rOAVWIEH AOKNAQ 3A IEMHOCTTA
Ha uHBecTUUMOHeH nocpeannk ,, PAKTOPU" Al

1. W3noxeHMe Ha Pa3BUTMETO HA [AEHHOCTTa W CbCTORAHWETO Ha
WHBECTUUMOHHMA NOCPeaHMK

JOAKTOPU" Al @ akyMOHEepPHO APYXECTBO ChC Ceganuuie v aapec Ha ynpasnexue:
rp. Codbus, Byn."depHn Bpox’, Ne 67. AKUMOHEPHUAT KanuTan Ha ApYXecTBoTo @ B
pasvep Ha 2 400 000 nesa.

Mpes 2013 r, MHBECTULMOHHWAT NOCPEAHMK OTHETE Nogem Ha npuxogute cu. Tosa
pednexkTupa BLPXY (hUHAHCOBUA PE3yNnTaT OT AEWHOCTTa Ha APYXEecTeoTo, KaTo B
Kpan Ha roavHara Toil e Ha neyanba e pasmep Ha 29 xvunsgu nesa.

2. BaxHu CLOMTUA W pe3ynTaTv, NPOABMNM Ce Crej Kpas Ha OTHeTHWA nepuoa
W NpeAM AATaTa Ha M3rOTBAHE HAa OTHETa, KOMTO MOraT ga ca OT 3HaveHue 3a
peiHocTTa npes 2013 r.

Hama wacTenunu BaXHW CbLOWTUR cChnej roavluHOTO CYETOBOQHO NPUKMNoYBaHe,
KouTo Duxa mormu Aa NPOMEHAT 3HaYUTEeNHO (DUHAHCOBOTO CLCTOAHME Ha
APYXECTBOTO, NPeAcTaseHo B HAaCTOALMA OTHET.

3. MpeaBwKAaHO pasBuTHeE Ha APYXECTBOTO

OcHoBHa uen, kosaTo cu noctass ,PAKTOPWU" ALl npes 2014 r. & KOHCEPBATUBHO
WHBECTMpaHe Ha COBCTBEHUA KanuTan u peanusupase Ha neyanba B kpan Ha
roAuHaTa.

4, [ewcTeua B oBnacTTa Ha HayyHoOM3cnegoBaTencKkara U passonHara
AenHoCT

JDAKTOPU" Al He n3sbpLUBA HAYMHOW3CNEAOBaTENCcKaTa U passoiHara aelHocT,

5. Undpopmauun no peaa Ha TbProBCKUA 3aKOH
Mpes nateknara 2013 r.  OAKTOPU" Al ve e npuaobusano cobeTeeHn akumm.

Akuvure Ha ,OAKTOPU" ALl ca csobopHo npexsbpnaemu npu npunarase Ha
pasnopeabuTe Ha ASRCTBALLOTO 3aKOHOAATENCTBO.

6. KnoHoBe u ohucK Ha APYXKECTBOTO

S OAKTOPW® Al HSMa PErMcTpUpaHn KNOHOBE NO CMUCLNa Ha TLProBCKUS 33KOH.
DNpyxectsoto uma oduc B rp.Codus, ynMuxaun Tewes 12, BusHec ueHTHp
EspoTtyp.




7. Wudopmauus 3a M3NON3BAHWTE OT NPeANPUATHETO  (PUHAHCOBM
WHCTPYMEHTH

“OAKTOPU" All npuTexasa NUUeH3 3a cAenkn ¢ (DUHAHCOBM WHCTPYMEHTH 3a
cobcreena cmeTka.
[pyxecTBoTO NpeAMHO & nHBecTupano npes 2013r. 8 AbpxasHy UEHHU KHIDKE.

VHBECTUUMOHHNA NOCPEAHWK UMA U3rPaAeHa CUCTeMa 33 HabMIOAEHWE W KOHTPON Ha
puckoBuTE (haKTOPK, C KOSTO C& CB LENW OrPaHU4aBaHETO UM S0 MUHUMYM.

Puckose 3a UM “©AKTOPU" ALl, cebp3aHu ¢ (PMHAHCOBUTE WHCTPYMEHTH 33
coBcTeena cMeTka

Ma3apex PUCK - Bb3MOXKHOCTTa Aa Ce peanuaupar sarybu nopaagw HeSnaronpuaTHi
W3MEHEHNA B LIGHWTE Ha UEHHW KHWKE, NA3apHWTE NUXBEHW NPOLEHTH, BanyTHu
KypcoBe 1 Apyru.

OcHOBEH pMCK 3a AEWHOCTTa Ha APYXECTBOTO € NOHWXKABaHe Ha nasapHute
UeHW Ha NpUTeXaBaHWTe (DMHAHCOBW WHCTPYMEHTK. MOoHWKaBaHe Ha LeHuTe Ha
aKuuuTe BOAW A0 OTHWTAHE Ha NPEoUEHBUKM 3ary0U M CLOTBETHOTO HamanssaHe
cToHOCTTa Ha akTueuTe. CTpemexbT Ha pbkosoAacTeoTo Ha “OAKTOPU' All e
noprdeitna Ha nocpegnuka aa Gwae pocrarsyHo AoOpe awsepcuduumpaH no
KOMNAaHWK ¥ OTPACcAW, TaKka 4e OCHOBHUAT PUCK, KOWTO 4a Ce HOCW Aa © MNa3apHURT
PMCK, KaTO USMO W A3 CE8 MMHAMM3UPA CNeunu4HOTO BNWAHWE Ha OTAenHWuTe
KOMNaHWK.

Banyted puck. Kbm gatata Ha npuemaHe Ha otyeta Bhnrapua npogbnxasa Aa
“Ma UKCUPaH KypC KbM €BPOTO, KOETO NpemMaxsa B 3HauuTenHa crened BanyTHua
PUCK 3a MHBECTUPAHUTE B ABHOMUHUpaHK B Bbnrapcku nesa axtusu. Takes puck Bn
Bb3HUKHAN NPU NPOMAHA Ha HopmaTusKO onpeaenexwus kypc 1 espo xbm 1.95583
ns.

TNuxseH puUCK. 3acera ApYXecTsoTo e uieecTvpanc 8 obnurauwu MNpeaewknasuaTa
Ha "OAKTOPW" ALl ca, Ye B KPATKOCPOYEH ¥ CPEAHOCPOMEH NNaH € BbLIMOXHO Aa
OhAe UIBLPLUEHO HaManeHue Ha NUXBEHUTE pasHuLLa,

TIUKBUAEH PUCK — BL3MOXHOCTTA OT 3arybu OT HANOKUTENHU NPOAAXON Ha akTuBK
npw HeBnaronpUATHW NA3aPHN YCNOBUA 3a NOCPELYaHe Ha HEOYaKBAHO BbLIHWKHaNW
KPaTKOCPOYHW 3aAbfkeHUA. [IpYyKecTBOTO ynpasnssa fNWUKBUAHWAT pPUCK uypes
BhLTpeluHa CUCTEME 38 EXefHEBHO HabniaeHue ¥ ynpasneHwe Ha NUKBUAHOCTTA,
NOAABPXKAHE Ha [IOCTATBLMHA HanW4YHOCT OT NapuyHu cpepcTea  cwuobpasto
CTPYKTYypaTa Ha 8KTMBMTE W nacweuTe, 3a Aa moxe DeanpobnemHo ga ocurypu
HeoBxoauMUTE CPeACTea 3a NOCPelUane Ha 3ab/IKEHNATA CH.

KpeauTteH pMCK — BL3MOXHOCTTA 33 HAMANABaHE Ha CTOMHOCTTA Ha no3nuusTa 8
eauH UHAHCOB WHCTPYMEHT NpW HEOoYaKksaHu CbOMTUA OT KpeawTeH xapakrep
CBbP3aHN C EMUTEHTUTE Ha (DMHAHCOBM WHCTPYMEHTM, HacpewHara crpaHa no
Gopcosn U U3BBLHOOPCOBKM CAENKK, KAKTO M AbPXABMTE B KOWTO Te W3BbLPLUBAT
AeRHOCT.

Mo OTHOWEHWE HA PUCKA Ha HAcpeWHaTa CTPaHa No CASNKN C LUEeHHW KHWXa, Ton e
MUHUMAaNeH, Tbit KATO HA NA3apbT, KbAETO Onepupa APYXEeCTBOTO, YCNosuATa Ha
CETBLNMENHT Ca "A0CTaBKa cpewly nnawaxe’.




OnepaumoHed PUCK — Bb3MOXHOCTTA A3 Ce peanuaupat 3arybw, csbplanm C
TPElKM WNW HECHBBLPLIEHCTBA B CUCTEMAaTa Ha OpraHu3auus, HeaoCTaTbYHO
KBanuduuMpan nepcoHan, HeGNaronNpuATHY BbHWHK CbOUTMA OT HeduHaHCoBs
Xapakrep, BKNIOYUTENHO U NPaBEeH PUCK.

C uen HamaneHwWe Ha pPUCKOBETE, NPOM3TUHAWM OT OnepaTmeHn CubuTuA,
MHBECTULMOHHUAT NOCPEAHUK NPUNara NONWTUKK, Npasuna W NpoueaypH, KOUTo ce
GasmMpar Ha mauCksauus 3anersanu 8 Ownrapckoto M esponefickoTo
3aKOHO[ATENCTBO ¥ ACEPUTE TLPIOBCKW NPAKTUKM,

PUCK OT KXOHUEHTpauusi — BLIMOXHOCTTa OT 3aryba nopaan HenpasBunxa
OMBEpCHMKAUMA HA EKCNO3MUMKM KBM EeMUTeHTH, TPYyNW CBLP3aHW EMUTEHTW,
eMWTEHTU OT EAvH ¥ Cbll UKOHOMWHECKM OTPachn unu reorpadeka obnact, KoeTo
MOXE Aa NpUurHW 3HauuTenHn 3arybu. Mo OTHOLEHWe Ha TO3M PUCK APYXECTBOTO
uma warpageHa cucrema 3a HabniogeHwe W KOHTPON Ha ronemuTe exkcnoanumu
CNPAMO €iHa EMUCUR UNK EMUTEHT.




JAOKJIA/L HA HEBABHCHMHSA OAUTOP

a0

Purosoacrsoro ua ,,AKTOPH"-AJ]
Anpec: rp.Cousa,paiion ,Jlosenen”, Gyn. "Yepuu spsx"No67

Jloknan Bpxy GHHAHCOBHS 0THET:

Hue u3Bspiunxme OquT Ha npuioAxeHns PuHancos otver Ha , PAKTOPH -
AJl smoasaiy orTuer 3a GpUHARCOBOTO cheTosHUe KbM 31 aekemspu 2013k u
CAMHCH OTHET 32 BCEOOXBaTHHA J0XOA , OTYET 33 NMPOMEHHTE B COOCTBCHHA
Kal|Tas, OTYeT 33 NAPHYHHTE NOTOLH 32 roAMHATA, 3aBbPIIBAIIG HA TAa3H J1aTa,
KaKTO H 006001IEHOTO ONOBECTABAHE HA CHICCTBEHHTE CYETOBOAHH NOHTHKH H
JAPYTHTE NOACHUTETHH MPHIOKEHMA,

Om2060pHocm Ha PeKOBOOCMBOMO 3A (PUHAHCOBUS OMYem:

OTroBopHOCTTA 32 H3rOTBAHETO W IOCTOBEPHOTO NPEACTABAHE HA TO3H HHHAHCOB
OTYET B CHOTBETCTBHE ¢ Mek/IlyHAPOAHATE CTAHAAPTH 38 PHHAHCOBO OTUHTAHE Ce
HOCH OT PBKOBOACTBOTO. Task OTroBOPHOCT BIIIOYBA: paspaboTBaHe, BHEAPSBAHE
H NOUTHPAKAHC HA CHCTEMA 33 BHLTPEIISH KOHTPOJ, CBBLP3aHA ¢ M3rOTBAHETO H
AOCTOBEPHOTO NPEACTABAHE HA (DPHHAHCOBH OTHETH, KOHTO 13 HE ChABPKAT
CHIIECTBEHH HETOYHOCTH, OTKIIOHCHHA H HECBOTBCTCTBHA, HE3ABHCHMO JIAUTH TE CE
ABIDKAT HA H3MAMa WIKH Ha rpewka; noabop ¥ NPHWIOKEHHE HA NOIXOMAIIM
CHECTOBO/IHH NOJNHTHKH, H H3rOTBAHC HA NMPHOMH3HUTE/IHM CHETOBOAHH OUCHKH,
KOHTO /13 ¢a pa3yMHH NPH KOHKPETHATE 00CTOATE/ICTBA.

Omeosopnocm na ooumopa:

Hamara 0TroBopHOCT ¢€ CBEXKAA 10 H3Pa3ABAHE HA OJIMTOPCKO MHEHHE BBPXY
TO3H (PHHAHCOB OTHET, OCHOBABAIIO CE HA H3BBLPIICHAS OT Hac oauT. Hammsr ot
Ge nposesen B CHLOTBETCTBHE C NPOPECHOHAIHHTE M3UCKBAHMA HA
MexaynapoauuTe OAHTOPCKH CTaHAAPTH. Te3n CTAHAAPTH HANArAT CNA3BAHE HA
CTHYHHTE H3HCKBAHMA, KAKTO M OJHTHT A2 OblC IVIAHHPAH U POBEJCH Taka, 4
HHE /13 c¢ yOeauM B pasyMHa CTENCH HA CHIYPHOCT A0KOIKO (PHHAHCOBHAT OTHYET
HE ChIABPXKA CHIIECTBEHH HETOMHOCTH, OTKJIOHEHHS H HECHOTBETCTEBHA.

OmuTsT BKNOYBA M3MTHIHCHHETO HA MPOUCAYPH C UE/I NOJyYaBaHe Ha
OAMTOPCKH AOKA3ATE/CTBA OTHOCHO CYMHTE H ONOBECTABAHMATA, NPEACTABCHH BbB
(unancosua oruer. M3GpannTe npoueayps 3aBHCAT OT NPEUCHKATA HA OHTOPA,
BKJTIOYHTETHO OLCHKATA HA PHCKOBETE OT CHhIICCTBCHA HETOYHOCTH, OTKIOHEHHA H
HECBOTBETCTBHA BHB (PHHAHCOBHA OTHET, HE3ABMCHMO JAJIH T¢ C€ € ABIKAT Ha
M3MaMa WK Ha rpewka. [Ipy H3BLPIIBAHETO HA TE3H OLCHKH HA PHCKA OAHTOPHT
B3EMa M0/ BHHMAHHE CHCTEMATA 32 BBTPEIICH KOHTPO/I, CBBHP3aHa C H3rOTBAHETO H
AOCTOBEPHOTO NPEACTABAHE HA PHHAHCOBMA OTHET OT CTPAHA HA NPE/IIPHATHETO, 33



A3 paspaboTH OJMTOPCKH MPOLCAYPH, KOHTO €A MOAXOAAIM NPH TE3n
ofcrosTencTsa, HO HE C Ue H3pa3ABaHE HA MHEHHE OTHOCHO eDEKTHBHOCTTA Ha
CHCTEMATA 33 BHTPELICH KOHTPO Ha npeanpuaTHeTo. OIHTHT CHIIO TAKA BKIOYBA
OLICHKA HA YMECTHOCTTA HA NPHAAraHHTE CHETOBOHH NMOTHTHKH H PASYMHOCTTA HA
NpHOH3HTEIHATE CHETOBOIHH OLEHKH, HANIPABECHH OT PHKOBOACTBOTO, KAKTO H
OLEHKA HA UAIOCTHOTO NPEACTABAHE BbB (YHHAHCOBHA OTUET.

Cunrame, ue H3BBPIICHHAT OT HAC OAHT MPEAOCTaBA AOCTATHYHA H
noaxoasma 6asa 3a H3Pa3eHOTO OT HAC OAMTOPCKO MHEHHE.

Mhuenue:

B pesyarar ma TOBa yAOCTOBEpABaME, 4e¢ (DHHAHCOBHMAT OTHET NpeACTaBA
JNOCTOBEPHO,BLB BCHYKH CHIIECTBEHH ACHCKTH (PMHAHCOBOTO CHCTOAHHE HA
~PAKTOPH"-AJl x®um 31 nexemspu 2013 r., kaxro u 3a (QuHancoBHTe
PE3yITaTH OT ACHHOCTTA M 32 NAPAYHHTE MOTOLMH 3a FOAMHATA 3aBBPIIBAILA TOrasa,
B ChoTBETCTBME ¢ MexaynapoaHuTe CTaH1apTH 32 PUHAHCOBO OTUHTAHE, IPHETH
or Esponefickus cbio3 .

JoKAaa BLPXY APYIH 3aKOHOBH H3HCKBAHNS:

CarnacHo H3MCKBAHMATA Ha 3aKOHA 33 CYETOBOACTBOTO, HHE JOKIAABAME, He
(unancorara undopMaums, NPEACTaBEHA B rOMIIHKA JIOKAA 33 AeHHOCTTa Ha
~PAKTOPH™ -AJl , u3roTBeH OT PKOBOACTBOTO My, ¢ onodpen ot ChBera Ha
anpexropute ¢ [Tporokon or 29.01.2014r. cernacHo w3uckBanuaTa Ha w33 or
3aKoHa 3a CYETOBOJCTBOTO M CHOTBETCTBA BBB BCHYKH CHIICCTBEHH ACMEKTH Ha
dunancosara nHDOPMALKA, KOATO C CHABPAKA B OMTHPAHHUA roAHIIeH (PUHAHCOB
OTHET Ha APYACCTBOTO KbM H 33 roAMHATa, 3apbpiuBaima Ha 31 aexemspu 2013
roania. OTroBOPHOCTTA 32 H3TOTBAHETO K NPEACTABAHETO HA MOAHIHKA JIOKIAN 33
ACHHOCTTA, C¢ HOCH OT PLKOBO/CTBOTO Ha JIPYKECTBOTO.
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OTYET 3A ®HHAHCOBOTO ChCTOAHHE
HA "OAKTOPH" All
KbM 31.12.2013

AKTHEH Hosicnesne ﬁ‘rexyma Mpeaxoana
OIS 1O
Cyma (xunresa)iCysen (Xioracaa
1 2
A. HETEKYIH AKTHBH
Maim, ChoprKesio u odopyasase 3.1 3 8
[DHHIHCOBY AKTHEN 3.2 1 366 | 433
BILLO 3A PAJIET A: 1371 1 443]
|6. TEKY LK AKTHBH
[Tuproscn u apyr sesanns 3.3 X -
|Mapiein cpeacTaa i exmapuicTi 3.4 238 251
[ Tuproncis wisecTim 3.5 661 517
|OBILO 3A PA3AE] B: 899 768
|OBIIO AKTHBH: 2270 2211
|KATTHTAJ M TACHBH Texyiun Mperxonns
Hosicienne roansa roanns
Cymu (nena) Cyma (aepa)
1 2
A. COBCTBEH KAITMTAJ
OCHODEH Kimirran 36 2 400 2400
bown Pesepaen 3.7 244 244
Pe3ynTar 0T NPEAXOAHNA BEPROA ( 562) (209)
[Pesynrar or rexyums nepion 18 29 (333
BILLO 3A PA3AEJ A: 2111 2082
B. TEKYIIH MACHBH
Il ot ey 39 - -
SATRIDKEHME N0 NAPHYHN CPEACTHA K IKINEITS 310 159 129
|OBLUO 3A PA3LE]L B: 159 129
OG0 kannran u nacunu 2270 2211

Hara: 29.01.2014 v,

Cacmasuren:




OTUYET 3A BCEOBXBATHHSA JIOXO/L
( Coopen CLINOCTTE HA PA3XoanTe )
HA "®AKTOPH" Al
KbM 31.12.2013

Cyma (. aess)
Hansenonanie Tosicuenne Texyiua IMpeaxoana
roanna rOANNS
a | 2
DUaHConn npHxoan 1303 1162
11 1 OT % 3.11 12 7
TTONOMNTETHN PALLIKN OT EPOMSIHE 163 BATYTIN Kypeose 12 228 303
[prxoan 0T onepauii ¢ HHAIHCORI ARTHRIL It UHCTPYMEHTI 3.13 1 031 850
TTPIXOAN OT ANXHH 314 12 2
{DyuancoBi PasxoIn 1034 1262
OTPIIATETIN PAITHEN OT NPOMNIE 13 STYTIN KyPCose 115 260 526
Pauxoan 01 Onepauii ¢ (HnECOSsE BKTHBI I HHCTPYMEHTH 3.16 773 733
Pa3xoau 33 N 317 - -
1 PEIXOIMN 110 HUHAHCONI OTIEPALI 3.18 1 3
Hedunancorn npuxoan - -
[Hedunancorn passonn 240| 253
3annat, COUMANHO ¥ NEHCHONMO OCKIYPABAKE 3.19 185 202
PE3X0AM 38 BLMLLIRA YCIYTH 3.20 43 40
" 3.21 2 2
3.22 10 -
[euwantn/(zaryba) npean azenun 3.23 29 ( 353!{
(e 3.23 - -
Fl!l‘ema newnaba/(zary6a) caea pmmnim 323 29| (353)

Hara: 29.01.2014 1.

Cacramperen:




HA "@AKTOPH™ Al
KbM 31,12.2013

OTYET 3A NAPHYHHTE NOTOLH

Hanmenonanne Texyus roanna r-lpe,uozua roanua
TTapH I HOTOIH 0T ONEPATHRNA AeAHOCT
Tloctamuseiin, CHEPIEHN ¢ THPTORCKIS KOIWTPAIEHTI 399 536
TTRnniren, COBPEUM € TLPIORCKN KONTPAICHTH { 270)) (191
| Lsaumnson, cunpsasin ¢ TPY20SH BbIHATPARICHIT ( 164) { 182)
T TUTALIEHITE OT ONCPATHEHE ACHHOCT (43) ( 49)
Heren napsuen nOToK 01 OHCPATHERA AeHNOCT ( 78) 114}
[apussi noTOnN OT HUBECTHUNONNA AeAnoeT
TV EHI IHXNHI, IHBNACHTH 1 KOMUCHOHIN 63 3
|1 Tnaresin amxm, TBNACHTI I KOMUCTHOHHI - -
T DOCTHIICTNR TUIMILAKNS OT MMBECTIUHOMNS AeitHoct
Heren napnsen DoOTOK O HHRCCTHINONNS ACHNoCcT 65 3
[Heren napnven notor (13 117]
[Mapnuny epeactnag n watianoro ua nepiors 251 134
{Maprunu epeacTaa o Kpaw ua nepuoaz 238] 251

Jara: 29.01.2004 1,

Cuerapumen:

A1.93 Lo,
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MPUJIOKEHUS KbM ®UHAHCOBUS OTYET
KBbM 31 JEKEMMBPH 2013 TOJAHA
na “©AKTOPU” AJl

1. YupensiBaHe u perucrpauus

"OAKTOPU" e akumonepHo apyxectBo, peructpupano CI'C mo ¢.a. Ne
17486/1997 r. B Codus. [pyxecTBoTo € monyumio paspemenue Nedl-UIT/
29.04.1998r. or KO®H 3a wu3BbpmBaHe Ha ACHHOCT KAaTO WHBECTHIIMOHCH
nocpenHuk u paspemenue Ne096 / 30.07.2004r. or BHb 3a u3BbpuiBane Ha
JIEHHOCT KaTo (pHAHCOBA KbIIIA.

Cenanumiero W ajpec Ha yopaBi€HHE Ha JpYyKecTBO € B PemyOnuka
boearapus, rpax Codust, O6muna ,JIozenen”, Oy ,,Yepau Bpbx” Ne 67.

OCHOBHHAT KamuTad Ha JApyxecTBoTo B pasmep Ha 2 400 000 nema e
pasnpeneneH B 240 000 Opost Ge3HAIMYHU aKIMK ¢ HOMWHAJIHA CTOWHOCT 10
nB.Bcska efaHa. Kanurana e BHECEH U3ISUIO.

OdunmanHara perucTpupaHa HMHTEpHET cTpaHuia e: Www.factory.bg,
enlekTpoHuUT aapec: factory@abv.bg

[IpenmeTsT Ha IEMHOCT HA APYKECTBOTO € CBBbP3aH C!

1. mpuemaHe ¥ npejaBaHe HAa HAPEKJIAHUS BbB BPBH3Ka C IICHHU KHUXKA,
BKJIFOUUTEITHO TIOCPEIHUYECTBO 32 CKIIFOUBAHE HA CIIETKU BHB BPH3Ka C IICHHU
KHIDKAQ,

2. W3IIBJIHCHHE Ha HApEXKIaHUs 3a MOKYIKa WM Mpojax0Oa Ha ICHHU
KHIDKA 32 CMETKA Ha KJIINEHTH;

3. cnenku 3a COOCTBEHA CMETKa C IEHHU KHIXKA;

4. ympaBieHHEe, B ChOTBETCTBHE ChC CKIIIOUEH C KJIMEHTa IOTOBOp, HA
WHANBUAYAJICH MOPTQEi, BKIIOYBAI [IEHHN KHIDKA, MO COOCTBEHA MpeIeHKa
0e3 crieruaaIHi HapeXJaHusl Ha KITUEHTA,;

5. mpemocTaBsHE Ha WHAWBHUAYaTHU WHBECTUIIMOHHU KOHCYJITAIIUM HA
KJIMEHT, 10 COOCTBEHA MHUIIMATHBA WJIU 10 UCKaHE Ha KIMEHTA, TI0 OTHOIIICHHUE
Ha eJ[Ha WJIM TTOBEYE CHIEIIKH, CBbP3aHU C IIEHHU KHIKA,

6. moeMaHe Ha EMHCHHM IICHHM KHIDKA W/WIA TpejjiaraHe 3a
IbPBOHAYANIHA TPOJak0a Ha IIEHHU KHWKA TPHU YCJIOBHITa Ha OE3YCIOBHO U
HEOTMEHUMO 3aBJDKCHHUE 3a 3aliCBaHE/TIPUAOOMBAHE HA IICHHUTE KHIDKA 3a
coOCTBEHa CMETKa;

7. TpennaraHe 3a IMbpBOHaYalHAa MpojakOa Ha IICHHM KHIDKAa 0e3
0€3yCI0BHO M HEOTMEHUMO 3abJKCHHE 3a MPUA0OMBAHE HA IICHHUTE KHUXA 32
COOCTBEHA CMETKa.

Kaxmo u uzevpuisare na cieonume OONwbAHUMENHU YCIYU.!

8. CchbXpaHsSBaHE W AJMUHHCTPUpAHE Ha IIEHHW KHWXXA 32 CMETKa Ha
KJIMCHTH, BKJIIOYUTEITHO MONEYUTENICKA AEHHOCT (IbpKaHe HA IIEHHW KHUXA U
Ha TIap¥ Ha KJIMEHTH B JICTIO3UTAPHA WHCTUTYIIMS) U CBBP3AHUTE C HES YCIYTH

CueTOBOAHA ITOAUTHKA 1
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KaTo yMpPaBJICHHE HA TMOCTHIWIATE IMAPUYHU CPENICTBA/MPEIOCTABEHUTE
00e3neueHUs;

9. mpemocTaBsHE Ha 3a€MU 3a M3BBHPIIBAHE HA CACIKHU C IIEHHU KHWXA,
IIPH YCJIOBHUE Y€ JIMIIETO, KOSTO IMPEJOCTaBs 3aeMa, ydacTBa B CJHIeJKaTa IpHU
YCIIOBHS H TI0 PEJI, ONPEICIICHH ¢ Hapea0a;

10 KoHCynTalmMyM Ha JPYyKECTBa OTHOCHO KalMTalloBaTa CTPYKTYpa,
IIPOMHIIIJICHATa CTPATETUsl U CBBP3aHU C TOBA BBIIPOCH, KAKTO W KOHCYJITAIIMH U
YCIIYTH, CBBP3aHH ChC CIUBAHUS U MTOKYIIKA HA MPESATNPUSITHS,

11. cumenku ¢ 9yKIECTpPaHHH CPEJCTBA 3a IUIANaHE, JOKOJIKOTO TE ca
CBBP3aHU C TIPEIOCTABIHUTE HHBECTUIINOHHH YCITYTH;

12. VHBECTHIIMOHHHM W3CIICIBAHUS W (UHAHCOBU AHAIM3U WIW JPYTH
dbopmu Ha 00N IPENOPHKH, CBBP3aHH ChC CACIKH C IICHHU KHUXKA,;

HpyXecTBOTO MMa eAHocTeneHHa (opMa Ha ynpasieHue. OpraHute Ha
ApyxecTBoTo ca O01moTO chOpaHue Ha akinoHepuTe U ChBET HA AUPEKTOPHUTE.

2. C4eTOBOIHA MOJUTHKA

2.1 OcHoBa 32 M3roTBsIHE HA (PMHAHCOBUTE OTYETH

JIpy’KeCTBOTO BOJIM CBOETO TEKYIIO CYETOBOJACTBO M  HM3rOTBSA
(UHAHCOBUTE CH OTYETH CHIJACHO W3UCKBAHUATA Ha 3aKoHa 3a
CYETOBOJICTBOTO U B CHOTBETCTBHE C MPUIOKUMUTE MEKIYHAPOIHU CTAHIAPTH
3a ¢unancoBu otuetu /MCDO/.

Hacrosiimusat ¢puHaHCOB OTYET € U3rOTBEH IPH Cla3BaHe HA MPUHIIUIA Ha
HMCTOpUYECKaTa IieHa, MOJU(UIIMpaH B ONPENIeNICHU ClIydau ¢ MpeolleHKaTa Ha
HSKOUW aKTHBU Y MACUBH IO TSAXHATA CIIPaBeIJIiBa CTOMHOCT.

Bcewuku nanan Ha PUHAHCOBHS OTYET ca B XUJI. JICBa.

3a uenuTe HAa CYETOBOJACTBOTO € U3MOJ3BAH CUETOBOJIEH MPOIYKT,
paspemieH or KOH paBamy BIpHO M 4YECTHO OTpa3sBaHE HA JEUHOCTTA Ha
JPYKECTBOTO M TapaHTHUPAII] JOCTOBEPHOCTTA Ha MpeaoCcTaBeHaTa HHGOpMaIIHs
BHB (DMHAHCOBUTE OTYETH.

Crnen W3roTBSIHE HA TONWITHUS (UHAHCOB OTYET HSAMA CIYYHJIA CE
CHINIECTBEHU CHOUTHSI.

DHUHAHCOBUTE OTUYETH Ca:

a) OTyeT 3a BceoOXBaTHUS JOXO/I:
OT4eThT 3a BCEOOXBATHUS JOXOJ € M3rOTBEH B ChOTBETCTBUE C M3MCKBAHUSATA
Ha MCC 1 — IlpencraBsine Ha ¢prHaHCOBUTE OTYeTH. OTUETa € U3TOTBEH CIIOPE]]
XapakTepa Ha pa3xoJIuTe.

0) Otuet 3a (UHAHCOBOTO CHCTOSTHUE!
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Otuera 3a (UHAHCOBOTO CBHCTOSHUE € CBCTaBEH B CBHOTBETCTBHE C
m3nuckBanusatTa Ha MCC 1 — IIpencrassne Ha guHancoBuTe oTueTu. OTUeTa €
M3TOTBEH pa3rpaHnyaBailku TEKYIIUTE U HETEKYIIUTE aKTUBU U TIaCHBH.

B) OTYET 3a MapUYHUTE MOTOLIU:

® METO] Ha OTYUTAHE Ha MAPUYHUTE OTOLM — IPSIK METO/;

e @poMsHa B T[OJMTHUKAaTa 3a OIpeAeisHE ChCTaBa Ha MapUYHUTE

HAJIMYHOCTU U €KBUBAJICHTH- HAMA,

') OTYET 3a COOCTBEHUS KanuTal:
OCHOBHMAT KamuTadl Ha JpyxecTBoro B pasmep Ha 2400000 neBa e
paznpenenen B 240 000 Oposi 6e3HaNWYHU aKIUKW ¢ HOMHHAJIHA CTOMHOCT 10
7B.BCsiKa eqHa. Kamnrana e BHECEeH U3LSAIO.

2.2 O01IIM MoJI0KeHU A

HpI/I OCBIICCTBABAHC HA OTYCTHOCTTA HA IIPCAIPUATHCTO U CBCTABAHCTO
Ha (I)I/IHaHCOBI/IH OoTUYCT Ca IIpuJIaraHd IIPHUHIHUIIMNTC: TCKYIIO HAYUCIIABAHC,
I[GI‘/JICTBaHIO NpCaAIpuATUC, IMNMPpCAUMCTBO HaA CbABPKAHUCTO IIPCO (bopMaTa,
IMpCAIIa3JimBOCT, CBIIOCTABHMMOCT HaA IIPUXOAUTC M PA3XOAHUTC, 3dlla3BAHC Ha
CUCTOBOAHATA ITOJIUTHUKA OT IIPCXOJHHN OTYCTHHU IICPHUOIM.

2.3. MammHu, ChbOPbKeHUsI U 000pyIBaHe

NmoTHTe, MalmMHUTE, CHOPBKEHUSATA W OOOPYABAHETO CE OICHSIBAT
I'bPBOHAYAIIHO 10 CE0ECTOMHOCT, BKJIIOYBAIIA L[eHaTa Ha MPUA0OMBaHE, KAaKTO
¥ BCUYKH MPEKH Pa3xoJH 3a MPUBEKITAHETO HA aKTUBA B paOOTHO CHCTOSHHUE.

[TocnenBamure pa3xoau, CBbP3aHU C OTIEJIEH ABITOTPACH MaTepualieH
aKTUB, ce MpuOaBAT KbM OajlaHCOBaTa CyMa Ha aKTHBA, KOTaTO € BEPOSITHO
NPENNpUITHETO J1a UMa UKOHOMHUYECKH I0JI3M, HAJBUIIABAILM TbPBOHAYAIHO
olleHeHaTa e(EeKTUBHOCT Ha ChHIIECTBYBAllMs akTUB. Bcuuku apyru
MOCNIeABAIIM Pa3Xxoqu Ce NpU3HABAT 3a pa3xoj] B Mepuoja, mpe3 KOHTo ca
HaIPaBEHHU.

W30panusT mpar Ha CBHINECTBEHOCT 3a MAaTEpUATHUTE IBITOTPAHU
akTuBM Ha [[pyxkecTtBOTO € B pazmep Ha 500 (IeTCTOTHH) JB.

AMopTH3aIMaTa C€ H3YHUCIsIBA, KAaTO C€ M3MOJI3BAa JIMHEUHUSIT METOJ
BBPXY OIICGHCHMS TI0JIE3€H CPOK Ha TOJHOCT Ha OT/ACIHUTE aKTHUBH, KaKTO
clieqBa:
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IToaesen cpok Ha

I'pyma axTuBI TOAHOCT (TOAMHI)

Crpaan, CbOpBKEHHA, IIPEAABATEAHH Y-Ba 25
Kowmrmmrorpn 2
Marmuau u 00opyABaHe 3.3
TpancnopTHH CpeACTBa 4
C

TOITAHCKH MHBEHTAP 6.7
Apyra AMA 6.7

HauncinsiBaHeTo Ha aMOpTH3aLuMsATa 3a1104Ba OT MECELa, CIIeIBal] Mecena
Ha pUI00MBaHE WM BbBEXKIAHE B YIIOTpeOa Ha aKTHBA.

2.4. HemaTepuaJIHU ABJTOTPAHUA AKTHBHU

HemaTtepuanHuTe OBITOTpPAfHM aKTHBH CE€ OICHSABAT IIbPBOHAYAIHO IIO
cebecToHOCT. B cinyuanTe Ha caMOCTOSITENIHO MpUa0OUBaHE TS € paBHa Ha
HEroBaTa TOKYITHA I[eHa, KAKTO M BCUYKH ITUIATEHU MUTA, HEBH3CTAHOBUMU
TaHBIN W HAIPABEHUTE MPEKU Pa3Xxoy BbB BPb3Ka C MOATOTOBKA Ha aKTHBA 32
excruoatarnus. [Ipu mpumoOuBaHe HAa HEMaTEepUaJCH aKTUB B PeE3ysiTaT Ha
Ou3zHecKoMOMHaIUg, CeOECTOMHOCTTA My € paBHa Ha CIHpaBe[iuBaTa My
CTOMHOCT B JICHSI HA IPUI0OMBAHETO.

[TocnenBamoTo  OICHSABaHE C€  WM3BBPIIBA BH3 OCHOBA  Ha
MPENOPBUYNTEIIHAS TIOAXOM, T.€. IleHa Ha TNpuaoOWBaHe, HaMajeHa C
HaTpyNaHUTE aMOPTHU3alMKU U 3aryou OoT oOe3lieHka. HampaBeHuTe 00e€31eHKH
C€ OTYHMTAT KAaTO pa3Xxoj M CE MPHU3HABAT B OTUETA 3a MPHUXOAH W Pa3XOdH 3a
CHOTBETHHS TICPHOI.

[Tocnenpammre pa3xoaWTe, KOWTO BB3HMKBAT BBHB BpPb3Ka C
HEMaTepUATHUTE aKTUBU CJIe]l IbPBOHAYATHOTO MpHU3HABaHEe, CE MPU3HABAT B
oTYeTa 3a MPUXOJU U PA3XOJH B TMEpHOJa Ha TIAXHOTO BH3HHMKBAHE, OCBEH aKO
MMa BEpPOSATHOCT TE€ Ja CIOMOTHAT Ha aKTHUBa Ja TeHepupa IOBeYe OT
IbPBOHAYAITHO TPEIBUICHUTE OBACIIIM MKOHOMUYECKH U3TO/IA UM KOTaTO TE€3U
pa3xoaM MoraT HaJIEeKIHO /1a ObJAT OICHEHU M OTHECEHU KbM aKTHBA. B Te3m
JIBa CITy4asi pa3xoJIuTe ce J00aBAT KbM ce0ECTONHOCTTA HAa aKTHBA.

AMopTH3anuATa ce U3UUCISABA, KATO CE M3MOJ3Ba JIMHEWHUSI METO]] BEPXY
OIICHEHMS TIOJIE3€H CPOK Ha TOJHOCT Ha OT/ICIHUTE aKTUBH, KAKTO CJIC/IBA:

[Tosiezen cpok
['pyna aktuBH Ha TOJTHOCT
(roguHu)
Codryep 2
[TatenTn 10
Jlpyrn HEMaTepHualH aKTHBU 6,7
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HauncisiBaHeTo Ha aMOpTH3aLUsATa 3a1l04Ba OT MeceLa, ClIeBal] Mecera
Ha MpUI00MBaHE WM BbBEXKAAHE B YIIOTpeOa Ha aKTHBaA.

2.5. Onepauum B 4y:KIeCTPAaHHA BAJTyTa

OUHAHCOBUTE OTYETH Ca M3rFOTBEHUM B ObArapcku Jiesa. JleBoBuTe
NapyuyHd HAJIMYHOCTH Cca HOMMHAJIHATa UM cToMHOCT. [Ipu mpumoOuBaHeToO
qy>KJeCTpaHHATa BaJIyTa ce 3alpUXO0/sBa Mo IieHa Ha MPUJ00rBaHe.

Cnenkure B 4yXKJeCTpaHHa BajdyTa CE€ 3alucBaT MpPU MIbPBOHAYAIHO
pU3HABaHE B OTUETHATA BajJyTa, KATO KbM CyMaTa B UyXKJIeCTpaHHA BalyTa ce
npwiara o0sisenust oT bHBb odwuimanen oOMeHeH Kypc Mexay OTueTHaTa |
qy>KJaTa BaldyTa KbM JlaTaTa Ha ClIeJiKara.

2.6. Ilpuxoau u pa3xoau

HpI/IXOI[I/ITe CC OTYHTAT IIpHU CIla3BaHC Ha CYCTOBOJHHA IIPUHIMWII Ha
HaA4YHCISABAaHCTO.

2.77. DUHAHCOBY AKTHUBH

DOUHAHCOBUTE AaKTUBU BKIIOYBAT MApUYHU CpEACTBA W (PUHAHCOBH
MHCTpYMEHTH. DUHAHCOBUTE MHCTPYMEHTH C MU3KJIIOUECHUE HA XEIDKUPALLUTE
WHCTPYMEHTU MOTaT Ja ObJaT pa3/elieHd Ha CIEIHUTE KaTeTOpUU: KPEIUTU U
B3EMaHMsl, Bb3HUKHAIM MIbPBOHAYATTHO B MPEANPUITUETO, (PUHAHCOBU aKTUBH,
IBPKaHU 32 ThPTyBaHE, HHBECTUIINH, AbPKAHU JI0 MaeK U ((MHAHCOBU aKTUBU
Ha pasnoyiokeHue 3a mnpoaakOa. DUHAHCOBUTE AKTUBU CE€ OTHACAT KbM
pa3IMYHUTE KATETOPUU B 3aBUCUMOCT OT LIENTa, C KOATO ca MNPUAOOUTH.
[IprHanme)XKHOCTTa UM KBbM CBOTBETHATa KAaTETOPHUS CE€ MPEPA3INIEKIA KbM
BCEKU OTYETEH NEPHUOLI.

®uHaHCOBUTE aKTHBU CE€ MIPU3HABAT HA JlaTaTa Ha ClIeJIKaTa.

OUHAHCOBUTE aKTUBU CE€ TMPHU3HABAT IMbPBOHAYAIHO MO CEOECTOMHOCT,
KOSITO € CITPaBeJIMBaTa CTOMHOCT HA IUIATEHOTO BH3ME3/IBAHE U ChOTBETHUTE
pasxoau 1o caenkara. OTnucBaHeTo Ha (PMHAHCOB aKTUB CE M3BBPIIBA, KOTATO
JpyXecTBOTO 3aryOM KOHTPOJ BBPXY JOTOBOPHHUTE MPaBa, KOUTO CHhCTABIISIBAT
(¢uHAHCOBUSA aKTHB — T.€. KOTaTO Ca W3TCKJIM IpaBara 3a IOJIydaBaHE Ha
MapyuyHd TOTOLM, WM € NPEeXBbpPJICHA 3HAYMMaTa 4YacT OT PHUCKOBETE U
U3roINTE OT COOCTBEHOCTTa. TecToBe 3a 00e3leHKa ce M3BBPIIBAT KbM BCSKA
JlaTa Ha U3roTBsIHE Ha OanaHca, 3a Ja ce ONpeeNu Jajld ca HaJlule OOEKTUBHU
JI0KA3aTeJICTBA 32 HAJIMYMETO HAa 00e3lleHKa Ha KOHKPETHU (PMHAHCOBU aKTHUBU
WIH TPYNU (PUHAHCOBU aKTHBH.
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JluxBeHHWTEe TIUIAIIAHUST W JPYrd TMApUYHUA T[OTOIHU, CBBpP3aHU C
MpUTES)KaBaHETO Ha (MHAHCOBH HWHCTPYMEHTH, ce oTpassBaT B Otdera 3a
MPUXOAM U Pa3XOoAu NP MOJy4YaBAHETO UM, HE3aBUCHUMO OT TOBa Kak ce
OlICHsBa OalaHCcOBaTa CTOMHOCT Ha (PUHAHCOBHSI AKTUB, 32 KOMTO C€ OTHACST.

WNuBectuiu, abpxKaHU 1O MaAekK, ca (PUHAHCOBU HHCTPYMEHTH C
duKCcHpaHd WM ONpeAeNsseMH IUIallaHus W ONpelesieHa JaTra Ha majexa.
NHBecTUIMHUTE ce ONMpEAENsIT KaTo IbpKaHU A0 MaJek, aKO HAMEPEHUETO Ha
PBKOBOJICTBOTO Ha J[pyKECTBOTO € J1a TW IbPKHU JO HACTHIIBAHE HA MaJeKa UM.
NHBecTuuuuTe, AbpKaHW JO MNaAeXK, MOCIEIBAIl0 CE€ OLEHSABAT IO
aMOpTHU3UpPaHa CTOWHOCT Ype3 MeToAa Ha e(eKTHBHATA TuXBa. B mombiHeHHE
MIPU HAJUYUETO Ha 00€3lIEeHKAa HAa MHBECTULIUSITAa (PMHAHCOBUSAT UHCTPYMEHT CE
OLICHSIBA IO HACTOSII[A CTOMHOCT HA W3YMCJICHUTE Mapu4yHU MmoToulu. Becruukm
MIPOMEHU B MPEHOCHATa CTOMHOCT HAa WMHBECTUIUSTA ce oTuuTaT B Otuera 3a
MPUXOJIN U Pa3XO/IH.

DUHAHCOBU aKTUBH, IbPKaHU 3a ThPryBaHE, ca TAKMBA aKTUBH, KOUTO ca
NpuaoOUTH C 1Nl TMOoJydaBaHEe Ha Ievyanda BCIEICTBUE KPATKOCPOUHUTE
KojeOaHusl B IeHaTa WM AWIBPCKUAS Mapxk. JlepuBatuBHHUTE (DUHAHCOBU
aKTHBHM, OCBEH aKO HE Ca CHEIMAJHO OMpe/eicHN U €(EeKTHUBHU XeIKUPAIIH
WHCTPYMEHTH, c€ KiacuduuupaT KaTo JbpKaHU 3a ThpryBaHe. DunaHcoBuTe
aKTUBU, JbpPKaHU 32 ThPryBaHE, IIbPBOHAYAIIHO CE€ NPU3HABAT IO
ce0ECTOMHOCT, KOATO € CIpaBeyiuBaTa CTOMHOCT Ha IJIATEHOTO HACPEUTHO
BB3Me3siBane. Ciell MbPBOHAYATHOTO NMPU3HABaHEe (DMHAHCOBUTE UHCTPYMEHTH
OT Ta3W KaTeropusi Ce OLECHSBAT MO CIpaBEIMBA CTOMHOCT, C U3KJIIOYEHUE HA
T€3H, 32 KOUTO HsMa KOTUPOBKU HA IMa3apHaTa I[eHa Ha aKTUBEH Ma3apu YUATO
CIIpaBeJIiBa CTOMHOCT HE MOXe Ja ObJe HaJexkAHOo omnpezaeneHa. [locnennure
ce OIIEHSBAT MO aMOpPTU3UpPaHa CTOMHOCT MO METOoJla Ha €(PEKTUBHUS JINXBEH
MIPOIIEHT WJIU 10 CEOECTOMHOCT, B Cityyail ye HAMaT (PUKCUpaH Najex.

DuHAHCOBU aKTHBHU Ha Pa3MoJIokKeHUe 3a pojiak0a ca oHe3u (prUHaAHCOBU
aKTUBU, KOUTO HE Ca KPEAUTH U B3E€MAaHUS BB3HUKHAIU B MPEANPUSITHETO,
WHBECTHUIIMH, IbPKAHU N0 TaAeK, WM (PUHAHCOBM AaKTHUBH IbpKaHH 3a
ThpryBaHe. @MHAHCOBUTE aKTUBU OT Ta3W KAaTETOPHs MOCIIEBAIIO CE OLECHABAT
[0 CIpaBeJIMBa CTOMHOCT, C U3KIIOUEHUE HA TE3H, 32 KOUTO HSIMa KOTHPOBKHU
Ha na3zapHaTa [IeHa Ha aKTUBEH I1a3apu YUSITO CIPABEIJIMBA CTOWHOCT HE MOXE
na Obae HamexkaHO ompeneneHa. [locmegHUTe ce OIEHSBAT IO aMOPTH3UpaHa
CTOMHOCT 1O METOJIa Ha €()EeKTUBHUS JINXBEH MPOIEHT WUJIU M0 Ce0ECTOMHOCT, B
ciyyai ye HaMaT GUKCUpaH Majaex.

Kpenutu u B3emaHusi, Bb3HUKHAIW ITbpBOHAYalHO B JlpyXxecTBoTO, ca
(VMHAHCOBU aKTUBU CH3JAJCHU OT MPEANPUSATHETO TOCPEACTBOM ITUPEKTHO
OpeloCTaBsIHEe Ha TMapu, CTOKM WM YCIYyrd Ha jaaneH npeourtop. Te ca
HeZlepuBaTUBHU (DMHAHCOBU MHCTPYMEHTU U HE C€ KOTUpPAT Ha aKTHBEH Maszap.
Kpenutute w B3emaHusATa MOCIENBAIIO CE OLEHABAT IO aMOpTU3UpYyeMa
CTOWHOCT M3MOJ3BaliKi METOABT HAa €(PEKTHBHATA JINXBA, HAMAJCHA C pa3Mepa
Ha 00e3IeHKaTa.
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[IpomsiHa B CTOMHOCTTa UM ce oTpa3siBa B OTuera 3a NpUXOIU U pa3Xxoau
3a [epuoaa.

TbproBckuTe B3eMaHUsI ce 00E3LEHSABAT, KOraTo € HaJnle OOEKTHUBHO
JI0Ka3aTeNCTBO, ue J[pyKEeCTBOTO HsAMA /a € B ChCTOSHUE Ja ChOepe CyMuTe
IOBJDKAMHA MY B CbOTBETCTBHE C OPUTHMHAIHUTE YCIOBUsA IO caenkara. Cymara
Ha oOe3lIeHKaTa ce OmpeJeis KaTo pas3jiuka MEeX]y OajaHcoBaTa CTOMHOCT Ha
B3€MAHETO M HACTOSIATa CTOMHOCT Ha OBbACIIUTE NapUYHH MTOTOLIH.

2.10 ITapu ¥ TAapUYHN €eKBUBAJICHTH

Jpy>XEeCTBOTO OTUMTA KATO Mapu U MAPUYHU CPEACTBA HAUIMYHUTE MapH B
Opoii, mapuyHH CpeACTBa MO OAHKOBU CMETKH, JEMO3UTH, KPATKOCPOUHU H
BUCOKOJIMKBUJHU WHBECTUIIMH, KOUTO Ca JIECHO oOpailaeMu B TapUycH
€KBHUBAJICHT U ChABPKAT HE3HAYNUTEJIEH PUCK OT MPOMSHA B CTOWHOCTTA CH.

2.11 Kanuraa

AKIMOHEpHUAT KanuTan Ha Jlpy)XecTBOTO oOTpa3sBa HOMHHAJIHATa
CTOMHOCT Ha EMUTHPAHUTE AKIUH.

[IpemuifHUAT pe3epB BKIIOUBA TMOJy4Y€HATa MpPEMUS IO EMHUTHUPaHU

akuuu. PasxomuTe MO eMUTHpaHETO HE ca BKIIOYEHH B CTOWHOCTTa Ha
JOITBTHUTETHHSI KaruTall.
[IpeonieHbUHUAT pe3epB C€ CHCTOM OT Ne4yalOu M 3aryOou, CBBP3aHU C
MpeolieHKa Ha OMPEEIICHN KaTeropuu (UHAHCOBH AaKTHUBU, UMOTH, CTPaJH,
MalliHA W ChOpBKEeHHs. (DUHAHCOBHUAT pe3yiTaT BKIOYBA TEKYIIUS 3a
nepuofa (PUHAHCOB pe3yiATaT M HATPYMAaHWUTE MEYaTON W HETOKPUTH 3aryow,
onpezaeneHu ot OTyera 3a NPUXOIU U Pa3X0/Iu.

2.12 IleHCMOHHHU ¥ APYIH 3a0bJKEHUA KbM MEPCOHAJIA

Jpy’XecTBOTO He € pa3paboTBajlo M HE Mpuiara IJJaHOBE 3a
BB3HATPAKJICHHUS HA CIIY)KUTEIUTE CJIe]l HAMyCKaHE WIH APYTH JbJITOCPOUYHH
BB3HATPAXKACHUS M TUIAHOBE 3a BB3HATPAXKACHUS Cle]l HayCKaHe WM MO/
(dopmMara Ha KOMIIEHCALIMK C aKI[UH, UK C JSUI0BE OT COOCTBEHUS KanuTal.
HpyX ecTBOTO OTUMTa KPATKOCPOUHU 3aAbJDKEHUS 10 KOMIIEHCHUPYEMU
OTIYCKHM, BB3HUKHAJIM Ha 0a3a HEW3MNOJI3BaH IUIATEH TOJUILIEH OTIYCK B
CJIy4auTe, B KOUTO CE OYAKBA OTIIYCKUTE J]a Bb3HUKBAT B paMKUTE Ha 12 Mecena
ciesd JaraTta Ha OTYETHUS NEPUOJ, NMPe3 KOMTO HAETUTE JIMLA Ca IOJIOKHWIH
TPYJa, CBbP3aH C T€3U OTHYCKU. KpaTKocpouHHTE 3aIbIKEHHSI KbM IIEPCOHAJIA
BKJIIOUBAT HAJHUIIM, 3aIJIATH U COLIMAIIHU OCUTYPOBKH.
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2.13 ®uHAHCOBHM MACUBH

@DUHAHCOBUTE TMAaCHBU BKIIOYBAT OaHKOBU 3aeMU M OBBpPIApadTH,
THPIOBCKHU U JPYTH 3abJKEHUS U 33bJDKEHUS 110 (PUHAHCOB JIM3UHT.
@DUHAHCOBUTE MACUBU C€ MPU3HABAT TOTaBa, KOTaTo ChHIIECTBYBAa JOIOBOPHO
3aIbJDKEHUE 3a IUJIAlllaHe Ha MapUyHd CyMHU WM JApPYr (PUHAHCOB aKTHUB Ha
Apyro NpeaupUsThe WIM JOTOBOPHO 33Jb/DKEHHE 33 pa3MsiHa Ha (pMHAHCOBU
MHCTPYMEHTH C JAPYro NpeanpusTHe NPy MOTCHIHATHO HEOIaronpusTHU
ycioBus. Bcuuku pa3xoqu, CBbp3aHu C JIMXBU, C€ MPHU3HABAT KATO (PMHAHCOBU
paszxoau B Otdera 3a NMpuUXoAu M pa3xoau. baHKOBUTE 3aeMHU ca B3E€TH C LEI
IBITOCPOYHO ToATIOMaraHe aerHocTtra Ha [lpyxectBoro. Te ca orpazeHu B
OanaHca Ha J[py>KeCTBOTO, HETHO OT Pa3XxOJUTE I10 MOJIy4aBaHETO HA KPEINTA.

OUHAHCOBU Pa3XOJM KaTo MpeMus, IJIaTUMa IMpU ypeKJaHE Ha JIbira
WK OOpPaTHOTO MY M3KYILyBaHE, M IPEKH Pa3XOAM IO CHEIKaTa ce OTHACST B
Oryera 3a OpuUXOAM M pa3xoAW HAa NPHHOUIA HA HAYNUCIECHUETO, IIPU
U3I10JI3BaHE HAa METOJla Ha €(PEKTUBHATA JIMXBA U C€ MPUOABAT KbM IPEHOCHATA
CTOMHOCT Ha ()MHAHCOBUS MACHUB JI0 CTENEHTa, B KOATO T€ HE CE ypexkKAaT KbM
Kpasi Ha IEPUOJIA, B KOMTO Ca Bb3HUKHAJIN.

3aabKeHusITa 0 (PMHAHCOB JIM3UMHI CE€ OLICHABAT MO IIbpPBOHaYallHA
CTOMHOCT, HaMaJleHa C KallMTaJIOBHs €JIEMEHT Ha JJM3WHIOBaTa BHOCKA.

THproBCcKUTE 33IBIKEHHS] C€ MPU3HABAT IIbPBOHAYAIHO MO HOMHUHAJIHA
CTOMHOCT M BIIOCIEACTBHE CE€ OLEHABAT [0 aMOPTU3HpPYyEMa CTOMHOCT,
HaMaJIeHa C IUIAllaHusl 110 YPEKJaHE Ha 3aIbIKEHUETO.

JluBuaeHTUTE, MJaTUMU Ha akiuoHepute Ha JlpyxkecTBOTO, ce
MPU3HABAT, KOTaTO TMBHUJIEHTUTE ca 0100peHHn Ha CbhOpaHue HA aKLIMOHEPUTE.

2.14 Ipyru npoBuU3MH, YCJIOBHU AKTHBHU U YCJIOBHHU NACUBHU

[IpoBu3uuTE, NpenCTaBISBAIIM TEKYIIM 3aab/KeHUsT Ha J[pyKecTBOTO,
MIPOU3TUYAIIN OT MUHAJTIM CHOUTHSI, YPEIKIAHETO HA KOETO CE€ OYaKBa Jia MOPOIU
HEOOXOJAMMOCT OT W3XOJSII MapuyeH MOTOK OT PECypCH, c€ MpU3HABaT KaTo
3aabibkeHnst Ha JpyxkectBoto. [IpoBU3unTEe ce mpu3HABaT TOraBa, KOraTo ca
U3MBJIHCHU CJICTHUTE YCIOBUS:

e Jlpy)XeCTBOTO HWMa CEraiiHO 3aIb/DKEHUS B pe3yiaTaT OT MHHAJIH

CHONTHS;
® Ma BEPOSTHOCT 3a IMOTAacsBaHE HA 3aJBJDKEHHETO Ja ObJie HeOOXOIUM
MMOTOK pecypcH 3a Ja ObJe YPEACHO 3aIbDKCHHUETO;

e MOXe Jna Obae HampaBeHa HaJeXJAHA OICHKa Ha CcyMara Ha

3abKEHUETO.
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Cymara, mpu3HaTa Karo TMPOBU3MS, TMpPEACTaBiIsABa  Hail-moOpara
MpUOJIM3UTEIIHA OIEHKAa Ha W3XOAAIINTE TMApUYHU TOTOIM OT PECYpCH,
HEOOXOUMHU 32 YPEeKTAHETO Ha HACTOSIIOTO 3aIbJDKEHHE KBbM JaraTa Ha
Oamanca. Ilpm ompenensHeTo Ha Ta3uW Hal-700pa TPUONMHM3UTENHA OICHKA
JIpy’)kecTBOTO B3MMa IOJI BHUMAaHHE PHCKOBETE W CTEINEHTAa Ha HECUTYPHOCT,
CBITBTCTBAIlA MHOTO OT CHOUTHATA W OOCTOATEICTBA, KAKTO M €(eKTa OT
npoMsHaTa Ha CTOWHOCTTA Ha MapHYHUTE CPEJCTBA BHB BPEMETO, KOraTo Te
uMaT 3HaunuTeneH edekT. [IpoBu3mmTe ce mperiekaaT KbM BCsSKa OanaHCcoOBa
JaTa W CTOMHOCTTA MM CE€ KOpUTHpa, Taka 4Ye Ja OTpa3W Hail-moOparta
npuOIM3UTENHA OIICHKa KbM JaTara Ha OanaHca. AKO Be4e HE € BEpOSTHO, Ue
e € HeoOXOIUM M3XOJSI MOTOK PEecypc 3a ypekJaHe Ha 3aJbKEHHUETO, TO
MPOBU3HATA CIIE/IBA J]a CE OTIIHIIIC.

JIpyXeCTBOTO HE MpH3HABA YCJIOBHH AaKTHUBU, ThH KAaTO MPU3HABAHETO UM
MOJKE J1a MMa 3a pe3yJNiTaT MPU3HABAHETO Ha JI0XOJ, KOMTO MOXE HUKOTa Ja He
Ob/ie peanu3upaH.

3. IosicHeHus1 KbM (PUHAHCOB OTUYET

3.1. MamnHu, CLOPbKeHHUsI U 000pYy/ABaHe.

OT4eTHa CTOWHOCT B HA4aJIoTO Ha mepuoa: 10 xum.iB.
OT4eTHa CTOWHOCT Ha MOCTHITWIN Tpe3 nepuoaa: 0 Xu.js.
OTt4eTHa CTOWHOCT B Kpas Ha nepuojaa: 10 xum.is.
Hauucnena amopTuzanus B Ha4ajaoTo Ha IEPHOJA; 2 XUJI.JIB
Hauucnena amopTtuzanus 3a nepuoja: 3 Xui.JiB

BanancoBa cTOMHOCT B Kpasi Ha IEPUOA: O XUJIJIB.

3.2. DUHAHCOBHU AKTHBH:
JIppkaBHU 1IeHHM KHIDKA: 1 366 Xuy.JB.
OG0 ¢puHancoBu akTuBH: 1366 XuI.JIB.

3.3. TbproBcku u Apyru B3eMaHMsA:
Jpy>KecTBOTO HsIMA B3€MaHUs

3.4. IlapuyHu cpecTBA U eKBUBAJIEHTH
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JlyKecTBOTO pasmosara ¢ MapuiHu CpeJCTBa B pa3mep Ha 238 xuii.jieBa

3.5. TbproBcku HHBECTUIIUU
Kamuranosu nesnu kamxka: 661 xui.js.
OO61110 THPrOBCKM MHBECTHUITMHU: 661 X1I.JIB.

3.6. OcHOBeH KanuTAJl.

OcCHOBHUAT KamuTall Ha JpyxkectBoro B pasmep Ha 2400000 neBa e
pasnpeneneH B 240 000 Oposi 6e3HaTWYHN aKIMM ¢ HOMHHAJIHA CTOMHOCT 10
JB.BCsiKa eHa. Kanurana € BHECEH U3ISIIO.

OCHOBHUST KanuTajl CbOTBETCTBA HA aKTyaJHaTa ChAcOHA pEerUCTpaLIUs.

3.7. ®onp Pezepsen

HpyxectBoTO MMa 00pa3yBaH (poH11 Pe3epBeH B CHOTBETCTBUE C U3MCKBAHUSATA
Ha w1.10, an.1 ot 3I1DU.

PesepBure ca onpeneneHd B HOPMaTUBHOONPEICIICHUS pa3Mep.

KbM Kkpasg Ha oT4eTHUS Mepuoi IPYKECTBOTO paszmnosiara ¢ ¢Goua PesepBeH B
pa3Mep Ha 244 xui.jieBa.

3.8. ®uHaHCOB pe3yJTar.

3ary6a oT mpenxo/ieH Mepuo/1 B pa3mMep Ha 562 xuii.jieBa
[Teyanba oT Teky1 mepuo B pa3mep Ha 29 xuii.jeBa

3.9. laHbYHM 3a0bJIKEHUS
KbM kpast Ha OTYETeHHS IEPUOJ] IPYKECTBOTO HSIMA JAHBUHU 38 IbIDKCHHUS.
3.10. 3agbiKeHNe 0 MAPUYHHU CPEICTBA HA KINEHTA.

KoeMm 31.12.2013r. apyxecTBOTO MMa 3aIbJKEHHsS] KbM KJIMEHTH B pa3Mep Ha
159 xun.neBa.
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3.11. Ilpuxoau ot y4yacTus.

[Ipuxonute oT yyactus ce GopMupar oT noayueHuTe auBuaeHTH. 3a 2013 1. te
ca B pa3mep Ha 12 Xui.JB.

3.12. I1os10:xHUTETHH PA3JIMKHU OT POMSIHA HA BAJIYyTHU KYPCOBe.

Kbm 31.12.2013 1. HOJ0KUTETHUTE PA3IUKH OT MPOMSHA Ha BAIyTHU KypCOBE
ca B pa3Mmep Ha 228 XWII.JIB.

3.13. Ilpuxoau ot onepanuu ¢ (UHAHCOBU AKTUBU U HHCTPYMEHTH.

Kem 31.12.2013 r. mpuxoaute OT omnepanuu ¢ (UHAHCOBH AaKTUBU U
WHCTPYMEHTH ca B pa3mep Ha 1051 xum.is.

3.14. Ilpuxoam oT JJUXBH

Kbm 31.12.2013 1. ApyXecTBOTO € OTYeNO0 MPUXOJ] OT JIMXBU B pa3Mmep Ha 12
XWJI.JIB.

3.15. OTpunaTeJHu pa3jIMKH OT POMAHA Ha BAJIYTHHU KypcoBe.

Kbm 31.12.2013 1. oTpUnaTeIHUTE pa3IuKH OT MPOMSHA HAa BAIYTHU KYpCOBE
ca B pa3mep Ha 260 xum.nB.

3.16. Pa3xoau ot onepaunu ¢ MHAHCOBU AKTHBY U MHCTPYMEHTH.

Kem 31.12.2013 r. pasxomutre oOT omnepanud ¢ (UHAHCOBU AaKTUBH U
WHCTPYMEHTH Ca B pa3Mep Ha /73 XHILJIB.

3.17. Pa3xoau 3a JINXBH

Kbm 31.12.2013 r. JIpyXecTBOTO HsAMa pa3XxoJiy 3a JIUXBH.

3.18. Apyru pa3xoau no GpuHAHCOBY ONepPaIUU
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Kam 31.12.2013 r. apyrute pasxoau no GpuHaHCOBH onepainii ca B pasmep Ha |
XHILIB,

3.19. 3anaaTH, COUNAIHO W NEHCHONHO OCHIYpABaHE
Bu3Harpaxaenne 1o Tpyaos aorosop: 164 xun.as.

Commanio ¥ NEHCHOHHO ocurypsasane: 21 Xuuus.

OB61110 3arIATH, COIMATHO M MIEHCHOHHO ocrypssase: 185 xui.ns

3.20. Pa3xoan 3a BLHUIHH yCayrs

Kum 31.12.2013 r. pa3xomiTe 3@ BHHIUHH YCIYTH Ca B pa3mep na 43 Xui.is.

3.21. Pa3xoas 3a aMOPTHIAUHK

KBnm 31.12.2013 r. pasxoauTe 33 aMOPTH3AINNN CA B pasMep Ha 2 XHILAB.

3.22. ipyrn pa3xoan

Kw»m 31.12.2013 r. apyruTe pasxoau ca 8 pasmep Ha 10 xun.as.

3.23. Meyaada/(3aryba) npeay 1anbun

Jpy&ecTBOTO e peaanaupano nevanda 8 pamep Ha 29 xun.iesa.

Cuerosoas noalmm: 12
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