIOHCH CHBET Ha HE3aBHCHMa OCHOBA TOM
pa3paboTBa M MpuIIara Mporec Ha MoAdOop 3a OICHSBAHE U CPaBHSIBAHE Ha JIOCTAThYHA T'aMa OT HAJIMYHU Ha
nazapa (UHAHCOBH MHCTPYMEHTH B CHOTBETCTBHE ¢ Wi. 72, ai. 1 ot 3IIDU.

(2) IpormechT Ha TOAOOP BKITIOUBA CIICAHHUTE EIIEMEHTH:

a) OpoAT W Pa3HOBHIHOCTUTE Ha pasmIeKTaHWTE (HHAHCOBH WHCTPYMEHTH Ca MPOINOPHHOHAIHU Ha
o0xBara Ha YCIyTUTe 3a HHBECTHLHMOHHU CBBETH, MpEAJiaraHd OT HE3aBUCHUMHS HWHBECTHUIIMOHEH
KOHCYJTAaHT;

0) OpoAT ®W pPa3HOBUTHOCTHUTE Ha pa3mIeKIaHUTE (QUHAHCOBH WHCTPYMEHTH Cca JOCTaThIHO
MIPEJCTaBUTEIHH 3a TE€3U, KOUTO ca HaJMYHU Ha a3apa;

B) KOJIMYECTBOTO Ha (PMHAHCOBUTE HHCTpYMeHTH, emutupanu ot UI1 “©OAKTOPU” A/l unu ot una, TACHO
CBbp3aHu ¢ IHBECTUIIMOHHUAT MOCPETHHK, € MPOMOPLIHOHAIHO Ha OOIIOTO KOJIWYECTBO Ha pasmIeKJaHUTE
(MHAHCOBU MHCTPYMEHTH; U

I') KpUTEpUUTe 3a MOAOOp Ha pa3IMYHUTE BHUJIOBE (PMHAHCOBU WHCTPYMEHTH BKJIIOYBAT BCHYKH 3HAUUMHU
ACIIeKTH, HalpUMEp PHUCKOBE, PAa3XOAM U CIIOKHOCT, KaKTO M XapaKTEepUCTHKUTE Ha kiueHTuTe Ha MII
“©AKTOPU” AJl, u rapaHTHpar OTCHCTBHETO Ha CYOEKTMBHM3BM MpH Moadopa Ha (UHAHCOBUTE
MHCTPYMEHTH, KOUTO MOTaT Aa ObAaT MpernopbyBaHu.

(3) Koraro TaxoBa cpaBHEHHWE HE € BB3MOXKHO IMOpaaW OW3HEC Mojella WM crenupuIHus oO0XBaT Ha
npenocrapsaute yciyru, WUII “©OAKTOPU” AJl, ako mpemocTaBs WHBECTHIIMOHEH CHBET Ha KIIHECHTA
MI0COYBA, Y€ TO3U CHBET HE € HE3aBUCHM.

(4) KnueHTpT ce cuMTa yBEAOMEH, Y€ MPOLECHhT Ha MOAOOp € MOpeauna OT €IEMEHTH U OLEHKH, YUSTO
HAJIMYHOCT, TIOCJIEA0BATEIHOCT ¥ KPaeH Pe3y/TaT ONPENesAT ChBETa KaTO HE3aBUCHM.
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Ya. 72 (1) UIT “©AKTOPU” AJl moxe na MpeleHrd B OTHOLIEHHSTA CH C KOHKPETEH KJIMEHT WM Tpyla
KIIMEHTH, WU W3IS0 32 Is1aTa CH JIEHHOCT, Y€ B CIIy4anuTe KOTaTo MpeA0CTaBs MHBECTULIMOHHM CHBETH Ha
He3aBHCHMa OCHOBA ILIE C€ CIICLUAIN3Upa B ONPEAETICHN KaTETOPUH WU B ONpeesieHa raMa OT (PMHAHCOBH
UHCTPYMEHTH.

(2) B xunoreszara no npenxoanara anuuest UI1 “GAKTOPU” A/l cniazBa crieqHUTE N3UCKBAHUS:

a) UI1 “©AKTOPU” A/l ce peknamupa 1o Ha4MH, peJHAa3HAUCH Jja IPUBINYA €INHCTBEHO KIMEHTH, KOUTO
UMar IPeANoYUTaHue KbM TE3U KaTeTOPHH WM TaMH OT (PMHAHCOBU MHCTPYMEHTH,

0) UII “©AKTOPU” A]] w3uckBa OT KJIMEHTHTE Jia IIOCOYAT, Y€ C€ HMHTEPEeCyBar €IWHCTBEHO OT
WHBECTHPAHE B IOCOYEHATA KaTeropys WM ramMa oT (PMHAHCOBU MHCTPYMEHTH, U

B) mpeau mpenoctaBsHero Ha yciryrara UIT “OAKTOPU” AJl ce yBepsBa, 4e yciyrara € IOIXOIsIa 3a
BCEKM HOB KJIHMEHT Bb3 OCHOBAa Ha TOBA, Y€ HETOBHUAT OM3HEC MOJIEN CHOTBETCTBA Ha MOTPEOHOCTUTE U
LEJIUTE Ha KJIMEHTa, M Ha ramara oT (D)MHAHCOBH WHCTPYMEHTH, KOUTO Ca TOAXOMSIIY 3a TO3H KIIUCHT.
Koraro cnyuast ue e taksB, UIl “OAKTOPU” AJl He Moxe Aa MperoCTaBU YCIyra N0 MHBECTULIMOHHO
CHhBETBAaHE Ha KJIMEHTA.

Yn. 73. OcBeH MOCOUCHUTE MO-TOPE M3UCKBAHUSA KbM HWHBECTUIMOHHUTE CHBETH, BCEKM MHBECTUIIOHCH
ceBer mpenocraBeH ot UII “@AKTOPU” AJl TpsOBa na mocoyBa SCHO M Ha BHJIHO MSICTO MMETO H
JUTBXHOCTTAa Ha (DM3MYECKOTO IUIE, KOETO € W3TOTBHJIO ChBETa, KakTo W HamMeHoBaHuero Ha MWII
“OAKTOPU” AJl, KOUTO B Kaue€CTBOTO CH Ha JIMLEH3UPAH UHBECTULUUOHEH MOCPEIHUK € OTTOBOPEH 3a
HETOBOTO M3TOTBIHE.

Ya. 74. (1). UI1 “©@AKTOPU” AJl e mibxeH Ja MOJIOXKH IbJDKMMaTa TPHXKa, 3a Ja OCUTYpH, 4Ye NpHU
MIPEJOCTAaBIHETO HA MHBECTULIMOHHU CHBETH!

a) daxkTUTe ce pasrpaHUyaBar sICHO OT THJIKYBAaHUs, OLEHKH, MHEHUS WIX APYT BUA HHPOPMALHS, KOSITO HE
€ CBbp3aHa C MPEJCTaBsIHETO Ha (aKTH;

0) M3TOUHUIIMTE HAa MHGPOPMALMs ca HAICKAHHU, a aK0O MMa CbMHEHHE OTHOCHO TAXHATa HaAeKIHOCT, ue
TOBa 0OCTOSTEIICTBO € SICHO IIOCOYEHO;

B) BCUYKHU MPEIBMKIAHUS, TIPOTHO3M M OYaKBAaHU IIEHH Ca SICHO MOCOYCHH KaTo TaKWBa U CHIICCTBEHHUTE
JIOTTyCKaHWUsI, HAllpaBEH! MPH TAXHOTO U3TOTBSIHE WIIM U3IIOJI3BAHETO UM, Ca TOCOYEHHU;

r) ca MOCOYEHH BCHUYKH OCHOBHM M3TOYHHMIM Ha MH(OpMAlMs, BKIIOYUTEIHO CHOTBETHHS €MHUTEHT Ha
(MHAHCOBU MHCTPYMEHTH, 32 KOWTO MPSKO MIIM HEMPSKO CE OTHACA ChBETA;

1) BCsika 0a3a 3a OlleHKa WIIM METOAOJIOTHSI, U3I0JI3BaHa 32 OleHsABaHe Ha (PMHAHCOBH MHCTPYMEHTH WM Ha
E€MHUTEHT Ha (PMHAHCOBU MHCTPYMEHTH WJIM 32 OTpENeNsIHE Ha OYaKBaHa LieHa Ha (PUHAHCOBH MHCTPYMEHTH,
€ M3JI0)KE€HA HAKPAaTKO I10 SICEH U AOCTHIICH 32 HHBECTUTOPUTE HAYMH;

€) CMUCHIBT Ha BCSIKA HAIIPaBEHA JIMYHA MPETIOpPbKa 3a MOKYIKa, MpoAakOa WK JbprKaHe, 3aMsiHa, 00paTHO
M3KyIyBaHE WM TOeMaHe Ha (DUHAHCOBH WHCTPYMEHTH, KOSTO MOXKE Ja BKIIOYBA U CPOKa, 38 KOWTO €
BaIWIHA TpernopbKara, € OOJCHEH MO sICeH M MAOCTBICH 3a HMHBECTHUTOPUTE HAYMH M ChABpPKA
IPEAYNPEXICHNUE 33 BCEKM OTHOCHM PHCK, BKJIIOUUTENIHO aHAJIW3 Ha YyBCTBUTEIHOCTTa Ha ChOTBETHUTE
JIOTTyCKaHUS;

) € IOCOYEeHA YecToTara Ha aKTyaJu3WpaHe Ha JIMYHAaTa MpPENopbKa, ako TAaKoBa aKTyalHu3HWpaHe €
IUIAHUPAHO, ¥ BCUYKHU BaXKHU IIPOMEHM B 00XBaTa Ha Bede 00sIBEHATa IOINUTHKA;

3) SICHO M Ha BUJHO MSCTO € IOCOYeHa JaTraTa, Ha KOSTO JINYHATa MpenopbKa € Ouiia mperocTaBeHa 3a MpbB
BT Ha KJIMEHTA, KAKTO M ChOTBETHATA J1aTa M BpeMe 3a BCsKa IOCOYEeHA 1IeHA Ha (PMHAHCOB MHCTPYMEHT;

M) KOraTo JIMYHaTa Mpernopbka Ce pa3iudaBa OT IPEIIISCTBAIla MPENOpbKa, OTHACSINA CE O CHIIUTE
(MHAHCOBH HMHCTPYMEHTH WU JO CBHIIMS EMHTEHT, M3TOTBEHAa M MPEIOCTaBeHA Ipe3 MpenxoqHute 12
Mecela Mpeaud H3rOTBSIHETO M NPEJOCTaBIHETO Ha BTOpaTa MpENopbKa, Ta3W pas3fidka M jJarara Ha
MO-paHHaTa MPEnopbKa ca MOCOYEHH SICHO M HAa BUIHO MSICTO.

(2) Axo mocodenara mo ajn.l wHpOpMaIHA € HEmpOIOpIHOHATHA HAa 00eMa Ha JMYHATa MpernophKara u
ISJIOCTHUSL HHBECTUIIMOHEH CHBET, IOCTaTh4HO € MMCMEHAaTa Mpenopbka SCHO U Ha BUIHO MACTO Jia TOCOYH
KbA€ Ta3u MHPOpMAlMs € MpPSKO, JIECHO JOCThIHA M IMyONU4YHA, Karo AUPEKTHA MHTEPHET Bpb3Ka Ha
untepHeT crpanuuara Ha UII “©AKTOPU” AJl, npu ycnoBue 4e HiAMa NpOMsHA B M3MOJI3BaHaTa 0as3a 3a
OLIEHKA WM METOJOJIOTHUS.

XVI. BOAEHE HA OTYETHOCT OT HHBECTHIIMOHHUA TIOCPETHUK
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Yn. 75. (1) VHBECTULIMOHHUAT MOCPEAHUK Ha OCHOBaHWe 4. 65, an. 1, T. 9 ot 3II®U u un. 72-76 or
Pernmament (EC) Ne 2017/565 npuema [IpaBuia 3a BojeHE Ha OTYETHOCT U BOJIU OTYETHOCTTA CH CHOOpa3HO
MIPEIBUICHOTO B TSX.

(2) Llenu na I1paBunara ca aa:

o OCUTYPAIT 3alllMTa HAa KIIMCHTUTEC Ha MHBECTUIIUOHHUA IMOCPCAHUK, KaKTO U Ja JaaaT BAPHA, [IbJIHA U
akTyaiaHa wH(opMaius 3a npegocrapsaute oT VI MHBECTUIIMOHHU M JONBIHUTEIHN yCIyrd U HaYMHA 32
ChXpaHsBaHE Ha TAPWYHHM CpEICTBA M (UHAHCOBHM HWHCTPYMEHTH Ha KiueHTH. WHbopmammsara 1o
MIPEIXOMHOTO U3pEUCHNEe € HeoOxoanma 3a ynpapieHueTo Ha W1, pa3pemnraBaneTo Ha BB3HUKHAHN CIIOPOBE
Y OTYCTHOCT NPEJ HA30PHUTE OPraHu.

. OCUTYpSAT MUHUMH3HpaHE Ha PUCKa OT 3aryda WM HamallsiBaHe Ha KIMEHTCKUTE aKTHBH WM Ha
IpaBaTa BBB BpPB3Ka C TE€3W aKTHBH B PE3ylITaT Ha 3j0ymoTpeda, m3mama, JIOIIO YIIpaBJICHHE, JIUIICA Ha
ChbOTBETHA OTYCTHOCT HWJIU HC6pC)KHOCT OT CTpaHa Ha HWHBCECTHUHHMOHHUA IIOCPCAHHUK WJIHW HCETOBU
CITYKUTEIH.

XVII. CXEMHU 3A KOMIIEHCUPAHE HA UTHBECTUTOPUTE

Yn., 76. C mnactrosmmure OOmM yCIOBHS KIUEHTUTE HAa WHBECTHUIIMOHHHS ITOCPEIHUK HW3PUIHO CE
yBEIOMsIBAT 3a ChlecTByBamus OOHJ 3a KOMIIEHCHpPAaHE HA WHBECTUTOPHUTE, KOWTO OCHTYypsiBa
KOMITEHCAIlMsI Ha KJIMEHTUTE Ha MHBECTUIMOHHUS TOCPEIHUK, B CIyd4ail, 4ye TOH HE € B ChCTOSHHUE Ja
W3MBIHA 3aIBDKCHUAATA CH KBM KIHWEHTUTE, TOpaad MPHYWHHU, MPSKO CBBP3aHU ¢ HETOBOTO (YMHAHCOBO
ChCTOSIHME (OTKpHBAHE Ha IMPOM3BOJCTBO IO HECHCTOSTEIHOCT MM OTHEMaHE Ha JIMIECH3a/pa3pelieHUeTo
HA MHBECTUIIMOHHUS MMOCPETHUK ITOPajIH BIOMICHO (PMHAHCOBO CHCTOSHUE W HEBH3MOXKHOCT J1a M3ITBIHIBA
3adb/DKCHHUATa CH). KIHEeHTBT ce 3amo3HaBa ¢ OOCTOSTENICTBOTO, Y€ €€ KOMIICHCHpAT B3EMAaHHUATA,
BB3HUKHAIM MOpPaAl HEBB3MOKHOCT MHBeCTHIMOHHUAT IlocpenHUK Ja BbPHE KIMEHTCKH aKTHBH
((HAHCOBM MHCTPYMEHTH, IMapH U Jp.) U Y€ pa3MepbT Ha KomIieHcaruaTa € g0 90% oT cToiHOCTTa Ha
B3eMaHeTo, Ho He noBeue ot 40 000 nesa.

XVIII . YCJIOBUA U PEJA 3A UBMEHEHHUE U JOITBJIHEHUE HA OBLIUTE YCJIOBUA U
HA TAPUDATA HA UHBECTUIIMOHHUA ITIOCPEJJHUK

Ya. 77. Hacrosuure O6um yemous u Tapudara mo wi. 19, an. 1 u . 64, an. 1 ce U3MEHSAT, 3aMEHSIT U
nombiBar ¢ perienne Ha Coeera Ha nupekropute Ha UIT “©OAKTOPN” AJl. IHBECTULIMOHHUAT HOCPEIHUK
€ JUIbXeH Ja MyONrKyBa Ha BHIHO MSCTO Ha MHTEPHET CTPaHMLATA CH BCSIKO U3MEHEHHUE U JAOITbIHEHHE Ha
OOumre ycinoBust W/uau Tapudara, cbabpKamy HHGopManus 3a Jarara Ha NPUEMAaHETO UM M Jarara Ha
Bim3aHe B cuia. [lyOnukyBaHeTo Ha OOIIKTE YCIOBHUS CE M3BHPINBA B CPOK HE MO-KPAThK OT 1 Mecel mpeau
BJIM3aHETO HA U3MECHEHHATA U AOIBIHEHUATA B CHJIA.

Yn. 78. llpu HEchITache ¢ M3MEHEHUATA M JOMTBIHEHUATA B OOIIUTE YCIOBUS W/WIH Tapudara, KIHEHTHT
MMa TIpaBo Jia MpeKpaTu JoroBopa Oe3 mpeAn3BecTHe MPEAH AaTara Ha BIM3aHe B CHJIa HA OOILIUTE YCIOBHS
n/unu tapudara, 6e3 1a HOCH OTTOBOPHOCT 3a HEYCTOWKM M Pa3HOCKH, C M3KIIOUYEHHE Ha Pa3HOCKHTE,
CBBP3aHU C NPUTEKABAHUTE OT HEr0 aKTHBH, 4 WHBECTULIOHHUAT MOCPEAHHUK YPEXJa OTHOLIEHUSATA CH C
KITUEHTAa B CEJIEMTHEBEH CPOK OT MOJy4yaBaHe Ha M3SBICHUETO 3a MpeKpaTsBaHe.

(2) B ciyuaii, ue B paMKUTE Ha €JHOMECEUHHUS CPOK, B Koiito O0uuTe ycnoBus u/nnu tapudara ca Ounu
nyonukyBanu Ha caiita Ha U1 “©AKTOPU” AJl, K1MEHTHT HE IPEKPaTH AOTOBOPA CH C MHBECTHLMOHHHUS
MOCPEHHK W HE M3Pa3H W3PUYHO MUCMEHO HechINacue ¢ mpoMeHutTe B O0mmTe ycnoBus u/wim Tapudara
Ha UII, ce cunra, ye KIUEHTHT ' MIPUEMA.

XIX. YCJIOBUA MU PEJA 3A JOHIBJHEHUME, UBMEHEHUE M IPEKPATABAHE HA
JOI'OBOPUTE, CKJIIOYEHHU C KIIMEHTH

Y. 79. Beska IMpoMsiHa B JOTroBOpPa CKIIHOUYCH MCKAY MHBCCTULIMOHHHNA MOCPCAHUK U KIIMCHTA CC U3BBPIIBA

C U3PHUYHO IMMCMEHO CHITIACUE Ha CTPAHUTE IO (I)OpMaTa Ha JOITBJIHUTEIIHO CIOPAa3yMEHUE U BJIKW3a B CHJIa
OT MOMCHTAa Ha INOANMCBAHETO MYy OT ABETC CTPAHU.
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Ya. 80. B moroBopa Moxe Ja ce chAbpXKa Kiay3a, 4e MPOMEHUTE B HETO MOraT Ja C€ W3BBbpIIBAT upes3
SJICKTPOHHA ITOIIA MJIM APYT TUCTAHIMOHEH CII0co0 Ha KOMYHHKAIMS U BIIM3aT B CUJIA OT MOMEHTA, B KOHTO
CTpaHara, peUToKIIIa IPOMSIHATA, MTOTy4YH CHIVIACHETO Ha JIpyrara CTpaHa 3a Hes. [Ipu mbpBa Bb3MOKHOCT
npoMsiHaTa B JIOTOBopa TpAOBa Ja Obae o(opMeHa MUCMEHO WM JAPYTr HadWH C MpH3HATa OT 3aKOHA
JIOKa3aTeJICTBEHAa CTOHHOCT.

Yn. 81. (1) JoroBophT MeXITy KIMEHTA U WHBECTHIIMOHHUS MOCPEIHUK, CKIIFOYEH HA OCHOBaTa Ha TE3U
00IIM YCIIOBUS, MOXKE J1a ObJIe IPEKPATCH MIPH:

a) B3aUMHO CHITIACHE;

0) M3IBIIHCHUE HA 33BJDKEHUATA HA MHBECTUITMOHHUS TIOCPEIHHK IO IOTOBOPA;

B) C U3TUYaHE CpPOKa Ha JIEHCTBHE Ha I0TOBOPA;

T) IpH CMBPT WIH TIOCTaBsSHE IIOJ 3alpelieHne Ha KIMeHT—(H3UYECKO JIMIEe WM TpeKparsBaHe Ha
KJIMEHT—FOPUIAYECKO JIULIE;

Il) IpY OTKPHUBAHE HA MTPOU3BOJICTBO IO HECHCTOATETHOCT WU JIMKBUAAIMS HA KIMEHT - IOPUAUYECKO JIUIIE;
€) eJHOCTPaHHO OT MHBECTUITUOHHUS TIOCPEIHUK;

K) TIPY BOJIEU3BIIEHHE Ha KJIMEHTA 10 peaa Ha wi. 82 ot HacTosmuTe OOIIH yCIoBuS;

3) ipu oTHeMaHe oT cTpana Ha KOH Ha nuiieH3a Ha MHBECTUIIMOHHUS TTOCPEIHUK;

W) IpyTd OCHOBAHUS, MPEIBUACHU B JIOTOBOPA U MPUIOKHMOTO 3aKOHOIATEIICTBO.

(2) CxuroueHuTe 3a HEOMpEAETeH CPOK JIOTOBOPH, CE€ MPEKpaTsBaT C YrOBOPEHO MEXIY CTPaHUTE B
KOHKPETHHsI I0OroBop npeausBectue. [Ipu mpekpaTsBaHe Ha JOroBopa Ha ocHoBaHue wi. 85, an. 1, 6. ,,67,
“B” W “©” KIMEeHTBT € JUIbKEeH B 3-IHEBEH CPOK, a 3a Xurores3ara mo 0. ,,k* - B 7-ITHEBEH CPOK, CIe[
NOJTy4aBaHE Ha M3BECTHETO 3a NMPEKpaTsBaHEe OT MHBECTHLMOHHUS IOCPEIOHUK, Ja IIOCOYM IIPHU KO Ipyr
WHBECTUIMOHEH ITOCPEAHUK J1a ObJaT MPEeXBbPICHH NPUTESKABAHUTE OT KIIMEHTa (PUHAHCOBU MHCTPYMEHTH.
AKO B MOCOYEHUS B MPEAXOTHOTO M3PEUECHUE CPOK KIMEHTHT HE MOCOYH W30paH OT HEro MHBECTHUIIMOHEH
nocpenuuk, UIT “OAKTOPN” Al uma npaBo aa NpexBbpiid PUHAHCOBUTE HHCTPYMEHTH IO JINYHA CMETKa
Ha KJIMEHTa B JENO3MTapHaTa MHCTUTYLMs. B xumoresara pasmiesaHa B HACTOSIATA aJIMHES KIMCHTBT Ce€
3aabJDKaBa Ja MPEACTaBH Npel WHBECTUIIMOHHIS MOCPEAHNK HapeKIaHe 3a MPEXBbPIIsHE HA (PMHAHCOBUTE
WHCTPYMEHTH 0pH u30paH OT HEro HWHBECTUIMOHEH IOCPEAHMK WM IO CBOS JIMYHA CMETKa B
JeTI03UTapHAaTa HHCTUTYLIHSL.

(3) Cnen mpekpaTsBaHETO Ha JOIOBOP 3a IIPEAOCTABSIHE HA MHBECTULIMOHHH YCIyI'H KJIMEHTHT UMa IIPaBoO
Ja 3amas3d TpUTEXKaBaHUTE OT HEro (PUHAHCOBM HMHCTPYMEHTH IO TOJACMETKAa Ha HMHBECTHIIMOHHUS
MOCPEAHHK, CAMO aKO CKJIIOYM JOTOBOP C MHBECTUILMOHHUSA MOCPEIHUK M CE MOJI3BA OT YCIYTUTE MYy KaTo
MIOIIEUHUTE, 33 KOCTO 3aIlIallla CbOTBETHATA TaKca.

(4) Ilpu HewsmbIHEHNWE HA 33ABIDKEHUATA HA HAKOS OT CTPAHUTE MOpaau MPUYMHA, 3a KOATO TS OTroBapd,
U3MIpaBHaTa CTpaHa MOXE Ja pa3Bajd JOroBopa Karo [aie IOAXOJAIl CPOK 3a H3IBJIHEHHE Ha
HEeM3NpaBHATa CTpaHa C NpenyNpexAeHHe, Ye ciel M3TUYaHeTO My IIe CMsTa JOroBOpa 3a pa3BajicH.
[Ipenynpexnennero TpsdBa ga 6bJe OTIpaBEeHO B MUCMEHA (opMma.

(5) 3a AEWCTBUTEIHOCTTa Ha JIOTOBOPUTE, CKIIIOYBAHM OT WHBECTHIIMOHHHS IMOCPEIHHMK € HEeoOXxoauma
yCTaHOBEHATa OT 3aKoHa (hopma.

Ya. 82. [Ipu HECHOTBETCTBHE MEXIY BIIMCAaHH YTOBOPKM B JIOTOBOP C KIHMEHT M YTOBOPKH B OOIIHTE
YCJIOBMSI UIMAT CUJIA ITbPBUTE, MAKap U BTOPUTE 14 HE Ca 3aJIUYCHHU.

XX. PA3YMHO U CITPABEJJINBO YPEXKJIAHE HA CIIOPOBE

Y. 83. (1) IIpu Bb3HUKHAIN IPOTUBOPEUMS MEKAY MHBECTHULIMOHHUS NOCPEIHUK U KJIMEHTA BbB BPb3Ka C
TBJIKYBAaHETO W M3MBIHEHHETO Ha JIOTOBOPA, T€ 33BJDKUTEITHO C€ YPEXKIaT, KaTo ce cie/Ba MPUHINITBT Ha
no6poHamepeHocT. CTpaHUTE pa3peliaBaT Bb3HUKHAIUTE MEXIYy TAX CIIOPOBE IO B3aUMHO ChIVIACHE U IO
I'BTSl Ha PErOBOPUTE.

(2) CriopoBeTe MeXAy CTpaHUTE, HEPEIIEHH 10 pesla Ha MPEeIXOAHATa aJIMHEs, CE OTHACIT KbM ChOTBETHHS
CbJl, CbOOPa3HO OBIrapCKOTO THPTOBCKO U IPAXKIAHCKO 3aKOHOATEINICTBO.

XXI. MEPKH CPEINY U3IIMPAHE HA ITAPU U IPYT'U O’ PAHNYEHUA

Yn. 84. (1) Ilpasara u 3agbmkenusra Ha UIT “©AKTOPU” A/l BB Bph3Ka ¢ MpUIaraHeTO Ha 3aKOHA 3a
MEPKHUTE Cpelly HW3MMPaHeTO Ha Mapu, 3akoHa 3a MEpPKHTE cpeily (UHAHCUpPaHE Ha TepopuU3Ma U
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MOJ[3aKOHOBUTE AaKTOBE II0 NPUJIAraHETO WM, ca MOAPOOHO YPENCHU BBHB BBHTPEIIHHUTE IpaBWia Ha
WHBECTUIIMOHHUS TOCPEAHHUK, PETJIAMEHTHUPAId OTHOIICHUATa, BBH3HUKHAIM TIpU W3BBPIIBAaHE Ha
JICUHOCTTAa MYy.

(2) UII “OAKTOPU” A]Jl orka3Ba 1a CKJIIOUYM JOTOBOpa 3a HU3BBHPIIBAHE HA WHBCCTUIIMOHHHU WU
nombiHATENHA yeryru 1o 3IIOU, kakro u na M3MBIHM HapekJaHe Ha KIMEHT 3a cleika ¢ (DMHAHCOBU
WHCTPYMEHTH, aK0 ToBa OW JOBENO O HEW3IThIHEHHE Ha HM3MCKBAaHUATA Ha 3aKOHA 3a MEPKHTE CPerry
W3MUpPAHETO Ha Mapu, 3aKkoHa 3a MEpKUTe cpenly (UHAHCHUpaHE Ha TEpopu3Ma U Ha aKTOBETE II0
MpHUJIaraHeTO UM, KaTo He3a0aBHO YBEJOMSBA CHbOTBETHUTE OPraHH.

(3) Ull “©AKTOPH” A/l HAMa OpaBO Ja M3BBPIIBA CIACIKU WIH IPYrH ACHHOCTH B HapylICHHE HA
HeynoMmeHatn B Hactosimute OY pasnopendu ma 311OU, 3IIMC3®U, 31K, akToBeTe mMo mpuiiaraneTo
uM, 3aKoHa 32 MEPKHUTE CpElly M3MKpaHe Ha Mapu, 3aKOHA 32 MEPKUTE cpelly pUHAHCHPaHE Ha TEPOpPH3Ma
U TOA3aKOHOBUTE AaKTOBE II0 MpPUIAraHeTo WM, Npsko npuiaoxumu Permamentd Ha EK, kakto u Ha
OCTaHAJIOTO MPUIIOKUMO 3aKOHOATeNCTBO B PenyOnuka breiarapus.

XXII. TOITbJIHUTEJIHU PA3ZITIOPEJBU

§ 1. Uznomseanute B Hactosmmure OOIMM YCIOBUS OyMH, U3pa3d M TEPMUHHU MMaT 3HAUEHUETO, KOETO UM
nasat 311DU, Hapenoure na KOH u Pernmament (EC) Ne 565/2017na EBponetickara Komucwust.

§ 2. KinneHThT ¢ MOANMCBAHETO HA IOTOBOP C MHBECTHUIIMOHHUS ITOCPEIHHK 1aBa CBOETO ChINIACHE TMIHUTE
My JaHHU Ja Obaar oOpaOoTBaHM 3a HYKAWTE Ha CKIIOYBAaHETO, W3MBIHEHUETO, JOKYMEHTATHOTO
oOpMSIHE WM CTaTUCTUYECKOTO W CYETOBOJAHO OTYMTAHE HA CHCNIKHTE C ()MHAHCOBU HHCTPYMEHTH
CKITIOYEHH BB3 OCHOBA Ha JOroBopa Mo wWi. 25, ai. 1 oT HacTosmuTe o0mu yciaoBusa. KineHbT ce cuuta
yBenomeH, ue UIT “OAKTOPU” A/l e peructpupan or K3JI/] anMuHUCTpaTOp HA INYHM JaHHU U PEXUMa
Ha chOupaHe, 00paboTBaHe, ChXpaHsBaHE M PAa3NPOCTPaHUE Ha JIMYHUTE JaHHHU Ha KIMEHTa ce MOAYMHSBA
Ha HOPMHUTE Ha 3aKOHa 3a 3allluTa Ha IMYHUTE JaHHU U ChOTBETHUTE Npuiioxkumu Permamentu Ha EK.

JlokymeHTH, ChIBpKAIIM JHYHU JaHHW Ha KIMEHTH, KouTo ca m3paswnu npen UII yctHo mim nucmeHo
JKEJIaHUE JIMYHUTE UM JIaHHW Jia TOJJIeKaT Ha IMO-CTpPOra 3all[uTa, Ce ChXPaHsABaT B Kaca B OTIEITHO
TOMEIIeHNEe Ha 3B IHATETHNUS qupektop Ha U, ¢ orpannyeH qocThl 1 TEXHUYECKO HAOIOICHNE.

§ 3. KiimeHTHT € YBEIOMEH U Ce ChIIACsBa, Ue:

1. HTHBECTULIMOHHUSAT MOCPETHUK e 00paboTBa M ChXPaHsBa B €JICKTPOHEH U MUCMEH BUJI JINYHUTE
My JJaHHH U C€ ChIVIACSABA C HAYMHUTE HA JOCTHII U MOMPaBKa Ha ChOpaHWUTE JaHHU;

2. momydaTenuTe, Ha KOWTO MOTaT na ObJaT NpenoCTaBeHW IMYHWTE My JaHHH Ca CcaMo
peTUCTpHpAaIUTe, HAI30PHUTE OPTaHH, MPOBEPSIBAIMTE JIMIA WU JAPYTH OPTaHH, JOIMyCTUMH ChOOPa3HO
JIeHCTBAIIOTO 3aKOHOIATEIICTRO.

3. OTKa3bT My Ja OPEeNOCTaBs JUYHUTE CU JaHHU, n3uckBanu ot 3I1OU, 3IIMCII3®U, 3K,
3aKoHa 3a MEpPKHUTE CpeIly M3MKpaHe Ha Maph 1 3aKOHA 32 MEPKUTE cpelry (PMHAHCHPAHETO Ha TEPOpH3Ma 1
aKTOBETE€ IO NpUJIaraHeTo MM, KakTo W mpsko npunoxumu Permamentn Ha EK, e ocHoBanue
WHBECTUIIMOHHUAT TIOCPEIHUK Ja OTKaXe CKII0YBAHETO Ha JIOTOBOP 3a MPEJOCTaBIHE Ha
WHBECTUIIMOHHI/TOTBITHUTETTHH YCIYTH I10 HACTOSIINTE OOIIM YCIIOBHS WJIH Ja CIpPEe MPEIOCTaBIHETO Ha
WHBECTUIIMOHHU WM JOITBIHUTENHU YCIYTH.

§ 4. KitueHTHT € yBeIOMEH 3a CIICHHUTE TpaBa Mo PA3IMYHUTE BUAOBE (PMHAHCOBU HHCTPYMEHTH:
1. IlpaBa mo aknuuTe, THPryBaHU Ha perynvpad nasap B Pemybnvka brirapus:
a) MpaBo Ha IUBHJICHT,
0) mpaBo Ha TJlac M ydyacThe B OOLIOTO CHOpaHHE Ha aKIMOHEPHUTE Ha APYKECTBOTO U B HETOBOTO
yIpaBJieHUE;
B) IPaBO Ha Chpa3MepHa YacT OT HOBUTE aKIIMH MPH yBeIMYaBaHE Ha KalluTana; u
T) IpaBO Ha JTUKBUJAIIMOHEH JIST,;
2. Ilpapa mo odauranumuTe, THPTyBaHH HA peryaupan nasap B Penyonuka boirapus:
a) IIpaBo Ja MoNy4H cymMara (TJIIaBHHUIIATA) IO OOJIUTAINHTE;
0) paBo /12 TOIYYH JTUXBEHH TUIAIIAHUS 110 OOJIUTAIIUNTE;
B) TPaBO JIa y9acTBa U I1acyBa B 0010 ChOpaHUe Ha OOUTAIIMOHEPUTE;
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3. IlpaBa mo omumMMTe: MpaBO 3a 3aKylyBaHe WM NpoAakba Ha ompenesneH Opodl (QuUHAHCOBH
MHCTPYMEHTH IO NPEIBApUTEIHO (UKCHUpaHa LEHAa 10 W3TUYAHETO HAa OIpPEAETIeH CPOK HIM Ha
OIIpeesiCHa 1aTa;

4. IlpaBa no d¢roybpcuTe — [aBaT NPaBO, HO U 3aJbJDKEHHME 3a 3aKyllyBaHEe WM Ipojax0a Ha
ompeneneH Opoil (UHAHCOBM MHCTPYMEHTH IO MPEABAPUTENHO (PUKCHpaHa IIeHAa Ha ONpeaesieHa
Jara;

5. IlpaBa mo moroBopuTe 3a pa3jIMKH — JaBaT IIPaBO Ha: a) 3a MOJyyaBaHE Ha pasjMKaTa MExay
nasapHara CTOMHOCT Ha oOmpeAeleH Opoil (UHAHCOBM MHCTPYMEHTH U HPEABAPUTEITHO
¢uKcrpaHara UM B JOrOBOpa LeHa; 0) M0 JOroBopuTe 3a pa3nuku KiueHThT uMa U 3a1bJKEHHETO
Jla 3aIJTaTH pa3sivKaTa MeXIy Ma3apHaTa CTOWHOCT Ha OIpeseneH 0poii ((MHAHCOBHU MHCTPYMEHTH U
NpeABapUTENIHO (PUKCHpaHaTa UM B JIOTOBOpA IICHA, KOTaTo UMa TaKaBa PasJihKa.

6. IlpaBa mo apyru JepuBaTMBHM (PMHAHCOBH MHCTPYMEHTH — CbOOPA3HO CKIIOYCHUSI KOHKPETEH
JIOTOBOP C KJIMEHTA U MIPUIIOKUMOTO KbM C/IEJIKATa 3aKOHOJATEIICTBO.

§ 5. KuumentsT e yBemomeH, pa3Oupa W IMpHeMa CICIHHTE PUCKOBE IMPH WHBECTHUPAHE W CHCIKH C
(UHAHCOBU MHCTPYMEHTH, & UMEHHO:

1. duHaHCOBUTE MHCTPYMCHTHU Jia MOHMKAT IICHATa CH 3a B ObJeIle, KOSTO Ja J0BEAC 10 YaCTHUHU
3aryOu uiau 3ary0a Ha IsijiaTa MHBECTHIINS;

2. TloHwKeHHETO HA IleHaTa Ha (PUHAHCOBUTE MHCTPYMEHTH MOXE JIa C€ IBJDKH Ha penuna GhakTopu
CBbp3aHU C JEHHOCTTA Ha JIPY>KECTBOTO, KOETO TM € €MUTHUPAJIO WJIM HAa CBETOBHATA MKOHOMMKA,
qy)KJeCTpaHHU (PUHAHCOBH Ta3apH, POPCMaKOPHU OOCTOSTENCTBA U APYTH, BHPXY YHSTO MPOMSIHA
WHBECTUI[MOHHUAT MOCPEAHUK HIMA HUKAKBA Bb3MOXHOCT /[ BIIUSC;

3. 3akynenure (HUHAHCOBM WHCTPYMEHTH Jia HE MOTAT Jia ce TpaHc(opMmupar B Mapu U3ISIIO WIHA OT
4acTu;

4. [la He ce MONyYH AWBUJICHT, aKO HAMAa peallu3upaHa ¥ OTYETeHa U300I0 WK JOCTaThYHa Medanba
Wi o0moTo CchOpaHHe Ha NTYONUYHOTO APYKECTBO WM EMHUTEHTa B3eMe pelleHHe Ja He
pasnpenesns JUBUIEHT;

5. Jla He MOXe Ja ce OKaxe BIUSHHUE BBbPXY YIPABICHHETO HAa JPYKECTBOTO EMHUTCHT, MOPATU
MAaJIKUAT OpOoit aKIUK, KOUTO KITUEHTHT MPUTEIKABA;

6. Jla He ce MONyYH JIMKBHUIANMOHEH JSUI TPH IpEKparsiBaHe Ha JPYKECTBOTO-EMUTCHT, MOpaJn
MMPpEBUIIAaBAHC HA 3aABJDKCHUATA KbM KPEAUTOPU HAJl aKTUBUTC MY.

7. Jla ce 3aryOu 4acT WM Is1aTa WHBECTUIMS TIOPAAX HEIUIATEKOCIIOCOOHOCT, HEM3IbIIHEHHUE HITU
3a0aBCHO HM3MBJIHEHHE OT CTpaHa Ha MecTara 3a U3MbIHCHUE, EMUTCHTHTE Ha (UHAHCOBU
HHCTPYMCHTH, KOHTPATCHTUTC IO CACJIKUTEC HUJIKM OT CTpaHa Ha APYIrd YHaCTHHIHN Ha KallUTaJIOBUA
nasap;

8. KimentsT MoXxe na moeme (UHAHCOBU U JIPYTH JIOMBIHUTEIHH 33JIbJDKCHHS, Karo pe3yirar OT
COCIIKHU C (1)I/IHaHCOBI/I HUHCTPYMCHTH, BKIOUUTCIIHO HETPCABUJACHU 3aABJDKCHUA, NOIBIHUTCIHA
KBbM Pa3sxoguTe 3a HpI/II[O6I/IBaHe Ha UHCTPYMCHTHUTEC,

§ 6. Hactosmmure OOmu ycimoBHs ce MprilaraT ChOTBETHO U MIPH CKIIIOYBaHE, M3MTBIIHEHHE U OTYNTaHE Ha
CIACNKH C KOMIIEHCATOPHM HHCTPYMEHTH II0 CMHChJIa Ha 3aKOHa 3a CAEIKUTE C KOMIIEHCAaTOPHU
WHCTPYMEHTHU.

XXIII. BAKJTIOYUTEJHUA PASITIOPEABA

§ 1. CeBera Ha JUPEKTOPUTE HA WHBECTUIMOHHUS TMOCPEIHUK €XKETOAHO B CpOoK 10 31 sHyapu Bcska
rolMHa, TPErIekAa M OLEHABA ChOTBETCTBHETO Ha Hacroaummre OOIIM YCIOBHSA C W3BBPIIBAHUTE OT
WHBECTUIIMOHHHS TIOCPEJHHUK YCIYIM W JEWHOCTH, KaTo TPU HEMBJIHOTH W/HIHM HEOOXOIUMHKCT OT
nomoOpsiBaHe Ha BbTpEIIHAaTa OpraHu3alMs NpHeMa W3MEHEHUS W JombiHeHus B OOmUTE YCIOBHSL.
He3aBucHMO OT M3UCKBAaHETO MO MPEIXOJHOTO M3pPEUEHHE YNPABUTEIHHUAT OpraH NpHEMa W3MEHEHUsS U
norrbTHeHus: B OOIIuTe yCIoBHs IPH KOHCTaTHpaHe Ha HEOOXOAUMOCT OT TOBA.

§ 2. Hacrosmure O6um ycioBus ca mpuetu ot CeBera Ha aupekrtopure Ha UII “©AKTOPU” AN c
IIpotokon ot 3acenanue or 02.05.2018 .
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INPUJIOKEHHUE Ne 1
PUCKOBE TP MTHBECTUPAHE BbB ®UHAHCOBU NUHCTPYMEHTH

KnueHThT ce yBemoMsBa 3a OCHOBHUTE PHCKOBE IPH H3BBPIIBAHE Ha HHBECTHUIMU BbB (DUHAHCOBU
WHCTPYMEHTU:

1. [Tazapen puck - BE3MOXKHOCTTA Jla C€ peasln3upar 3aryOu mopaju HeONMaronpusTHU U3MEHEHUS B
[EHUTe Ha (UHAHCOBUTE HHCTPYMEHTH, IMa3apHUTE JHMXBEHH MPOIEHTH, BAJyTHH KypCOBE W APYTH.
KommoneHnTuTe Ha mazapHus pUCK ca:

a) JINXBEH PUCK - PUCKBT OT HAMaJIABaHE Ha CTOWHOCTTA HA MHBECTUIIMATA B JIaZIcH (PMHAHCOB UHCTPYMEHT
Mopaayd W3MECHEHHE Ha HUBOTO Ha JIMXBEHUTE MPOLICHTH. VI3MEHEHHETO B IICHUTE HAa HMHCTPYMEHTHUTE C
(uKcupaHa TOXOTHOCT € 0OPaTHOMPOIIOPIIMOHATHO Ha U3MEHEHHETO Ha JIMXBEHUTe mpoteHTH. [Ipu pucka,
3acsrail BpeMeBaTa UM CTPYKTypa cepuo3eH (hakTop ce sBsiBa pasziidkara MEXAy (UKCUPAHUAT JIMXBEH
MPOIEHT ¥ TUIABAIIMAT JIUXBEH IMPOLICHT, KaTO TSAXHATa NMPOMsiHA peIeKThpa U BbPXY MPEICTaBSIHETO Ha
CBHOTBETHHTE HHCTPYMEHTH.

0) Bamyren pHCK - pPHCKBT OT HamajsiBaHE Ha CTOWHOCTTa Ha WHBECTHLUATA B JaJeH (UHAHCOB
WHCTPYMEHT WM ACTO3UT, JCHOMUHUPAHU BbB BallyTa, pa3jMyHa OT JIEB U €BPO, MOpPaJAu U3MEHEHUE HA
Kypca Ha OOMsSHa MEXIy Ta3W BaJlyTa W JieBa Win eBpo. KbM marara Ha HM3TOTBSHE HAa HACTOSIIOTO
npuiokenne B PermyOnuka Bonrapus melictBa ¢ukcupaH BalyTeH Kypc KbM €IWHHaTa OCHOBHA BalyTa
€Bpo, MOpagd KOETO M JOKaTo ¢ Hajuue BamyTeH Oopn, BadyTeH PUCK KBbM €BPOTO MPAKTUUYECKU HE
CBIIIECTBYBA.

B) L[CHOBI/I PUCK, CBBpP3aH C MHBCCTHULIHWU BLB (1)I/IHaHCOBI/I HWHCTPYMCHTHU - PUCKHBT OT HaMaJIIBaHC Ha
CTOMHOCTTAa Ha HWHBECTUIUATA B JaJACHA LCHHA KHUTAa IIPpU He6ﬂaFOHpHHTHI/I INpOMCHM Ha HHUBATAa Ha
IMa3sapHUTE LCHU.

2. JIMKBHIIEH PUCK — PUCKBT OT peain3upaHe Ha 3aryOu mopaayu HEBb3MOXKHOCT Aa Ce MPoAajae AaJcH
aKTHB Ha CTOMHOCT OJNM3Ka JIO CIpaBe/InBaTa My IICHa MPH HYXJ1a OT CBOOOHU CPENICTBA 32 TIOKPUBAHE HA
KpPaTKOCPOUYHH 3aJb/DKeHUs. TO3M PUCK € HalUIe Koraro CBOOOAHO Thpryemus obem (T.H. free float) Ha
CHOTBETHATA EMHCHS HE € JOCTaThYHO IOJISIM MJIM MHTEPECHT KbM (PMHAHCOBUS HHCTPYMEHT HE € CIIOJICIICH
OT TOJsSIM Ha OpoW MHBECTHUTOPH, MOPaad KOETO B JIQJCH MOMEHT HsAMa BB3MOXKHOCT 33 pean3hpaHe
(mpomaxx6a) Ha CHOTBETHHS OpO¥ (PMHAHCOBU MHCTPYMEHTH Ha JKeJlaHaTa IeHa.

3. KpenuteH puck — BE3MOXKHOCTTA OT HaMaJIiBaHE Ha CTOMHOCTTA Ha TIO3WIIMATA B €AWH (PUHAHCOB
WHCTPYMEHT TIPH HEOYaKBaHM CHOWTHSA OT KPEIUTeH XapakTep, CBbP3aHU C €MUTEHTa Ha (PHMHAHCOBH
WHCTPYMEHTH, HAacpellHaTa CcTpaHa M0 OOpCOBH M HM3BBHOOPCOBH cHENKW. TO3M PUCK OTpa3siBa olile
BEPOSTHOCTTA OT (PaJUT Ha KPEeAUTHA MU (UHAHCOBA MHCTUTYLHS, B KOSATO CE ChbXPaHIBAT CPECTBATA MOX
yOpaBJeHHe /MW B KOUTO Ca OTKPUTH JEMO3WTH WM BIOTOBe Karo wHBecTHrwms/.CrexBa ga ce uUMa
MPEIBUA, Y€ KOJIKOTO KPEIWTHHUS PHCK € I0-BHCOK, TOJIKOBA TMO-BUCOK € JIMXBEHHUST IPOLEHT, KONTO
MHBECTUTOPUTE OYAKBAT Ja MOIyyar 3a CBOS 3aeMeH KanuTtai. KpenuTHUAT puck ce choTHacH B:

a) Kpennren puck oT KoHTpareHTa / puck OT HeM3ITbJIHEHHE — BEPOSTHOCTTA HaCcpeIIHaTa CTpaHa Mo CAENKa
¢ (UHAHCOBM WHCTPYMEHTH Ja HE M3IIBJIHU CBOHMTE JOTOBOPHU 3aJBJDKCHUS, MOPagdl MPUYUHH MPSIKO
CBBP3aHH ¢ PUHAHCOBOTO i CHCTOSTHHE.

0) HMHBeCTMIIMOHEH KpEOUTEH PHUCK - PHCKBT OT 3aryba NOopagd HamalsBaHe Ha CTOMHOCTTa Ha
WHBECTUIMATa B JajeH (UHAHCOB WHCTPYMEHT IOpaJd KPEIUTHO CHOUTHE IMPH EMUTEHTAa Ha TO3M
uHCTpyMeHT. KpeautHoTo cpOuTHE MOXE 1a ObIe 00sBSIBaHE B HECHCTOATEIHOCT, HEIIATEKOCIIOCOOHOCT,
3HaYWTENIHA TIPOMSHA B KalmWTajoBaTa CTPYKTypa, HaMalsiBaHE HAa KPEOUTHHUS pPEUTHHT H Jp.
VHBECTUIIMOHHMSAT KPEIUTEH PUCK MPU IBJITOBH LIEHHH KHU)Ka 00XBallla ChIIO Taka PUCKBT OT MPOMEHU B
YCIIOBHUSATA, IPU KOUTO JaJICHU ABJITOBU LIEHHHU KHIDKA ca OMJIM 3allMCaHu WM MOCIEeIBAIO TPUAOOUTH.
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B) OcTaThueH PUCK - PUCKBT, KOMTO OCTaBa, aKO MPU3HATUTE TEXHUKHU 32 PEAYKLHS HAa KPESIUTHHUS PUCK
MOKaXXaT TMO-HUCKAa e(PeKTHBHOCT OT OYakBaHara. PeaslHO ToBa € pricKa, KOMTO OCTaBa HAIWIlE, BBIIPEKU
BCHYKH TIOJIOKCHH Hal-mo0pw ycwiwsl na ObJaT eITMMHUHUpaHW WIH 3HAYATEITHO HaMaJleHH OCHOBHHUTE
puckoBe. Crnen chOTBETHAaTa OICHKA HAa PUCKA, TOW MOXe Ja Objie WACHTUDUIMPAH, Ja HE MOXe Ja ObJie
KOHTPOJIMPaH WM ITEK N300110 Aa He Ob/ie N3BECTEH.

4. [lomuTHueckn pHUCK - BEPOSATHOCTTa OT 3arydba B pe3yiTaT Ha BOJEHAaTa OT IPAaBUTEICTBOTO
MKOHOMHMYECKA MOJUTHKA M EBEHTyaJIHU INPOMEHM B 3aKOHOJATEJICTBOTO, OKAa3Ballll BIUSHUE BbPXY
MHBECTULMOHHMS KIUMaT. B pe3ynTar Ha pe3ku MPOMEHHU B MOJMTHKATa HA ChOTBETHATA CTPaHa, MOXE Ja
C€ CTUI'HE O HeCTaOWJIHOCT U OTTaM MOXKE Ja C€ 3aCEerHe Bb3BPBIIAEMOCTTa, KOSITO MOrar Jia IOCTUTHAT
MHBECTUTOPUTE, ThH KaTo T€3M MPOMEHU MOTaT 3HAYMTEIHO J1a MOBIMAAT BbpPXY aleTuTa KbM IIOEMaHe Ha
PHCK B CbOTBETHATA CTPaHa.

5. MaKkpOMKOHOMUYECKH PHUCK - BEPOSTHOCTTA OT HACTBHIIBAHE HA TPEKH 3aryOu 3a KIMEHTa MOpaau
pe3ku KonebaHWMST M HETaTUBHM TEHACHUMM B MaKpOMKOHOMHYecKara cpena. llpomsHara B
MaKpOMKOHOMHUYECKaTa cpella MOXKe Ja HaMalld 3HaYMTEIHO alleTHTa 33 PUCK Ha BCUYKH MHBECTUTODH, B
CJIEJICTBHE Ha psA3Ka MPOMSHA B TEXHUTE OYaKBAHUS 3a PA3BUTHETO HA MKOHOMHUKATA.

6. WudnanmoneH puck - BEpOATHOCTTa OT HaMaJleHHE Ha MOKyIaTelIHaTa CHjla Ha MeCTHATa BallyTa U
CHOTBETHO OT TOBWINICHWE Ha OOIIOTO IIEHOBO pPABHWINE B CTpaHaTa W pealum3upaHe Ha 3aryOu mopaad
o0e3lleHKa HA aKTHUBHUTE, JCHOMHHHpAHH B JieBa. PealHO TOBa € PUCKBT OT OOe3lieHKara Ha Oa3ucHara
BaJyTa, M3MOJI3BaHA 332 WHBECTHIIMOHHHUTE IENH, Thid KAaTO C€ IMpejroiara, 4e KIUeHTHT Ie morpebsBa
Omara, ICHOMUHHUPAHN B CHOTBETHATA BajdyTa. B eIWH TakbB MOMEHT, MOXKE JIa C€ OKaXke, ue MHQIIanuITa
3HAYUTEJIHO € HaMaJInJja MOKyIIaTeHaTa Bb3MOYKHOCT Ha HHBECTUTOPA, CIIPSAMO Te3H OJiara.

7. OTpacioB pUCK - TOBa € PUCKBT OT pealn3upaHe Ha 3ary0a, MOpaay OTPHUIATEHA TEHICHIIUU B
Pa3BUTHETO Ha OMpPENEICHHS OTPaChi, B KOHTO Olepupa KOMIIAHUSA, B KOATO Ca MHBECTUPAHHW aKTUBU HA
KITUCHTA.,

8. HNudopmanmoHeH puCK - PUCKBT OT pealn3upaHe Ha 3aryOu Mmopajayl HEeNpaBUIHO HHBECTHIIMOHHO
pellieHre B pe3yiaTaT Ha HEpaBHOCTOEH JOCTBI 0 JAaHHM 32 €MHTCHTa Ha JajeH (PMHAHCOB MHCTPYMEHT,
3a0aBsiHE Ha ChILECTBEHA HMH(OpManus 3a HEro, HEHHOTO YAaCTHYHO pa3KpHUBAHE HWIIM HEKOPEKTHO
npencraesiae. [lo TPUHIWMD BCHYKM €MUTEHTH Ha (DMHAHCOBH HMHCTPYMEHTH, KOHUTO C€ THPryBar Ha
peryaupaH maszap ca JIBKHH CBINIACHO NPUIOKHMOTO 3aKOHONATENICTBO Ja pPasKpHBAT MEPHOAUYHO
uHpOpMaIHs 32 CBOETO (PMHAHCOBO CHCTOSHHE, KaKTO M JApyra peryiupaHa uH(opMmanus (BKIIOYUTEIHO
BBTpEIIHa WH(QOpPMAIUs W Ap.), HO BCE MaK € HaNWIE PUCK OT HEW3IMBJIHEHWE HAa TOBAa HOPMATHBHO
3aIBJKCHHE.

9. Puck or koHIleHTpaiusi — BB3MOXKHOCTTa OT 3ary0a Topajau HempaBWIHA JWBEpCH(HKANNS Ha
€KCIIO3UINA KbM KIUEHTH, TPYITH CBbP3aHU KIHEHTH, KIIMEHTH OT €IMH U ChIIl HKOHOMIYECKH OTPAChJ HITH
reorpadcka obnact. PHCKBT ce m3pa3siBa B TOBa, EKCHO3UIMATA KbM OINpe/elicHa rpyna Jaa Oblie TBhpIC
rojisiMa W TIPU HEKOHTPOJIUPYEMH HETaTHBHH OOCTOSTEIICTBA OKOJO Hes, Ja BBb3HHKHE BB3MOXKHOCT OT
TBBPJIE TOJIEMH 3aryOH, KOUTO Ja TTOBIUSAT HETATHBHO BHPXY MPEACTAaBSIHETO Ha opTdeiina. To3u BuI puck
ce MUHHMHU3HpPA ¢ JUBEpCUUKAIUATA HA aKTUBUTE T10]] YIIPABJICHHE.

10. Puck Ha eMuTeHTa - PUCKBT CE€ CHCTOM B ONACHOCTTA M3AATEIAT (EMUTEHTHT) Ha (PUHAHCOBUSA
UHCTPYMEHT Ja He peaJu3upa rnedanbda WiK Jla peaausupa 3aryda oT JIeHHOCTTa CH, KaKTo U J1a U3MaJHe
BbB (DMHAHCOBH 3aTPYIHEHHMSI, HETUIATEKOCIOCOOHOCT MM HECHCTOSTETHOCT.

11. Puck, cBbp3aH ¢ HacpelllHaTa CTpaHa MO CJleNiKkaTa, U PUCK, CBbP3aH CbC CETHJIMEHTa — TE3HU
PHCKOBE BKIIIOUBAT OMACHOCTTA CETHIMEHTHT Ha C/ENKa ¢ (PMHAHCOBU MHCTPYMEHTH Ja ce 3a0aBH WM 1a
HE ce WM3IBJIHU NOpagd BHHA  HAa HacpeIIHaTa CTpaHa MO cHeNKara, Mopaid TIpellka Ha HAKOH OT
WHBECTUIIMOHHUTE TTOCPETHUIIN, YIACTBAIIM B CAENKATa WM IMOPaad TEXHUYECKH MpuunHU. [lo mpuHIMn
THPTOBUATA Ha peryiaupaH mnasap (B wactHocT Ha “bearapcka ¢omrmoBa 6Gopca — Codua™ AJl) ce
OCBIIECTBSBA Ha CETHIMEHT MPUHIMII JOCTaBKa cpelly Iuamade (win T.H. DVP mogen), mpu koiTo
JIETIO3UTapHATa M CETHIMEHT HHCTUTYIUS pa3MeHs aBTOMaTHYHO (DMHAHCOBHUTE MHCTPYMEHTH Ha IpojaBadya
Cpenly MapudHUTE CpencTBa Ha KyllyBada IO cHaeikara ¢ (MHAHCOBM WHCTPYMEHTH, 3a na Obae
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MUHUMH3UPAHU TE€3M PUCKOBE, CBBP3aHHU C HACPEIHATa CTPaHa MO CAEIKATa U ChC CETHIMEHTA B YACTHOCT.
Bce mak cnenBa ga ce MMa mpeaBuz, Ye AOPU U CETHIMEHT MoJesa JOCTaBKa Cpelly IJIallaHe He MOXe J1a
M3KJIFOYM PUCKBT OT HACpEIIHAaTa CTpaHa IO CAEJKara Karo IUIO0, U B YAaCTHOCT PUCKBT OT ONEPaTUBHU U
JPYTH TPEIIKH, KOUTO MorarT Ja 3a0aBAT WIH OCYeTSAT CEThIMEHTa MO JAajJicHa clelika ¢ (PUHAHCOBU
WHCTPYMEHTH.

12. Puck ot rpemka mpu mpociensBaHe (Mpu OTKIoOHeHHe B mpexacraBsHeTo Ha ETF or muzaekca) -
n3MepBa pa3MUHABAHETO B MPEACTaBsIHETO OT TOBa Ha OeHUMapka, n30paH na Oblie perKipad. Bp3MokHO
e na ce noinyun npu ETF-u, kouto ce cTpeMsT Aa ce NpUABPKAT KbM IIPEACTABIHETO HAa HIKOM MHIECKC
WIM TaKWBa, MHBECTHPAIIX B CYpOBHHH. Pa3nmkuTe ce moiydyaBar B CIEICTBHE HA MPOMSHA B WHACKCHUTE,
kosito chotBeTHUSI ETF He ycnsiBa Ha BpeMe Aa OTpa3u WM IBK NPH T.H POJIBaHE HA PIOYBPCUTE, KOUTO CE
TIOJI3BAT, 3a J]a PEIUIMKUPAT MPEICTaBIHETO Ha [IEHAaTa Ha CbOTBETHATA CYpOBUHA.

13. Puck OoT M3MOI3BAaHETO HA JIUBBPUIK - PUCKBT C€ CHbCTOM B OMACHOCTTA MHBECTUTOPHT Ja MPETHPIH
TOJIKOBAa II0- TOJIEMH 3aryOu, KOJIKOTO MOBEYE 3a€MEH pecypc M3IOJ3Ba 32 MHBECTHLMATA CH, KAKTO U Ja
3aryOu msara HarnpaBeHa WHBecTHIws. [Ipu n3mon3BaneTo Ha TOJISM JTUBBPUIK (T.€. TOISIMO CHOTHOIICHNE
3aeM/COOCTBEHH CPENICTBA) € Bh3MOKHO MHBECTUTOPBT J1a 3aryOu ITBJIHUS pa3Mep Ha HHBECTHUIIUATA U IOPU
3aryouTe My Ja HaJBHILAT pa3Mepa Ha HampaBeHaTa MHBeCTHLMS. JIMBBpUIK HampuMmep € Haluie NpU
THPTOBUS HAa MAapXXUH, Karo H3IOJI3BAHETO Ha JMBHPHIDK BOIW IO T.Hap. ,,ePeKT Ha Jocrta”’, T.e. ce
yBeNIM4YaBa KaKTO €BEHTyajJHara redasnba, Taka W eBeHTyaJHara 3aryba. B Tasm Bpb3Ka mpu OTpULIaTEeTHA
JOXOAHOCT OT WHBECTHLMSATa JUBBPUIKBT BOAM JO MYJITUIUIMIHpaHEe Ha 3aryOure CchoOpasHo
M3II0JI3BAHOTO CHOTHOIIIEHUE HA 3a€MHHU KbM COOCTBEHH CPEJICTBA.

HPUJIOKEHHUE Ne 2

HECJIOXHHN PUHAHCOBHU UHCTPYMEHTH

CernacHo i, 79, an. 5, 1. 1, 6. ,,a-1 ot 3[I®U u Permament (EC) Ne 2017/565 Hecnoxuu (pUHAHCOBU
WHCTPYMEHTH ca:

a) aKIuy, JOIMYCHATH 10 THPTOBHS Ha PETYNHpaH Ma3ap WM Ha €KBHBAJICHTEH Ia3ap Ha TpeTa AbprKaBa,
wi B MCT, korato ToBa ca akIMy Ha JPY>KECTBa, C U3KIIIOYCHHUE HA JISUIOBE Ha MPEANPHUSITHS, KOUTO HE ca
MIPEIIPUATHUS 32 KOJIEKTUBHO WHBECTUPAHE M aKIIMUTE, KOUTO BKIIFOYBAT JCPUBATUBEH MHCTPYMEHT;

0) obnwranuy WM APYTH IBJITOBU IIEHHU KHIKA, JOMYCHATH JIO THPTOBHS Ha PETYIHpaH Ma3ap Wik Ha
EKBHMBAJICHTEH Ta3ap Ha Tpera AbpikaBa win B MCT, ¢ U3KIIIOUEHUE HA Te3U OOJUTallMU WK IPYTH JBJITOBU
IIEHHY KHMXa, KOUTO BKJIIOUBAT JACPUBATUBEH MHCTPYMEHT WM MMAaT CTPYKTYpa, MOPaJy KOATO 3a KIIMEHTa
€ TIo-TPyAHO 11a pa3bepe CBbpP3aHUs PUCK;

B) MHCTPYMEHTH Ha MapHYHHS Ia3ap ¢ M3KIOUECHHE Ha TE3W, KOUTO BKJIIOUBAT JCPUBATHBEH MHCTPYMEHT
WJIM UMAT CTPYKTYpa, OpaJX KOSATO 3a KJIMCHTA € MO-TPYIHO Jia pa3depe CBbP3aHuUs PUCK;

T) aKOUM WM [SUI0BE Ha KOJEKTUBHM WHBECTHUIIMOHHUW CXEMH, C W3KIIOYEHHE Ha CTPYKTypUPaHUTE
MIPENTIPUATHS 3a KOJICKTMBHO MHBECTHUpaHE 10 WwieH 36, maparpad 1, Bropa amuHes ot Permament (EC) Ne
583/2010;

Il) CTPYKTYpPHUpaHH JIETIO3UTH, C U3KIIIOYCHHUE Ha TE3H ChC CTPYKTYpa, MOPaJH KOATO 3a KIIMEHTA € TIO-TPYIHO
Jla paz0epe prcKka 3a Bb3BPalaeMOCTTa HITH Pa3XOIUTe OT MPEICPOYHO U3BEKIAHE HA MIPOIAYKTA;

€) IpyT'¥ HECIOKHU (PMHAHCOBU MHCTPYMEHTH;

Ceoriacuo wi. 57 ot Pernament (EC) Ne 2017/565 npyru HecnoxxHU (PMHAHCOBU MHCTPYMEHTH Ca.
DUHAHCOB WHCTPYMEHT, KOWTO HE € M3PHYHO mocoueH B wi. 79, anm. 5, T. 1, 6. ,,a-1° ot 3[1OU (unen 25,
naparpad 4, Oyksa a ot HupextuBa 2014/65/EC ), ce cunrta 3a HEKOMIUIEKCEH 3a IIeJUTe Ha 9wi. 79, an. 5, T.
1, 6. ,,¢“ or 3[IOU (unen 25, naparpad 4, Oykea a, moarouka vi ot Jlupexrusa 2014/65/EC), ako oTroBaps
HA CIICJIHUTE KPUTEPHH:

a) To He momaaa B oOxBarta Ha wieH 4, maparpad 1, Touka 44, 6yksa B) oT Jupekruna 2014/65/EC nmm
pa3znen B, Touku 4—11 ot npunnoxkenue | kbM mocodeHara TUPEKTUBA;

0) ChIIECTBYBAaT PEIOBHH BH3MOXHOCTH 3a Mpoaax0a, oOpaTHO M3KYITyBaHE WM pEaM3MpaHe MO JPyr
HAYUH Ha TO3W WHCTPYMEHT IPH IIEHH, KOUTO ca IMyOIMYHO JOCTHITHH 33 YUYACTHHUIIUTE Ha Ma3apa U KOUTO ca
WIHM Ta3apHU [EHU, WIK MyOJINYHO JOCTBIIHM, WM YTBBPIACHH ChC CHCTEMH 3a OIICHKA, HE3aBUCHMH OT
EMUTCHTA;

B) TOU HE € CBhP3aH C KaKBOTO U Ja OMIIO MEHCTBUTEIHO WM TOTEHIIMATHO 33 IbJDKEHNE 32 KIIMEHTa, KOETO
MIPEBHIIABA PA3XOIUTE 3a MPUI0ONBaHE HA MHCTPYMEHTA,;
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r) TOW He BKJIIOYBA KJay3a, YCJIOBHE WM 3aAeicTBAaIIO0 OOCTOSTEICTBO, KOETO MOXE Ja MPOMEHHU
(GyHIaMEHTaJIHO €CTECTBOTO HA PHUCKAa Ha MHBECTHLHMATA WIM Npoduia 3a M3MJIAllaHe HA UHBECTHLUATA,
HalpyMep WHBECTHULUM, KOMTO BKIIOYBAT IIPaBO Ha IpeoOpa3yBaHe Ha HHCTPYMEHTa B pa3jIM4CH
WHCTPYMEHT;

) TOH He BKIIIOYBA M3PWYHM MM MMIUIMIUTHU TakCH 3a MPEICPOYHO M3BEXKIAHE, B PE3YATAaT Ha KOUTO
MHBECTUIMSTA CTaBa HEMKBUAHA JOPH IPU HAINYHMETO HA TEXHHUYECKH YECTH Bb3MOXKHOCTH 3a Ipoaaxoa,
00paTHO M3KYITyBaHE WM ApyTa peanu3anus Ha HHBECTULUATA;

€) JOCTaThb4yHO IIMPOKOOOXBaTHA MH(OpMalus 3a HETOBUTE XapaKTEPUCTHKH € MyOJMYHO JOCTBIIHA U €
BEPOSITHO J1a ObJe pa3OpaHa JIECHO, 3a Aa IMO3BOJIM Ha CPEedHUs HelpoeCHOHAICH HHBECTUTOP Aa HAllPaBU
WHQOpPMUpaHa MpeleHKa Jalii J]a CKIFOYH CeJKa ¢ TAKbB HHCTPYMEHT.

[Ipu mnpemocTaBssHETO Ha MHBECTULMOHHU YCIYIM IO NpUEMaHE U NpPEJaBaHE Ha HapEeXKAaHUS WU
m3nbiIHeHue Ha Hapexaanus Ha KIIMEHT, kakTto v HOMBIHUTENHUTE YCIYTH, CBbpP3aHU C TAX, Kacaellu
HECJIOKHU (PMHAHCOBU MHCTPYMEHTH, KOTaTO HapekAaHeTo ¢ nojajaeHo no uHunuatuea Ha KIIMEHTA, He
ce cpOupa uHdopManys 3a 3HAHUATA U ONIUTA Ha KJIMEHTa BbB BPb3Ka ¢ KOHKPETHHS NPOAYKT MM yCIyTa.

B xunotesara no uzpeuenue nspso MHBECTUIIMOHHUAT ITOCPEJHUK nma npaBo aa He W3BBPIIU
oreHka 3a nenecrobpasHoct Ha KIJIMEHTA, HO e mikkeH Ja cras3Ba NpaBWiiaTa M MOJUTHKUTE CH 3a
NPEAOTBpaTsIBaHe, YCTAHOBSBAaHE U YIIPaBJIeHUE HA KOH(IMKT Ha HHTEPECH.

KIIMEHTBT ce cuuta U3pUYHO MUCMEHO YBEJOMEH, Y€ MPU KyMYJIaTUBHOTO HAJIMYUE HA TOPHUTE YCIOBUS
MHBECTULIMOHHUAT ITOCPEJHUK nsMa ga u3BBpIITBA OIEHKA 3a IEJIeChOOPa3HOCT.
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